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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018 
Rs. In Lakht {exceDt EPS 

STANDALONE 
Quarter Ended Nine Month• Ended Year Ended 

Partlculara December 31, September 30, December 31, December 31, December 31, March 31, 
2019 2019 2018 2019 2018 2019 

/Unaudited) (Unaudited) !Unaudited I• (Unaudited) !Unaudited I• {Auditedl' 
Income 

(a) Income from operations 3,111.29 2,990.63 3,226.37 9,159.62 9,332.33 12,644.83 
(b) Other Income 1 379.81 1 952.16 118.20 3 732.53 1 491.42 1860.04 

Total Income 4-491.10 4 942.79 3,344.57 12 892.15 10,823.75 14 504.87 

Expense• 
(a) Operating Costs 1.016.41 707.14 1,617.64 2,487.72 4,822.30 6,731.10 
(b} Changes In inventories of finished goods, wori<- 121.28 121.28 0.68 3.54 
In-progress and stock-in-trade 
(c) Employee benefits expense 150.16 139.89 140.87 435.04 445.08 617.63 
(d) Finance costs 783.50 810.87 464.15 2,422.29 1,525.56 1,967.65 
(e) Oepreciatlon an� amortisation expense 1,307.97 1,222.91 618.66 3,730.60 1,853.40 2,511.88 
(0 Other expenses 688.57 821.31 338.05 2 004.72 930.34 1 371.10 

Totat Expenses 4 067.88 3 702.12 3 177.37 11 201.66 8 677.36 13 202.90 

Profit/ (Loss) from operations before exceptional 
ltam1(1 • 2) 423.21 1,240.67 167.20 1,690.50 1,246.39 1,301.97 
Exceptional Items 34.59 
Profit/ {Loll) before Tax {3 • 4) 423.21 1,240.67 167.20 1,690.50 1,246.39 1,267.38 

Tax expense : 
(a) Current tax 
(b) Deferred lax 91.90 812.64 9.72 945.05 561.03 304.33 
(c) Earlier voar tax 2.08 5.70 11.19) 145.711 145.71' 

Total Tax Expense 93.98 818.34 9.72 943.86 515.32 258.62 

Net Profit/ (Loss) for the period (5 - 6) 329.23 422.33 157.48 746.64 731.07 1,008.76 

Other comprehensive Income 
A. Item• that will not be rect111lfled to profit or 
lose 
Remeasurement of net defined benefit obligation 3.17 2.96 9.23 13.50 
Fair valuation of equity instruments 607.09 
B. Income tax relating to above Items that will not 
be recluslfled to profit or loss 
Remeasurement o f  net defined benefit obligation 0.82 0.39 2.06 3.83 
Fair valuation of equity Instruments 4.69 4.69 492.42 

Total other comprehensive income, net of Income 2.35 (2.12) 2.48 124.64 
tax (A -Bl 

Total comprahanstvo Income for the period 331.58 420.21 157.48 749.12 731,07 1,133.30 
(7 + 8) 

Paid-up equity sharo capltal (Face valuo of Rs. 10/ 5,754.44 5,754.44 5,629.13 5,754.44 5,629.13 5,629.13 

Other Equity 13,408.76 

Eamlng1 per share (In Rs.) : 
(a) Basic 0.58 0.75 0.28 1.32 1.30 1.79 
(b) Diluted 0.58 0.75 0.28 1.32 1.30 1.79 

• Restated pursuant to merger (refer note no.3 ) 

Notes to the flnanclal results: 

The above unaudited standalone financial results of tM Company for the quarter and nine months onded December 31, 2019, have been reviewed by the Audit 
Committee and were thereafter approved by tM Board of Directors of the Company at tts meeting held on February 4, 2020.The Statutory Auditors of the company 
have carried out "Limited Roview" of the above results. 

2 This statement has been prepared in acoordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies 
Act, 2013 and other recognised acoountlng practices and policies to the extent applicable. 

3 The Boald of Directors of the Company at their meeting held on January 30, 2018, considered and approved the Scheme of Merger by absorption of Star Shopping 
Centres Private Limited by the Company pursuant to Sections 230-232 and other applicable provisions of the Companies Act, 2013. The Mumbai Bench of the 
National Company Law Tribunal (NCL T) have approved the aforesaid Scheme on August 2, 2019. The certified true copy or the aforesaid order was issued on 
September 20, 2019. Accordingly, the Company has accounted for the merger under lhe purchase considoration method retrospectively f0< all periods presented in tho 
above results as proscribed In Ind AS 103 - Business Combinations or onlities under joint control. Accordingly, the previous period/ year numbers nave boon restated 
with effect from April 1, 2017, being the Appointed Date, as provided in the Scheme. The Impact of the merger on these results is as under : 

IRa, tn Lakhll 
nuarter ended Nine Months ended Yoar ended 

Partlcula rs December 31 2018 Decembor 31 2018 March 31 -•019 
Ronorted Restated Renorted RHtated Reoorted Re1tated 

Revenue from onerations 2 663.09 3 226.37 7 547.94 9 332.33 10 378.57 12844.83 I Prom/ 11 oss' before tax 176.44 167,20 1 023.73 1246.39 1 189.98 1 267.38 
Profit I II oss' eft0r tox 166.71 157,48 !i/18.40 731.07 964.03 1 ""0.76 



4 On Septembe< 20, 2019, lho Govommonl of India, vido lho Toxalion Laws (Amondmont) Ord,nanco 2019, insorted Section 115BAA In the Income Tax Act, 1861, vmlcli 
provides domeauc companies; an oplion to pay inCOme tax at reduced rato (i.e 22% plus applicable surcharge and cess) allecllvo from April 1, 2019, subjeci 10 certain 
conditions. The tax expenses for tho quarter ondod September 30. 2019 and quarter ond nine monlhs onded December 31, 2019 have been provided for al reduced 
lax rale. 

5 Effective 1 April 2019, the company adopled Ind AS 116 "leases• and applied tho standa(d 10 all lease conltacis existing on April 1, 2019 using Iha modified 
reltospectlva method on Iha data of Initial appllcatlon. Consequently lhe company recorded the lease liabHity and rlghl lo use assels at tho present value of the lease 
payments dlscounled al lncremonlal borroYAngs as on Iha date of initial applicallon Comparatives u at and lo, lho yaar onded March 31, 2019 have not been 
ratrosped)vety edjusled. 

ReconclllaUon for Iha 11tacts of u,a tranalllon on Statement of Prom and LOH for the quarter and nlno monlh1 ended Decembtr 31, 2019 11 follow.: 

!Ra. In Lakhal 
Qu1rter endod Chang11 due to Quarter ended Nine Month• Changoa due to Nine Months 
December 31, Ind AS 116 December 31, ended Ind AS 111 anded 

Adjuatment to lncreaae I (decreaH) In net p roflt 
2019 lnc reue/ 2019 December 31, lncre1ae I December 31, 

Comper1ble (decreaae) u reported 2019 (decreue) 2019 
bula above Comparable 11 reported 

baala above 
Operating Costs (Roni & Olhef Expenses) 3,037.90 (1,332 92) 1,704.98 8,241.11 (3,748.67) 4,492.44 
Finance Cos1s 162.59 620.91 783.50 571.40 1,850.89 2,422.29 
Depreciation and amonization expense 528.54 779.43 1,307.97 1,607.94 2,122.66 3,730.60 
Pmfll 111 �•sl hnfore •nx 490 63 167.421 423.21 1.915,38 (224.AAI 1 690.50 

6 The Company operates In only one segmenl namely -Property and Rolated Services". 

Figures of the provioua financial pertod / yoar hava been ro-arrongod I re-grouped/ reciCuif!e<I wnore•or necossary. 

8 Gatl Realtors Private Llmilad and Future Relail Oestlnalion Private Llmted ceased to be the Subsidiaries or the Company wi1h oflect from August 28, 2019 and 
OctObet 25, 2019 respeaively. 

Dale : February 4, 2020 
Place : Mumbai 
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Independent Auditor's Review Report on Quarterly and Year-to-date Unaudited Standalone
Financial Results of Future Market Networks Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF 
FUTURE MARKET NETWORKS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Future Market Networks Limited, ("the Company") for the quarter ended December 31, 2019 and
year to date results for the period from April 1, 2019 to December 31, 2019 ("the Statement"),
attached herewith, being prepared and submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, ("the Regulation") read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 and CIR/CFD/CMD1/80/2019 dated July 19, 2019 ("the Circular").

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accour:ting Standard 34 ("Ind AS 34") "Interim Financial Reporting•,
as prescribed under Section 133 of the Companies Act, 2013, as amended , and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
the company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards {Ind-AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. (a) The standalone financial statements of the Company for the year ended March 31, 2019 was
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their
report dated May 21, 2019.

(b) The standalone financial results of the Company for the quarter ended December 31, 2018
and June 30, 2019 prepared in accordance with Companies (Indian Accounting Standards) Rules,
2015, were reviewed by another firm of Chartered Accountants who, vide their reports dated
January 30, 2019 and August 12, 2019 respectively, expressed an unmodified conclusion on
those financial results.

Our conclusion is not qualified in respect of these matters. 

Place : Mumbai 
Date : February 4, 2020 

For S K Patodia & Associates 
Chartered Accountants 
Firm Registration Number: 112723W 

�
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UDIN: 20146268AAAABF4410 
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