




The Companies Act, 1956 
 

(Company limited by shares) 
 

Memorandum of Association 
 

of 
 

Futurebazaar India Limited 
 
 

I The name of the Company is Futurebazaar India Limited  
 
II The registered office of the Company will be situated in the State of 

Maharashtra i.e. within the jurisdiction of Registrar of Companies, 
Maharashtra at Mumbai. 

 
III The objects for which the Company is established are : 

 
(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS 

INCORPORATION ARE: 
 
1. To carry on the business of a e-trading company, and as 

merchants, importers, exporters, buyers, sellers, retailers and 
processors of and dealers and agents in all kinds of commodities, 
materials, articles and goods of all kinds and products of every 
description, either raw or manufactured or in the natural state or 
processed through electronic media, computer, internet web sites, 
electronic kiosks, intranet, television, video channels, telephone 
lines whether fixed or mobile and such other electronic or other 
media as may be possible for carrying out the above business 
activities.  No money circulation scheme will be carried out. 

 
(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT 

OF THE MAIN OBJECTS ARE: 
 

2. To establish and maintain commercial websites for display of 
products, commodities, goods and services available for 
consideration, to appoint various agencies or representative, 
franchisees, brokers, depots or distributors in India, or abroad for 
sale, purchase, exchange, deal in various products, commodities or  
services and for any one or more objects of the Company and to 
regulate and discontinue the same in part or whole. 

 
3. To collect various data and information about the consumer 

behaviour, consumption pattern, specific likes and dislikes and 
such other data as may be useful to approach the potential 
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consumer or client and to sale such collected information or data 
for consideration or otherwise in any other manner. 

 
4. To carry on business of advisors and consultants in marketing, 

setup of electronic commercial websites, use of software for secure 
transactions and to track marketing habits of the consumers and for 
tracking the inventory positions as well as for other commercial 
uses, creation of various business models for sale of products 
through kiosks, dispensing machines, on tele-order mechanism or 
such similar or other type of marketing tie-ups. 

 
5. To procure, develop, import, lease, obtain on licence, develop and 

deal in computer software, articles, equipment, technology, 
processes, intellectual property rights and things of all kinds 
capable of being used or which can conveniently be dealt in by the 
Company in connection with any of its objects. 

 
6. To amalgamate, or enter into partnership or into any arrangement 

for sharing profit, union of interest, co-operation, joint venture, 
reciprocal concession or otherwise with any person, firm or 
company carrying on or engaged in or about to carry on or engage 
in any business or transaction which this Company is authorised to 
carry on or engage in or to purchase from such company its 
business as a going concern and/or its assets, including but not 
limited to necessary licenses, permits and other rights of such 
company. 

 
7. To take or otherwise, acquire and hold, re-sale, dispose off shares 

in any other company having objects altogether or in part similar to 
those of the company or carrying on any business capable of being 
conducted so as to directly or indirectly benefit the Company. 

 
8. To appoint consultants, accountants, analysts, professionals, 

contractors, managers, canvassers, agents, advertising agencies 
and other persons and to establish, undertake, transact, execute, 
and maintain agencies or branches in any part of India or 
elsewhere for the purpose of the Company’s business and to 
discharge and to discontinue the same. 

 
9. To engage any person, firm or company for rendering professional, 

technical, consultancy or advisory services to the Company and to 
remunerate any such person, firm or company as may be thought 
expedient. 

 
10. To negotiate and enter into agreements and contracts with such 

other individuals, companies, corporations and also organisations 
in India or abroad for obtaining or providing technical, 
management, advisory, financial or any other such assistance for 
carrying out all or any of the objects of the Company and also for 
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the purpose of activating surveys, research and development of 
projects on the basis of know-how, financial participation and for 
technical collaboration and to acquire or provide necessary 
intellectual property rights for furthering the objects of the 
Company. 

 
11. To purchase or take on lease or license or in exchange, hire or 

otherwise acquire and to erect, maintain, construct, reconstruct, 
and adopt any equipment, offices and any other kind of real and 
personal property, whether movable or immovable, necessary or 
convenient for the purpose of the business of the Company and for 
that purpose to enter into any Agreement, Deed of Sale or any kind 
of arrangement with any party and to create any kind of fund 
(depreciation, reserve, sinking, insurance) or any other fund for 
repairing, maintaining, extending, improving or replacing its assets/ 
properties and also to extend, expand, develop the business of the 
Company by adding or altering, enlarging all or any of the offices, 
equipment and stock in trade for the time being the property of or in 
possession of the Company and by expending from time to time, 
such sums of moneys as may be necessary or expedient for the 
purpose of improving, repairing and maintaining the buildings, 
equipment and any of the property for the time being of the 
Company. 

 
12. To exchange, sell, convey, mortgage, assign or let on lease or 

leases, grant licenses, easements and other rights over and in any 
other manner deal with or dispose off the whole or any part of the 
property, undertaking, assets, rights and effects of the Company 
(whether movable or immovable) and to accept as consideration for 
or in lieu thereof other land or building or equipment or cash or 
Government securities or securities guaranteed by the Government 
of India or Provincial or other Government or Municipal, Port Trust, 
Railways or other authority or shares, debentures, stocks, bonds or 
securities of any other company or companies or partly the one or 
partly the other and to take back or reacquire any property so 
disposed off by repurchasing or leasing the same for such price or 
prices and on such terms and conditions as the Company may 
think fit. 

 
13. To apply for, purchase or otherwise acquire and protect, prolong 

and renew whether in India or in any part of the world, for the 
purpose of using in its business, any patents, patent rights, copy 
rights, technology, processes, designs, licenses, concessions and 
the like, conferring any exclusive or non-exclusive or limited right to 
use any secret technical or other information as to any invention 
which may seem capable of being used for any of the purposes of 
the Company or the acquisition of which may directly or indirectly 
benefit the Company. 
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14. To apply for, purchase or otherwise acquire and protect, prolong 

and renew whether in India or in any part of the world, for the 
purpose of using in its business, any, trade marks, service marks, 
brand names and the like. 

 
15. To undertake the payment of all rent and the performance of all 

covenants, conditions and agreements contained in and reserved 
by any lease that may be granted or assigned to or be otherwise 
acquired by the Company. 

 
16. To purchase the reversion or reversions or otherwise acquire the 

freehold rights in all or any part of the lands for the time being held 
under lease or for an estate less than a freehold estate by the 
Company. 

 
17. To enter into any arrangements with any Government Authorities 

(Central, State, Municipal, local or others) or company (whether 
incorporated in India or outside India) firm or person that may seem 
conducive to the attainment of Company's objects or any of them 
and to obtain from any such Government or other authorities any 
orders, charters, licenses, authorisations, rights, privileges, 
consents, approvals and concessions which the Company may 
think desirable to obtain and to carry out, exercise and comply with 
any such arrangements, rights, privileges, consents, approvals and 
concessions. 

 
18. To undertake or take part in the formation, supervision or control of 

the business or operations of any person, firm, body, corporation 
and to promote or form any company or companies for the purpose 
of acquiring all or any part of the property rights and liabilities of the 
Company or undertaking any business or operations or for any 
other purpose which may appear likely, directly or indirectly, to 
assist or benefit the Company or to acquire and undertake the 
whole or any part of the business, goodwill, property and liabilities 
of other persons, firms and companies or undertakings either 
existing or new, engaged in or carrying on or proposing to carry on 
any business which this Company is authorised to carry on or 
possessed of any property or rights suitable for the purposes of the 
Company by paying or contributing towards the preliminary 
expenses thereof or providing the whole or part of the capital 
thereof or by taking shares therein or by lending money or by 
otherwise providing lawful consideration. 

 
19. To invest and deal with the moneys of the Company not 

immediately required in such manner as may from time to time be 
determined. 
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20. To accept commissions and to employ and remunerate experts or 
other agents in connection therewith with a view to secure any of 
the objects of the Company. 

 
21. To lend money to any person on such terms as may seem 

expedient and in particular to members of the staff, customers and 
others having dealings with the Company and to guarantee the 
performance of contracts and engagements by any such persons. 

 
22. Subject to the provisions of section 292 and 58A of the Companies 

Act, 1956 and the Regulations made thereunder and as per 
directives of the Reserve Bank of India, to borrow or raise or secure 
the payments of money or to receive money other than public 
deposits on deposit at interest for any of the purposes of the 
Company and at such time or times and in such manner as may be 
thought fit in particular by the issue of debentures or debenture-
stock, perpetual or otherwise, including debentures or debenture-
stock convertible into shares of this or an other company or 
perpetual annuities and as security for any such money so 
borrowed, raised or received or of any such debentures or 
debenture-stock so issued, to mortgage, pledge or charge the 
whole or any part of the property, assets, or revenue and profits of 
the Company, present or future including its uncalled capital, 
by special assignment or otherwise or to transfer or convey the 
same absolutely or in trust and to give the lenders power of sale 
and other powers as may seem expedient and to purchase, 
redeem or pay off any securities.  PROVIDED that, the Company 
shall not carry on banking business as defined in the Banking 
Regulation Act, 1949. 

 
23. To apply for, promote and obtain any order, license or consents of 

the Central/State Government or other Authority for enabling the 
Company to carry any of its objects into effect or for effecting any 
modification of the Company's constitution or for any other purpose 
which may seem calculated, directly or indirectly to promote the 
Company's interests and to oppose any proceedings directly or 
indirectly that are likely to prejudice the Company's interests.   

 
24. To adopt, carry out or give effect to any pre-incorporation or post-

incorporation agreements, arrangements or any modifications or 
amendments thereto, arrived at between the Company's 
shareholders, promoters and/or any Government Authority 
(Central, State, Municipal, local or other), company (whether Indian 
or Foreign) firm or person for promotion of the Company, provision 
of financial and technical know-how to the Company and or in 
respect of any matters concerning the affairs and business of the 
Company.  
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25. To draw, make, accept, endorse, discount, execute, issue, 
negotiate, assign and otherwise deal in cheques, drafts, bills of 
exchange, promissory notes, hundis, debentures, bonds, bills of 
lading, airway bills, railway receipts, warrants and other negotiable 
or transferable instruments. 

 
26. To open an account or accounts with any individual firm or 

company or with any bank or banks and to pay into and to withdraw 
money from such account or accounts. 

 
27. To remunerate any person, firm or company for services rendered 

or to be rendered in placing or assisting to place or guaranteeing of 
any of the shares in the Company's capital or any debentures or 
debenture stocks or other securities of the Company or in or about 
the formation or promotion of the Company or the conduct of its 
business. 

 
28. Subject to the provisions of the Companies Act, 1956, to sell or 

dispose of the undertaking of the Company or any part thereof for 
such consideration as the Company may think fit and in particular 
for shares, debentures or securities of any other company having 
objects altogether or in part similar to those of this Company. 

 
29. To distribute any of the property of the Company or any proceeds 

of sale or disposal of any property in specie or kind among the 
members, subject to the provisions of the Companies Act, 1956, in 
the event of winding up of the Company. 

 
30. To pay out of the funds of the Company all expenses of and 

incidental to the formation, registration, advertisements and 
establishment of the Company. 

 
31. To create any reserve fund, sinking fund, insurance fund or any 

other special fund whether for depreciation or for repairing, 
insuring, improving, extending or maintaining any of the property of 
the Company or for any other purpose, conducive to the interest of 
the Company. 

 
32. To distribute as bonus shares amongst the members or to place in 

reserve or otherwise to apply as the Company may from time to 
time determine, any moneys received in payment of forfeited 
shares and moneys arising from the sale by the Company of 
forfeited shares or any moneys received by way of premium on 
shares or debentures issued at a premium by the Company. 

 
33. Subject to the provisions of section 293A of the Act, to subscribe, 

contribute, gift or donate any moneys, rights or assets for any 
national, educational, religious, charitable, scientific, public, general 
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or useful object or to make gifts or donations of moneys or such 
other assets to any institutions, clubs, societies, associations, 
trusts, scientific research associates, funds, universities colleges or 
any individual, body of individuals, or bodies corporate. 

 
34. To establish and maintain or procure for the establishment and 

maintenance of any contributory or non-contributory pension or 
superannuation, provident or gratuity funds for the benefit of and 
give or procure the giving of donations, gratuities, pensions, 
allowances, bonus or emoluments to any persons who are or were 
at any time in the employment or service of the company, or any 
company which is a subsidiary of the Company or is allied to or 
associated with the Company or with any such subsidiary company 
or who are or were  at any time Directors or officers of the 
Company of any other such company as aforesaid and the wives, 
widows, families and dependents of any such persons and also to 
establish and subsidise and subscribe to any institutions, 
associations, clubs or funds calculated to be for the benefit of or to 
advance the interests and well-being of the Company or any such 
other Company or persons as aforesaid and make payments to or 
towards the insurance of any such persons as aforesaid and to do 
any of the matters aforesaid, either along or in conjunction with any 
such other company as aforesaid. 

 
35. To undertake jobs, or divisible or indivisible works contracts, in 

which the parts, components, accessories, products and 
instruments are to be employed together with the deployment or 
employment of the requisite personnel, labour, expertise, technical 
know-how and accumulated experience and skills. 

 
36. To second, arrange, procure, give on hire for consideration, the 

services of skilled and unskilled employees of the Company for 
financial, management advisory and technical services, customer 
relationship management, compliance checking services, data 
processing and analysis, accounting, bookkeeping, to act as 
technology and engineering consultants and to provide training and 
human resource related services. 

 
37. To train or pay for the training in India or abroad of any of the 

Company’s employees or any candidate in the interest of or for the 
furtherance of the Company’s objects and to employ or retain 
experts to further the interest of the Company and to remunerate 
such experts. 

 
38. To promote any company or companies, whether in India or abroad 

which in the opinion of the Company could or might directly or 
indirectly assist the Company in the management of its business or 
the development of its properties or otherwise prove advantageous 
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to the Company and to pay all or any of the costs and expenses 
incurred in connection with any such promotion or incorporation. 

 
39. To give any guarantee or indemnity for the payment or the 

performance of any obligation or undertaking. 
 
40. To make advance upon or for the purchase of materials, goods, 

equipment, stores and other articles or services required for the 
purpose of the Company. 

 
41. To give any guarantee in relation to the payment of any 

debentures, debenture-stocks, bonds, obligations or securities and 
to guarantee the payment of interest thereon or of dividends on any 
stock or share of the Company. 

 
42. To establish, undertake, transact, execute, and maintain agencies 

or branches in any part of India or elsewhere or to enter into any 
contracts or arrangements with individuals, companies, 
associations or boards in and outside India for the conduct of the 
business of the Company. 

 
43. To do all or any of the above things in any part of the world either 

as principals, agents, contractors, trustees or otherwise and either 
by or through agents, trustees, subcontractors or otherwise and 
either alone or in conjunction with others and to do all such things 
as are incidental or conducive to the attainment of the main objects 
of the Company.   

 
(C)  OTHER OBJECTS : 

 
44. To act as consultants and advisors in relation to any and all objects 

of the Company, including processing of various food products, 
retailing, whole selling, setting up of distribution chains and other 
related fields. 

 
45. To act as agents and brokers for sellers, buyers, exporters, 

importers, merchants, manufacturers, tradesmen, insurers and 
others and to undertake and carry out agency work of any kind 
whatsoever and transact all manners of agency and clearing and 
forwarding agents. 

 
46. To produce, manufacture, purchase, sell, distribute, import, export 

or otherwise deal in all types of activities, services or materials 
relating to the business of the Company. 

 
47. To carry on the business as designer and manufacturers, buyers, 

sellers, assemblers, exporters and importers, distributors, agents 
and dealers of plant, machinery, equipment, computer systems 
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including the peripheral equipment such as recording devices of 
sound on film or desk, printers, readers, magnetic or otherwise, 
CRT display and terminals and all other electronic components 
relating to computer aided manufacturing, designing or process 
control. 

 
48. To carry on the business of publishing books, periodicals, 

magazines, journals and/or other publications on any subject and in 
any form and for this purpose to purchase and set up all necessary 
equipment and infrastructure. 

 
49. To promote, establish, manage and maintain training centres, data 

processing centres, technical and financial consultancies and other 
services relating to financial or investment know how and 
information technology. 

 
50. To carry on the business of advertising in all media including print, 

audio, visual, to act as advertising strategy consultants and to 
render consultancy services to any person firm or company in the 
field of copyrighting and advertising. 

 
51. To carry on the business of manufacture and other products. 
 
52. To carry on business of buying, selling or otherwise dealing in land 

(leasehold or freehold) and buildings or flats or tenements or shop, 
offices, and other premises in such buildings. 

 
53. To grant leases, sub-leases or licenses in respect of land, buildings 

and tenements shops, offices, godowns, and other premises with or 
without furniture, fixtures, fittings, amenities therein. 

 
54. To promote the consideration and discussion of all questions 

affecting the building trade (which expression in the Memorandum 
includes the trade of builders and of contractors for the execution of 
public and private works and all ancillary and allied trades and 
every branch of any such trade) and generally to watch over and 
protect the interests of persons engaged in the building trade 

 
55. To buy, purchase, sell, lease, take on lease, exchange or other 

wise acquire lands, buildings and hereditaments of any tenure or 
description in India or elsewhere for residential, business, 
manufacturing or other purposes, and any rights, easements, 
advantages, manufacturing or other purposes, and any rights, 
easements, advantages and privileges relating thereto and either 
for investment or resale or for trafficking in the same and to turn the 
same into account as may seem expedient, and to construct, alter, 
improve, decorate, develop, furnish and maintain offices, flats, 
houses, factories, ware-houses, godowns, shops and buildings and 
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other structures works and convenience of all kinds of any of the 
lands or immoveable properties purchased or acquired by the 
Company and to lease, sell, deal in or to otherwise dispose of the 
same. 

 
56. To transact deal in or carry on all kind of agency business and 

subject to the provisions of any law for the time being in force, in 
particular in relation to the collection, payment, remittance and 
transmission of monies, securities, and valuables or investment of 
the same purchase, sale, and improvement, development, 
management of property including business concerns and 
undertakings. 

 
57. To carry on the business of construction and deal in land, Buildings 

and hereditaments of any tenure or description and estate or 
interest therein, or any right over or in connection with land and 
preparing building sites and  by construction and reconstruction, 
altering improving, decorating, furnishing offices, flats, service flats, 
houses, bungalows, chawls, factories,  buildings, hospital, nursing 
homes, clinic, godowns and other commercial works of all kinds 
and by leasing,  letting on building by lease or building agreement, 
and to acquire  plot of land or building apartments including 
agriculture lands. 

 
58. To carry on the profession of consultants or management, property 

and hotel consultant, taxation, financial, employment, engineering, 
industrial and technical matters to industry and business of and to 
act as employment agents, to carryon the business of printing and 
publishing books, magazines, journals and newspapers and to act 
as agents in connection therewith. 

 
59. To establish and carry on the business of acquire, undertake, 

promote, run, manage, own, lease, convert, build, commercialise, 
handle, operate, renovate, construct, maintain, improve, exchange, 
furnish, recondition, hire, let on hire, develop, consolidate, 
subdivide & organise, hotels, restaurants, cafes, taverns, rest  
houses, tea and coffee houses, flight  carriers, lodging house 
keepers, refreshment rooms with necessary amenities and to do all 
incidental acts and things necessary for the attainment of foregoing 
objects. 

 
60. To carry on in  India or elsewhere the business of an investment 

company in all its branches and to sale, purchase, exchange, 
subscribe, acquire, undertake, underwrite, hold, auction, convert or 
otherwise to deal in all types of shares, stocks, bonds, fully 
convertible debentures, partly convertible debentures, non-
convertible debentures, debenture stocks, warrants, certificates, 
premium notes, mortgages, obligations, inter-corporate deposits, 
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call money deposits, public deposits, commercial papers, securities 
of all types and other similar instruments whether issued by 
government, semi  government, local authorities, public sector 
undertaking, companies, corporations, co-operative societies, and 
other similar organisations at national & international levels and to 
do all incidental acts and things necessary for the attainment of 
above objects. 

 
61. To carry on business of advisors and consultants in takeover bids, 

mergers, amalgamations, acquisitions, diversifications, 
rehabilitation or restructuring of any enterprises whether 
incorporated or not. 

 
62. To carry on the business of providing financial, investment advisory 

services, management and facilitation services, including but not 
limited to identifying investment opportunities, conducting analysis 
and assessment, providing investment recommendations and 
consultancy service for making available infrastructure (including 
but not limited to administrative, managerial, logistical, financial, 
communication and information technology facilities/services) to 
venture capital funds, including the trustees, beneficiaries and 
contributories of such funds, other funds (including but not limited 
to funds for providing debt financing investing in equity, equity 
linked securities and all other instruments as permitted under 
applicable laws), trusts, investment companies, joint ventures, 
corporate, institutional, group and individual investors. 

 
 

IV. LIABILITY 
       CERTIFIED TO BE TRUE 

The liability of the Members is limited. For Futurebazaar India Limited 

         
      Director/ Authorised signatories

V. SHARE CAPITAL 
 

# (a) The Authorised Share Capital of the Company is Rs.20,00,00,000/- 
(Rupees Twenty Crores only) divided into 2,00,00,000 (Two Crores) equity 
shares of Rs.10/-(Rupees Ten  only) each, with power to increase or 
decrease the capital.  

 
(b) Paid up capital of the Company shall be Rs. 5,00,000/- [Rupees Five lakhs 

Only]. 
 

⊆⊇⊆⊇⊆⊇⊆⊇⊆⊇⊆⊇ 
 

# Clause V(a) altered vide Ordinary Resolution passed in the Extra Ordinary General Meeting 
held on 29/06/2007 
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We, the following persons whose names, addresses and descriptions are subscribed hereunder are
desirous of being formed into a company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the equity capital of the company set opposite our
respective names.  

 

 

Name address/ occupation of subscribers 
No of shares 
taken by each 

subscriber 

Signature of 
subscriber 

Signature/name/ 
address/occupation & 
description of witness

1. Kishore Biyani 
406, Jeevan Vihar, Manav Mandir Road 
Mumbai 400006 
S/o Laxminarayan Rathi 
Business 

49,994 
(Forty Nine 
Thousand 

Nine Hundred 
Ninety Four) 

Sd/- 

2. Ved Prakash Arya 
701, Gladioli, Off Yari Road, 
Varsova, Andheri (West), Mumbai 400053 
S/o Shri S P Arya 
Service 

1 
(one) 

Sd/- 

3. Chandra Prakash Toshniwal 
A-603, Great Eastern Link, Ram Mandir Road 
Goregaon (West), Mumbai 400104 
S/o Shri Ram Gopal Toshniwal 
Business 

1 
(one) 

Sd/- 

4. Krishan Kant Rathi 
B/72, Dakshina Park, Plot No. 15, N. S. Road,  
10th JVPD Scheme, Mumbai 400049 
S/o Radhamohan Rathi 
Company Executive 

1 
(one) 

Sd/- 

5. Rajesh Kalyani  
D-48, Sagar Kiran 
ONGC Colony, Navghar Road 
Bhayander (East), 401105 
S/o Shri Ramjilal Kalyani 
Company Executive 

1 
(one) 

Sd/- 

6. Pankaj Patel 
3, Sankalpa Siddhi, Tardeo 
P.B Marg, Mumbai 400007 
S/o Ramesh S. Patel 
Company Executive 

1 
(one) 

Sd/- 

7. Pradeep Jain 
B-1502, Vastu Park Tower, Evershine Nagar,  
Malad (West), Mumbai 400064 
S/o Shri Ratanchand Jain 
Service 

1 
(one) 

Sd/- 
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Total 50000 
(Fifty Thousand)

  

Dated at Mumbai this 07 day of January 2006. 
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