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independent Auditor’s Report

To the Members of Sun City Properties Private Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sun City Properties Private
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, tife aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

- prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA’s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters

We are aware that Standard on Auditing (SA) 701, “Communicating Key Audit Matters in the Independent
Auditor’s Report” applies to audit of all listed entities for the accounting year commencing on or after April
1, 2019. KAMs are those matters that, in the auditor's professional judgment, were of most significance in
the audit of the financial results of the current year. We understand that in determining the KAMs in your
audit report on the consolidated financial results of the Company in terms of SA 701, you would be
considering the KAMs identified by us. Accordingly, we hereby confirm that we will include a section on
KAMs in our Audit report on the Component. In the event, there are no key audit matters to be
communicated in respect of the component, we will state as undcr:

“We have determined that there are no key audit matters to coWe in our report for Sun City
Properties Private Limited for the quarter and year ended Mj?h , 2026.”
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standaione financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in aquity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India, inciuding the Indian Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completenass of
the accounting records, refevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whethar due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as & going concem, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so

The Board of Directors are respensible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the standalone financial statements,
whigther due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by the management.

2 Conclide on the appropriatenass of manaqumenw LF.::G of {
and, based on the audit avidence obtained, whcthea
or conditions that may cast significant dmm’r cTn th

going concern basis of accounting
j}ri al uncertainty exists related to events
omp ny’s abiiity to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, i such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlving transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial staternents that, individually or in
aggregate, makes it probable that the economic decisicne of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in {i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the standalone financial statements.

Report on Other Legal and Regulatory Reguirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowiadge
and belief were necessary for the purposes of our audit.

k) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 2 (vi) balow on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

¢) The financial statements dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

&) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adeguacy of the internal financiai controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure A”. Our report
expresses an unmeodified opinion on the adeguacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companigs (Audit and Auditors) Rules, 2014, as amended in our cpinicn and to the best of our
information and according o the explanations given fo us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts. Hence, the question
of any material foreseeable losses does not arise;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. &) The Management has represented that, to the best of iis khowiedéé apd belief, no funds (which are
material either individually or in the aggregate) have been';advanc d gidganed or invested (either from
borrowed funds or share premium or any other sources or kmd of fu by the Company to orin any other
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person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoaver by or on behalf of the Company (*Ultimate
Reneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (‘Funding Parties”), with the understanding, whether recorded in writing or

otherwise, that the Company shali, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company did not declare any dividend during the year.

vi. Based on our examination carried out in accordance with the Implementation Guidance on Reporting
on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (Revised 2024 Edition)
issued by the Institute of Chartered Accountants of India, which included test checks, we report that the
company has used an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

Qur examination of the audit trail was in the context of an audit of financial statements carried out in
accordance with the Standard of Auditing and only to the extent required by Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014. We have not carried out any audit or examination of the audit trail beyond
the matters required by the aforesaid Rule 11(g) nor have we carried out any standalone audit or
aexamination of the audit trail.

2. As reguired by the Companies (Auditor's Report) Order, 2020 (“the Crder”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Vinest Khetan & Associates,
Chartered Accountants Ay
(Firm Regn No: 324428E)

\r*ﬁ(’f/

FCA. VINEET KHETAN
(Proprietor)

Membership No. 060270

Place: Kolkata

Date: The 12" day of May, 2026
UDIN: 26060270ASECJDE172
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ANNEXURE “A”
To The Indegendent Auditor's Report

(Referred to in paragraph 1(f) under ‘Report on other legal and regulatory requirements’ section of our report to the members of
Sun City Properties Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting with reference to Standalone
Financial Statements under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act”)

We have audited the internal financial confrols over financial reporting of Sun City Properties Private
Limited (the “Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
[CAl and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2012, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s infernai financiai controle‘» :-,ystem over financial reporting.

Meaning of Internal Financial Controls over Fsm}nmai //oft/:ig with reference to Standalone
Financial Statements {

ey /
5/
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A company's internal financial control over financial reporting is a process designed to provide reasonabie
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary io permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonabie
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate.

Opinion

In our opinion, to the best of cur information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls systemn over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2026,
based on the internal financial centrol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the iCAI

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

14

FCA. VINEET KHETAN
(Proprietor)

Membership No. 080270

Place: Kolkata

Date: The 12" day of May, 2028
UDIN: 28060270ASECJIDO172

SN
/
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Annexure “B”
To The Independent Auditor's Report
(Referred to in paragraph 2 under ‘Report on other legal and regulatory requirements’ section of our report to the members of

Sun City Properties Private Limited of even date)

in terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

Para Particulars Remarks
{(Yes/Mo/NA)
(i) (@) | (A) Whether the company is maintaining proper records showing full | Yes

particulars, including quantitative details and situation of Property,

Plant and Equipment;

(B) Whether the corpany is maintaining proper records showing full | The company does

particulars of intangible assets; not have any
inftangible asset, so
this clause is not
applicable.

(b) | Whether these Property, Plant and Equipment have been physically | Yes, No
verified by the management at reasonable intervals; whether any | discrepancies
material discrepancies were noticed on such verification and if so, | found.
whether the same have been properly dealt with in the books of
account;

(¢) | Whether the title deeds of all the immovable properties (other than | Yes, the title deeds
properties where the company is the lessee and the lease | of immovable
agreements are duly execuied in favour of the lessee) disclosed in | properties are held
the financial statements are held in the name of the company, if not, | in the name of
provide the details thersof in the format below: - company.

Description | Gross | Held in | Whether | Period held | Reason
of property | carryin | name | promoter | -  indicate | for not
g vaiue | of , director | range, being
or their| where held in
relative | appropriate | name  of
or company”®
employe
e

(d) | Whether the company has revalued its Property, Plant and| NA
Equipment (including Right of Use assets) or intangible assets or both
during the year and, if so, whether the revaluation is based on the
valuation by a Registered Valuer; specify the amount of change, if
change is 10% or more in the aggregate of the net carrying value of
each class of Property, Plant and Equipment or intangible assets;

(&) | Whether any proceedings have been initiated or are pending against| No
the company for holding any benami property under the Benami
Transactions (Frohibition) Act, 1988 (45 of 1988) and rules made
thersunder, if so, whether the company has appropriately disclosed
the details in its financial statements;

(i) {a) | Whether physical verification of mvantory ‘hag, Jbeen conducted at| NA
reasonable intervals by the mamqnmen’ta vk N her, in the opinion
of the auditor, the coverage and pf@@edure 7 uc,f verification by the
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management is appropriate; whether any discrepancies of 10% or
more in the aggregate for each class of inventery were noticed and if
so, whether they have been properly dealt with in the books of
account;

() | Whether during any point of time of the year, the company has been
sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security
of current assets; whether the quarterly returns or statements filed by
the company with such banks or financial institutions are in
agreement with the books of account of the Company, if not, give
details

No

i)

Whether during the year the company has made invesiments in, provided
any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability
Fartnerships or any other parties, if so,-

(@) | Whether during the year the company has provided loans or provided
advances in the nature of loans, or stocod guarantee, or provided
security to any other entity [not applicable to companies whose
principal business is {o give loans], if so, indicate-

NA

(A) The aggregate amount during the year, and balance outstanding
at the balance sheet date with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates;

NA

(B) The aggregate amount during the year, and balance outstanding
at the balance sheet date with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint
ventures and associaies,

NA

(b) | Whether the investmeants made, guarantees provided, security given
and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees provided are not prejudicial to
the company’s interest;

NA

() | Inrespect of loans and advances in the nature of loans, whether the
schedule of repayment of principal and payment of interest has been
stipulated and whether the repayments or receipis are regular,;

NA

(d) | If the amount is overdue, state the total amount overdue for more
than ninety days, and whether reasonable steps have been taken by
the company for recevery of the principal and interest;

NA

(@) | Whether any loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh
loans granted to setile the cverdues of existing loans given to the
same parties, if so, specify the aggregate amount of such dues
renewed or extended or setiled by fresh loans and the percentage of
the aggregate to the tofal loans or advances in the nature of loans
granted during the year [not applicable to companies whose principal
business is to give loans];

NA

(f) | Whether the company has granted any loans or advances in the
nature of loans either repayable on demand or without specifying any
terms or period of repayment, if so, specify the aggregate amount,
percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related par"tie as defined in clause (76)
of section 2 of the Companies Act, 2013 :\

NA

{iv)

In respect of leans, investments, guaréi te@s, and ‘security, whether
provisicns of sections 185 and 186 of ﬂhi ( Umpamdé\ Act have been
complied with, if not, provide the details ih@ s )

Yes
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in respect of deposits accepted by the company or amounts which are
deemed to be deposits, whether the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder, where
applicable, have been complied with, if not, the nature of such
contraventions be stated: if an order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal, whether the same has been complied with or
not;

NA

{vi)

Whether maintenance of cost records has been specified by the Centra
Government under subsection (1) of section 148 of the Companies Act and
whather such accounts and records have been so made and maintained;

NA

(vil)

(@) | Whether the company is regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they
became payable, shall be indicated,;

Yes, the company
is regular in
depositing
undisputed
statutory dues.

(b) | Where statutory dues referred to in sub-clause (a) have not been
deposited on account of any dispute, then the amounts involved and
the forum where dispute is pending shall be mentioned (a mere
representation to the concerned Department shall not be treated as
a dispute),

MNo such cases
were found.

{viii)

Whether any transactions not recorded in the books of account have been
surrendered or disclosed as incoma during the yaar in the tax assessments
under the Income Tax Act, 1861 (43 of 1961), if 8o, whether the previously
unrecorded income has been properly recorded in the books of account
during the year,

NA

(@) | Whether the company has defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender, if yes,
the period and the amount of default to be reported as per the format

balow: -
MNature of | Name of Amount | Whether | No. of | Remarks
borrowing, | lender® not paid | principal | days , if any
including on due | or delay or
debt date interest | unpaid

sacurities

*lender wise
details to be
providad in
case cf
defauits to
hanks,
financial
institutions
and
Government,

MNo

(b) | Whether the company is & duclargd/wulfui defaulter by any bank or
financial institution or other lender; N -"f-;.‘ -

No

{c) | Whether term loans ware applied for tha: purps 80 for which the loans
were obtained; if not, the amount of logn se dwe ted and the purpose

Yes

for which it is used may be reported;
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(d)

Whether funds raised on short term basis have been utilised for long
term purposes, if yes, the nature and amount to be indicated;

Mo

()

Whether the company has taken any funds from any entity or persen
on account of or to meet the obligations of its subsidiaries, associates
or joint ventures, if so, details thereof with nature of such transactions
and the amount in each case;

NA

Whether the company has raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate
companies, if s0, give details thereof and also report if the company
has defaulted in repayment of such loans raised,

NA

)

{a)

Whether moneys raised by way of initial public offer or further public
offer (including debt instruments) during the year were applied for the
purposes for which those are raised, if not, the details together with
delays or default and subsequent rectification, if any, as may be
applicable, be reported;

NA

(b)

Whether the company has made any prefarential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year and if so, whether the
requirements of section 42 and section 62 of the Companies Act,
2013 have been complied with and the funds raised have been used
for the purposes for which the funds were raised, if not, provide
details in respect of amount involved and nature of non-compliance;

NA

{xi)

(a)

Whether any fraud by the company or any fraud on the company has
been noticed or reported during the year, if yes, the nature and the
amount involved is to be indicated;

No

Whether any report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Ceniral Governrment;

No

Whether the auditor has considered whistle-blower complaints, if any,
received during the yvear by the company;

M

D)

Whether the Nidhi Company has complied with the Net Owned Funds
to Daposits in the ratic of 1. 20 to meet out the liability;

NA

Whether the Nidhi Company is maintaining ten percent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to
meet out the liability;

NA

(c)

Whether there has been any default in payment of interest on
deposits or repayment thereof for any pericd and if so, the details
thereof;

NA

(xiii)

Whether ali transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable and the details
have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

Yes

(xiv)

(a)

Whether the company has an internal audit system commensurate
with the size and nature of its business;

NA

(b)

Whether the reports of the Internal Auditors for the period under audit
were considered by the statutory auditor,

NA

Whether the company has entered inte any non-cash transactions with
directors or persons connectad with him and if so, whether the provisicns
of section 192 of Companies Act have been complied with,

NA

(@)

Whether the company is requ:recl to be: registered under section 45-
A of the Reserve Bank of India Act, 1934 (2 of 1834) and if so,

whether the registration has been wbtaamﬂ N

NA

(b)

Whether the company has‘ conducted/an ‘Non- -Banking Financial or

ertificate of Registration

NA

Housing Finance activities WItEmL_,i_tﬂ _;-;:"ffj/ (3
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(CoR) from the Reserve Bank of India as per the Reserve Bank of
india Act, 1934,

Whether the company is a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India, if s0,
whether it continues to fulfil the criteria of a CIC, and in case the
company is an exempted or unregistered CIC, whether it continues
to fulfit such criteria;

()

NA

(d) | Whether the Group has more than one CIC as part of the Group, if
ves, indicate the number of CICs which are part of the Group;

NA

{xvii)

Whethar the company has incurred cash losses in the financial year and in
the immediately preceding financial year, if so, state the amount of cash
losses;

MNo

{xvii)

Whether there has been any resignation of the statutory auditors during the
year, if so, whether the auditor has taken into consideration the issues,
objections or concerns raised by the outgoing auditors;

NA

{xix)

On the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, whether the auditor is of the
opinien that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date;

Yes, company is
capable and no
material
uncertainity
exists.

(00)

(a) | Whether, in respect of other than ongoing projects, the company has
transferred unspent amount to a Fund specified in Schedule Vil to the
Companies Act within a period of six months of the expiry of the
financial year in compliance with second proviso to sub-section (5) of
section 135 of the said Act;

NA

(b) | Whether any amount remaining unspent under sub-section (5) of
section 135 of the Companies Act, pursuant to any ongoing project,
has been transferred to special account in compliance with the

provision of sub-section (6) of section 135 of the said Act;

NA

(xxi)

Whether there have been any qualifications or adverse remarks by the
respective auditors in the Companies (Auditor's Report) Qrder {CARO)
reports of the companies included in the consolidated financial statements,
if yes, indicate the details of the companies and the paragraph numbers of
the CARQ report containing the qualifications or adverse remarks.

NA

For Vineet Khetan & Associaias,“_
Chartered Accountants ; '
(Firm Regn No: 324428E) /-~

s

pay (A

FCA, VINEET KHETAN
(Proprietor)

Membership No. 060270
Place: Kolkata

Date: The 12" day of May, 2026
UDIN: 28080270ASECJDO172
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Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521
Balance Sheet as on 31 March 2026
(Currenicy: Rupees in thousands)

Particulars Note 31 March 2026 31 March 2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 24,781.00 24,781.00
(b) Capital Work in Progress 4 132,317.36 116,054.75
(c) Financial Assets
(i) Investment - -
(i) Other financial assets J 19.80 19.80
(d) Deferred tax assets (Net) - -
(f) Other non-current assets 6 - =
Total Non - Current Assets 157,118.16 140,855.55

Current assets
(a) Inventories 5 =

(b) Financial Asscts

(i) Trade receivables & =

(ii) Cash and cash equivalents 7 17.45 44.25

(ii) Bank Balance other than (ii) above 7 - -

(iii) Other financial assets - -

(c) Current Tax Assets (net) 8 29.05 29.05

(d) Other current assets 9 9,489.30 9,421.15

Total Current Assets 9,535.80 9,494.45

Total Assets 166,653.96 150,350.00

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 10 20,600.00 20,600.00
(b) Other Equity il (1,181.14) {1,319.00)
Total equity 19,418.86 19,281.00
Liabilities

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 12 146,421.81 130,395.95
(ii) Other financial liabilities - 2
Total non-current liabilities 146,421.81 130,395.95

Current liabilities
(a) Financial Liabilities

(1) Borrowings - -

(if) Trade and other payables . -

(iii) Other financial liabilities - -

(b) Other current liabilities 13 791.61 635.90

(¢) Provisions 14 21.68 37.16

Total Current Liabilities 813,30 673.05

Total liabilities 147,235.10 131,069.01

Total Equity & Liabilities 166,653.96 150,350.00
Significant accounting policies 1-2
Notes to the accounts 3-30

The accompanying notes form an integral part of the financial statements

As per our report of even date
For Vineet Khetan & Associates For and on behalf of the Board of Directors of
Chartered Accountants roperties Private Limited

SUNCITY PROPERTIES (PT EPETTY PROPERTIES (P)|LTD.

'i!i? PR ¢ Ea <
<
v Director/Auth. Signatory

Manish Poddar Dafiveer Singhi
., Director LDirector
4, DIN: 00283036 DIN: 00283099

yiffith, Signptory

FCA Vineet Khetan
Proprietor

Membership No.060270
FRN: 324428E

Place: Kolkata

Date: The |Z_ th day of _ N(%’ . 2026,
UDIN:




Sun City Properties Priv

ate Limited

16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Statement of Profit and Loss for the year ended 31 March 2026

(Currency: Rupees in thousands)

The accompanying notes form an integral part of the financial statements

As per our report of even date
For Vineet Khetan & Associates
Chartered Accountants

FCA Vineet Khetan
Proprietor

Membership No.060270
FRN: 324428E

Place: Kolkata

Date: The 12 th day of
UDIN:

N% 2026.

Particulars Note 31 March 2026 31 March 2025
Revenue
Revenue from operations 13 - -
Other income 16 297.61 435.30
Total Revenue 297.61 435.30
Expenses
Construction Activity Expenses 5 -
Changes in inventories and work-in-progress - -
Employee benefit expense - 5
Depreciation and amortisation expense 3 - -
Finance costs < N
Other expenses 17 150.57 365.80
Total expenses 150.57 365.89
Profit before tax 147.04 69.40
Less: Income tax expenses
- Current tax 9.18 24.66
- Tax Adjustment For Earlier Year = 7.51
- Deferred Tax = -
Total tax expense 9.18 32.16
Profit after tax 137.86 37.24
Other comprehensive income
ltems that may be reclassified to profit or loss - -
Items that will not be reclassified to profit or loss
(i) Equity Instruments through Other Comprehensive Income = .
(ii) Remeasurements of the defined benefit plans E -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 137.86 37.24
Earnings per equity share
Profit available for Equity Shareholders 137.86 37.24
Weighted average number of Equity Shares outstanding 2,060.00 2,060.00
Basic earnings per share (In Rs) 0.07 0.02
Diluted earnings per share (In Rs) 0.07 0.02
Significant accounting policies 12
Notes to the accounts 3-30

For and on behalf of the Board of Directors of
Sun City Properties Private Limited

Manish Poddar
Director
DIN: 00283036

Danveer Singlfi
Director
DIN: 00283099




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Cash Flow Statement for the year ended 31 March 2026

(Currency: Rupees in thousands)
Particulars 31 March 2026 31 March 2025
A, Cash flow from operating activities :
Net profit before tax as per Statement of Profit and Loss 147.04 69.40
Adjustments for
Sundry Balances written back & <
Depreciation & Amortisation - =
Interest Received (290.99) (435.30)|
Operating Profit Before Working Capital Changes (143.95) (365.89)
(Increase) / Decrease in Inventories - -
(Increase) / Decrease in Trade receivables = =
(Increase) / Decrease of Advances - =
{Increase) / Decrease of Other financials assets - (10.00)
(Increase) / Decrease of Other Current Assets (68.15) (406.17)
Increase / (Decrease) in Trade Payables - a
Increase / (Decrease) of Other financial liabilities = -
Increase / (Decrease) of Other Current Liabilities 140.24 4931
Cash generated from operations (71.86) (732.75)
Less: Direct taxes paid/ (Refunds) including Interest (Net) (9.18) (32.16)
Net cash Generated/(used) from operating activities (81.04) (764.91)
B. Cash Flow from Investing Activities :
Increase in Capital Work in Progress (16,262.61) (13,668.34)
Interest Received 290.99 43530
Net cash from investing activities (15,971.62) (13,233.04)
C. Cash flow from financing activities :
Issue of Shares = 5
Proceeds / (Repayment} of Long Term Borrowings 16,025.86 13,982.44
Proceeds / (Repayment) of Short Term Borrowings = .
Interest Paid - <
Net cash generated/{used) in financing activities 16,025.86 13,.982.44
Net increase/(decrease) in cash and cash equivalents (26.80) (15.51)
Cash and cash equivalents -Opening balance 44.25 5976
Cash and cash equivalents -Closing balance 1745 44.25
Notes to the Cash Flow statements
1) The above statement of cash flow has been prepared under "indirect method" as set out in the Ind As -7
Statement of Cash Flow.
2) Cash and Cash Equivalent Comparises of :
Particulars 31 March 2026 31 March 2025
Cash on hand 0.04 1.65
Balance with Banks
In current account 17.41 42.60
In cash credit accounts (debit balance) . =
In deposit account (Maturity less than 3 Months) s s
17.45 44.25
Significant accounting policies 12
Notes to the accounts 3-30

The accompanying nofes form an integral part of the finanoial statements

As per our report of even date i
For Vineet Khetan & Associates Forand on behalf of the Board of Directors of

AT SUNCITY PROPERYTESTEY TYBRUNCITY |

b

ctoruth. Signatery ‘
Manish Poddar™ *  Danveer Singhi

FCA Vineet Khetan

Proprietor Director Direcror
Membership No,060270 DIN: 00283036 DIN: 00283099
FRN: 324428E

Place: Kolkata }
Date: The |2 hhayaf! J% 2026
UDIN:




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001

CIN: U70109WB1998PTC087521
Statement of Changes in Equity for the year ended on 31st March, 2026

A. Equity Share Capital

(Currency: Rupees in thousands)

Particulars Amount (Rs.)
Balance as at 1 April 2024 20,600.00
Changes in equity share capital during the year -
Balance as at 31 March 2025 20,600.00
Changes in equity share capital during the year -
Balance as at 31 March 2026 20,600.00

B. Other Equity

(Currency: Rupees in thousands)

’ Securities Retained
Particulars = .
Premiun Earnings
Balance at 1 April 2024 522.00 (1,878.25)
Transfers - .
Profit for the year - 37.24
Other comprehensive income - -
Total comprehensive income for the year ) 37.24
Balance at 31 March 2025 522.00 (1,841.01)
Transfers - -
Profit for the Year - 137.86
Other comprehensive income - =
Total comprehensive income for the period - 137.86
Balance at 31 March 2026 522.00 (1,703.15)

Significant accounting policies 1-2
Notes to the accounts 3-30
The accompanying notes form an integral part of the financial statements

As per our report of even date

For Vineet Khetan & Associates
Chartered Accountants

.\f&\*‘“W

Sun City Properties Private Limited

2 Director/fAmth, Signatory

FCA Vineet Khetan Manish Poddar
Proprietor Director
Membership No.060270 DIN: 00283036

FRN: 324428E
Place: Kolkata
Date: The l2.*
UDIN:

2026.

_th day of i"lw
v

SUNCITY PROPERTIES (P) LTD. SUNCITY

For and on behalf of the Board of Directors of

Danveer Singhti
Director
DIN: 00283099




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

2.1

22

Company Information

Sun City Properties Private Limited (The Company) is a deemed Public limited company, private company being a subsidiary
of Listed Public Company demiciled and incorporated in India. It is a part of a Compay in real estate activities in India. The
registered office of the Company is situated at 16A, Brabourne Road, 9th Floor, Kolkata - 700001. The principle business
activity of the company is Real Estate Development.

Significant accounting policies
Basis of preparation of Financial Statements
Basis of preparation

The financial statements (Separate financial statements) have been prepared on accrual basis in accordance with Indian
Accounting Standards (Ind. AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (Ind AS compliant
Schedule IIT), as applicable to the standalone financial statements.

Basis of measurement

The financial statements have been prepared on a going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis, except for certain financial
assets and liabilities which have been measured at fair value as explained in relevant accounting policies.

Operating Cycle

An asset is considered as current when it is:

*Expected to be realised or intended to be sold or consumed in normal operating cycle,

=Held primarily for the purpose of trading,

*Expected to be realised within twelve months after the reporting period, or

*Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current,

A liability is considered as current when:

eIt is expected to be settled in normal operating cycle,

+lt is held primarily for the purpose of trading,

*It is due to be settled within twelve months after the reporting period, or

*There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.




Sun City Properties Private Limited

16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

The Company’s normal operating cycle in respect of operations relating to the construction of real estate projects may vary
from project to project depending upon the size of the project, type of development, project complexities and related
approvals. Accordingly, project related assets and liabilities have been classified in to current and non-current based on

operating cycle of respective project. All other assets and liabilities have been classified into current and non-current based on
a period of twelve months.




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

2.3

2.4

Use of estimates and management judgments

The preparation of financial statement in conformity with the recognition and measurement principles of Ind AS requires
management to make judgments, estimates and assumptions that affect the reported balances of revenues, expenses, assets and
liabilities and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected
in future periods.

i) Key estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

ii) Revenue recognition, contract costs and valuation of unbilled revenue

The Company uses the percentage of-completion method for recognition of revenue, accounting for unbilled revenue and
contract cost thereon for its real estate and contractual projects. The percentage of completion is measured by reference to the
stage of the projects and contracts determined based on the proportion of contract costs incurred for work performed to date
bear to the estimated total contract costs. Use of the percentage-of-completion method requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended. Significant assumptions are
required in determining the stage of completion, the extent of the contract cost incurred, the estimated total contract revenue
and contract cost and the recoverability of the contracts. These estimates are based on events existing at the end of each
reporting date.

For revenue recognition for projects executed through joint development arrangements, refer clause (iii) below as regards

- estimates and assumptions involved.

Revenue Recognition

Revenue is recognized as follows:

L. Revenue from own construction projects are recognised on Percentage Completion Method. Revenue recognition starts
when 25 % of estimated project cost excluding land and marketing cost is incurred, atleast 25% of the saleable project area is
secured by contracts or agreements with buyers and Atleast 10 % of the total revenue as per the agreements of sale or any

other legally enforceable documents are realised at the reporting date in respect of cach of the contracts and it is reasonable to
expect that the parties to such contracts will comply with the payment terms as defined in the contracts.

ii. Revenue from Construction Contracts are recognised on "Percentage of Completion Method" measured by reference to
the survey of works done up to the reporting date and certified by the client before finalisation of projects accounts.

iii. Real Estate: Sales is exclusive of service tax, if any, net of sales return.

iv. Revenue from services are recognised on rendering of services to customers except otherwise stated

v. Rental income from assets is recognised for an accrual basis except in case where ultimate collection is
doubtful. Rental income is exclusive of service tax /




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

vi. Income from interest is accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

25

2.6

2.7

2.8

Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly attributable to its
acquisition and an initial estimate of the costs of dismantling and removing the item and restoring the site on which it is
located, the obligation for which the company incurs when the item is acquired. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item is
depreciated separately. This applies mainly to components for machinery. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives, Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as
incurred.

An item of property, plant and equipment and any significant part initially recognized is de-recognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement when the Property, plant and equipment is derecognised.

On transition to Ind AS, the company has elected to continue with the carrying value of all its property, plant and equipment
recognized as at 1st April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the
property, plant and equipment.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are carried as part of the cost of such asset,
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are expensed in the year they are incurred.

Depreciation and amortization

Depreciation on property, plant and equipment is calculated using the written down value method to allocate their cost, net of

their residual values, over their estimated useful lives. However, no depreciation is being calculated on non depreciable assets.

The useful lives estimated for the major classes of property, plant and equipment are as follows:

Depreciation on tangible assets is provided on written down value method over the useful lives of assets estimated by the

managenient and as given in schedule II of The Companies Act, 2013. Depreciation for assets purchased/sold during a period
is proportionately charged.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

Impairment of Non-Financial Assets




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

The management periodically assesses using external and internal sources; whether there is an indication that both tangible
and intangible asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an
event occurring after the impairment loss was recognized.




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

2.9

2.10

20

Retirement Benefits
Short Term employee benefit

Short term employee benefits such as salaries, wages, bonus, expected cost of ex-gratia etc. are recognised in the period in
which the employee renders the related service.

Long Term and Post-employment benefits
No such benefits are payable to any employee.
Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation if the company
has a present obligation as a result of past event and the amount of obligation can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Possible future or present obligations that may but will probably not require outflow of resources or where the same cannot be
reliably estimated is disclosed as contingent liability in the financial statement.

Taxes on Income

i.Tax expense comprises both current and deferred tax. Current tax is determined in respect of taxable income for the year
based on applicable tax rates and laws.

ii. Deferred tax Asset/liability is recognized, subject to consideration of prudence, on timing differences being the

differences between taxable incomes and accounting income that originates in one year and is capable of reversal in one or
more subsequent year and measured using tax rates and laws that have been enacted or substantively enacted by the Balance
Sheet date. Deferred tax assets are not recognized unless there is virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each Balance Sheet date to
reassess their reliability.

iii. Minimum Alternative Tax (MAT) may become payable when the taxable profit is lower than the book profit. Taxes paid
under MAT are available as a set off against regular corporate tax payable in subsequent years, as per the provisions of
Income Tax Act. MAT paid in a year is charged to the statement of profit and loss as current tax. The Company recognizes
MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, i.c., the period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset in accordance with the Guidance

Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said
asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company
reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does
not have convincing evidence that it will pay normal tax during the specified period.




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

212

2.13

2.14

215

Segment Reporting

The company has identified that its operating activity is a single primary business segment viz. Real Estate Development and
Services carried out in India. Accordingly, whole of India has been considered as one geographical segment.

Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations. The Company considers all highly
liquid investments with a remaining maturity at the date of purchase of three months or less, which are subject to an
insignificant risk of changes in value, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management and that are readily convertible to known amounts of cash to be cash equivalents,

Financial Instruments

Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognized in the company’s statement of financial position when the company
becomes a party to the contractual provisions of the instrument. The company determines the classification of its financial
assets and liabilities at initial recognition. All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

Financial assets —Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is as follows:

Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held for sale in the near term and those designated
upon initial recognition at fair value through profit or loss.

Financial assets measured at amortized cost

Loans and receivables are non derivative financial assets with fixed or determinable payments that are not quoted in an active
market. Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowance

for estimated irrecoverable amounts based on the ageing of the receivables balance and historical experience. Additionally, a

large number of minor receivables are Compayed into homogenous Compays and assessedffdf"iﬁp‘ai-mil'yective[y.

Individual trade receivables are written off when management deems them not to be collectible.
;ow,"‘_"_‘f-r r/ /
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Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

Debt instruments at amortised cost;
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
i.The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

ii.Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the Compay. After initial measurement, such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in
finance income in the profit or loss. The losses arising from impairment are recognized in the profit or loss. This category
generally applies to trade and other receivables.

Debt instrument at FVTOCI
A “debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

i.The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets,
and

ii.The asset’s contractual cash flows represent SPPI. Debt instruments included within the FVTOCI category are measured
initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI).

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as
at amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within the F VTPL category are
measured at fair value with all changes recognized in the statement of profit and loss.

In addition, the Compay may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as ‘accounting mismatch’). The Compay has not designated any debt instrument as at FVTPL.

Financial assets at fair value through OCI

All equity mvestments, except investments in subsidiaries, joint ventures and associates, falling within the scope ot ind AS
109, are measured at fair value through Other Comprehensive Income (OCI). The company makes an irrevocable election on
an instrument by instrument basis to present in other comprehensive income subsequent changes in the fair value. The
classification is made on initial recognition and is irrevocable. If the company decides to designate an equity instrument at fair
value through OCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.

Financial assets —Derecognition

The company derecognizes a financial asset when the contractual rights to the cash flows from the assets expire or it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset, Uponrderecognition-of equity
instruments designated at fair value through OCI, the associated fair value changes c:ifff}iét‘_é‘-'uity insi ment is transferred
from OCI to Retained Earnings, / '
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16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Significant accounting policies for the year ended 31 March 2026

2.16

Financial liabilities - Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate.
The Group’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

Financial liabilities - Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading, if any, and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term,

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities measured at amortized cost

Interest bearing loans and borrowings including debentures issued by the company are subsequently measured at amortized
cost using the effective interest rate method (EIR). Amortized cost is calculated by taking into account any discount or
premium on acquisition and fee or costs that are integral part of the EIR. The EIR amortized is included in finance costs in the
statement of profit and loss.

Financial liabilities —Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or expires.

Fair Value measurement

The company measures certain financial instruments at fair value at each reporting date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on presumption that the transaction to sell the asset or transfer the liability takes
place either:;

a. In the principal market for the assets or liability or

b. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the company. The company uses valuation technique that
are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs. =
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole: ‘

B Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities:

B Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable, or

P Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind
AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected
losses for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to
the life time expected credit losses, if the credit risk on the financial asset has increased significantly ‘since initial recognition.
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Note 3: Property, Plant and Equipment

(Currency: Rupees in thousands)

Particulars

Land

Total

Gross Block

Balance as at 1 April 2024

24,781.00

24,781,00

Additions during the year
Disposals

Balance as at 31 March 2025

24,781.00

24,781.00

Additions
Disposals

Balance as at 31 March 2026

24,781.00

24,781.00

Accumulated depreciation

Balance as at 1 April 2024

Disposals

Depreciation charge during the year

Balance as at 31 March 2025

Disposals

Depreciation charge during the year

Balance as at 31 March 2026

Net Block

Balance as at 31 March 2025
Balance as at 31 March 2026

24,781.00
24,781.00

24,781.00
24,781.00

* Fair Market Value of the Frechold Land is Rs. 17,82,02,700 and Realisable Value is Rs, 16,50,50,000

* No depreciation is provided since Frechold Land is a non depreciable asset.

Note 4: Capital Work in Progress

Particulars

Amount

Balance as at 1 April 2024

102,386.41

Additions during the year
Disposals

13,668.34

Balance as at 31 March 2025

116,054.75

Additions
Disposals

16,262.61

Balance as at 31 March 2026

132,317.36

Balance as at 31 March 2025
Balance as at 31 March 2026

116,054.75
132,317.36
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(Currency: Rupees in thousands)
Particulars 31 March 2026 31 March 2025

Note 5: Financial Assets - Other Financial assets

Non-current

Unsecured, Consider good
Secuirty deposit 19.80 19.80
Other non current deposits - -

Total 19.80 19.80

Note 6: Other non-current assets

Balances with government authorities. - -
Other Advances - >

Total E i

Note 7: Financial Assets - Cash and Cash Equivalents
Cash and Cash Equivalents

(a) Cash in hand 0.04 1.65
(b) Balances with banks (Unrestricted in Current Account) 17.41 42.60
Total 17.45 44.25

Other Bank Balances
() In deposit account (Matuirty more than 3 months and less - -
than 12 months)

Total 17.45 44.25

Note 8: Current tax assets and liabilities

Current tax assets (Advance Income Tax and TDS) 29.05 29.05

Total 29.05 29.05

Note 9: Other current assets

Advance to suppliers against Material

Advance to suppliers against Expenses 1,818.78 2,012.08
Balances with government authorities 70.30 70.30
Pre paid expenses - -
Other Advances 7.600.23 7,338.78

Total 9.489.30 9.421.15
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{Currency: Rupees in thousands)
Particulars 31 March 2026 31 March 2025

Note 10: Equity Share Capital (Equity Shares of Rs.10/- each)
a) Authorised Share Capital

Number of Shares 2,100.00 2,100.00

Total Amount 21,000.00 21,000.00
b) Issued, subscribed and fully paid Share Capital

Number of Shares 2,060.00 2,060.00

Total Amount 20,600.00 20,600.00
c) Reconciliation of Number of Equity Shares Outstanding

As at the beginning of the year 2,060.00 2,060.00

Add: Issued during the year - ::

As at the end of the year 2,060.00 2,060.00

d) Details of Shareholders holding more than 5% shares with voting right

Name of Equity Shareholders
Future Market Networks Ltd

Number of Shares 1,136.60 1,136.60

Percentage of Total shares held 55.17% 55.17%
Manish Poddar

Number of Shares 250,00 250.00

Percentage of Total shares held 12.14% 12.14%
Sardul Vikram Gupta

Number of Shares 236.70 236.70

Percentage of Total shares held 11.49% 11.49%
Vasavi Infrastructure Projects Ltd

Number of Shares 181.70 181.70

Percentage of Total shares held 8.82% 8.82%

¢) The rights, preferences & restrictions attaching to shares and restrictions on distribution of
dividend and repayment of capital

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the
event of liquidation of the company, the holders of equity shares will be entitled o receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in praportion to the number of equity shares held by the shareholders.
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Particulars

f) Shares held by holding, ultimate holding, or subidiaries or associates of holding
Name of Equity Shareholders
Future Market Networks Litd

Number of Shares
Percentage of Total shares held

g) Shares are reserved for issue under DQﬁQl’lS or contracts,

Number of Shares & Amount

h) Shares issued for consideration other than cash or bonus to shareholders or bought back from

shareholders within the period of 5 years

(Currency: Rupees in thousands)
31 March 2026 31 March 2025

1,136.60
55,17%

1,136.60
55.17%

No such shares have been issued nor there has been any buy-back

i) Shares held by Promotoers

As at 31 March 2026

{Currency: Ry

ees in thousands)

P Name %ﬁ“ﬁr—es;t* Change during Tm—u;?ﬁﬁ:—{ % of total shares | % change during
~fomolers hame. N—Lg_the e the Year i (In Rs) the year
Future Market Networks Ltd 1,136.600 - 1,136,600 55.17 -
Manish Poddar 250.000 - 250.000 12,14 -
Vasavi Infrastructure Projects Ltd 181.700 = 181.700 8.82 .
Manish Poddar(HUF) 85.000 - 85.000 4.13 -
Ashok Kumar Poddar 50.000 - 50.000 243 -
Divya Poddar 50.000 - 50.000 2.43 -
Vasavi Poddar 50.000 - 50.000 2.43 -
South West Fintrade Udyog Ltd 15.000 - 15.000 0.73 =
Budge Budge Company Ltd. 5.000 - 5.000 0.24 -
Total 1,823.300 - 1,823.300 88.51 -
As at 31 March 2025 (Currency: Rupees in thousands)
No. of Shares at ; No. of Shares at ;
Promoters Name the begning of L;:IQEY_QM& the end of the M‘i“& Mi&gmg“
I e e the Year BT (in Rs) the year
Future Market Networks Ltd 1,136.600 - 1,136.600 55.17 -
Manish Poddar 250.000 - 250.000 12.14 -
Vasavi Infrastructure Projects Ltd 181.700 - 181.700 8.82 -
Manish Poddar(HUF) 85.000 - 85.000 4.13 -
Ashok Kumar Poddar 50.000 - 50.000 2.43 -
Divya Poddar 50.000 - 50.000 243 -
Vasavi Poddar 50.000 - 50.000 2.43 -
South West Fintrade Udyog Ltd 15.000 - 15.000 0.73 5
Budge Budge Company Ltd. 5.000 - 5.000 0.24 -
Total 1,823.300 - 88.51 =

1,823.300
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(Currency: Rupees in thousands)
Notes to the financial statements 31 March 2026 31 March 2025

Note 11: Other equity

Reserve & Surplus
Securities Premium Reserve

As at the beginning of the year 522.00 522.00
Add: Additions during the year - .
As at the end of the year 522.00 522.00
Retained Earnings
As at the beginning of the year (1,841.00) (1,878.24)
Add: Profit/(Loss) for the year 137.86 37.24
Add: Ind AS Adjustments - -
As at the end of the year (1,703.14) (1,841.00)

Other Comprehensive Income
Equity Instruments through other comprehensive income - 8
Other items of Other Comprehensive Income - =

Total (1,181.14) (1,319.00)

Note 12: Financial liabilities - Borrowings
Non-current
Secured - at amortfised cost
Term Loans from Bank / Financial institution z -

Unsecured, repayable on Demand, including interest accrued

From Promoters 143,559.81 125,896.05

From Others 600.00 2,107.90

From Related Parties 2,262.00 2,392.00

Taotal ; 146,421.81 130,395.95
Current

Current maturity of Non-current Borrowings
Term Loans from Bank / Financial institution. &

Secured - at amortised cost
Overdraft facility From Banks -

Total -

Notes

1) No funds were raised on short term basis,

2) Borrawed funds were applied for the purpose for which the loans were obtained.

3) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority
4) The Company do not have any charges or satisfaction, which is vet to be registered with ROC beyond the statutory period.

Note 13: Financial liabilities - Other Current Liabilities

Statutory dues payable 791.61 635.90
Advances from Customers / Booking = .
Total 3 791.61 635.90
Note 14: Provisions

Provision for taxes 9.18 24.66
(net off advace tax and TDS Rs, Nil (P.¥. Rs. Nitl )

Provision for Expenses 12.50 12.50

Total 21.68 37.16
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(Currency: Rupees in thousands)
Notes to the financial statements 31 March 2026 31 March 2025
Note 15: Revenue from Operations
Sale of Construction Activities o =

Other Income of Construction Activities - -
Share of Profit from Investment in Firm (Non Current, Trade) - -

TOTAL = -

Note 16: Other Income

Interest Income 290.99 435.30
Miscellaneous Income 6.62 -

Total 297.61 435.30
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Note 17: Others Expenses

Rates & Taxes
Rent
Electricity Expenses
GST Paid
Motor Vehicle Expenses
Other Repairs
Travelling & Conveyance Expenses
Postage, Telegraph & Telephones
Printing & Stationary
Share of loss from Investment in Firm (Non Current, Trade)
Interest on late payment of statutory dues
Miscellaneous Expenses
Bad Debts/ Advances Written Off
Professional Charges
Bank Charges
Legal Charges
Other Sales Expenses
Society Maintenance Charges
Auditor's Remuneration

Statutory Audit Fees

Tax Audit Fees
Total

(Currency: Rupees in thousands)

31 March 2026

31 March 2025

8.87 5.14
20.34 57.39
1.61 2.48
19.07 25.44
8.70 213.89
61.10 48.84
0.37 0.22
18.00 -
12.50 12.50
150.57 365.89
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Reconciliation of Effective Tax Rate

The income tax expense for the year can be reconciled to the accounting profit as follows:
(Currency: Rupees in thousands)

Particulars 31 March 2026

% of tax Amount
Profit/ (Loss) before tax 147.04
Income tax expense calculated @) 26% (2025: 26%) 26% 38.23
Tax effect of
Effcct of expenses that are not deductible under income tax 0% -
Effect of income that are exempt from tax 0% -
Effect of expenses that are deductible under income tax 0% <
Other differences
Total
Adjustments recognised in the current year in relation to the
current tax of prior years
Income tax recognised in profit or loss 26.00% 38.23

The tax rate used for the year 2025-26 and 2024-25 reconciliations above is the corporate tax payable on taxable profits under the Income Tax
Act, 1961. '

Above workings are based on provisional computation of tax expense and subject to finalisation including that of tax audit or

otherwise in due course,

Operating Lease

As per Ind AS -17 “Leases’, the disclosure of transactions with the respect to lease of premises is disclosed as follows:
Assets taken on Operating Lease :

The Company has taken commercial premises on Operating Lease and lease rent of Rs. NIL (Previous Year Rs.NIL)
has been debited to Statement of Profit and Loss and Rs, NIL (Previous Year Rs, NIL) has been inventorised for the current year.

The Company does not have any contingent lease rental expenses/ income,

Related Party Disclosure

Disclosures as required by the Indian Accounting Standard 24 (Ind AS-24) “Related Party Disclosures™ are given below:

Related Party Relationship
Enterprises where control exists - Future Market Networks Ltd ~ Holding
Vasavi Infrastructure Projects Limited-Promoter
Manish Poddar-Promoter

Manish Poddar(HUF)-Promoter

Ashok Kumar Poddar-Promoter

Divya Poddar-Promoter

Vasavi Poddar-Promoter

South West Fintrade Udyog Limited-Promoter
Budge Budge Company Limited-Promoter
Sardul Vikram Gupta-Shareholder

Shefali Poddar-Related Party

Ashish Poddar-Related Party
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Transactions & Balances :

(Currency: Rupees in thousands)
Particulars 31 March 2026 31 March 2025
| Transactions
Loan Taken 3,080.00 950.00
Refund of Loan Taken - -
Interest provided on Loan Taken 15,390.11 13,668.34
Share of profit/(loss) from firm (net) - -
Investment in partnership firm - -
Balances
Loan Taken 145,921.81 128,288.05

Interest accrued on Loan Taken

Investment in partnership firm

Loan and Advances to Promoters,Directors.KMPs and related parties

(Currency: Rupees in thousands)

(a) Repayable on Demand

Amount of
loan or
advance in the
nature of loan

Percentage to
the Total Loan
and Advances
in the nature of

Type of Borrower

advance in the
nature of loan
outstanding

Type of Borrower outstandin loans
Promoter 143,559.81 0.10
Directors - -
KMPs - -
Realted Parties 2,262.00 0.00
(b) Without specifying any terms or period of repayment
Amount of Percentage to
loan or the Total Loan

and Advances
in the nature of
loans

Promoter

Directors

KMPs

Realted Parties
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Financial Instruments and Related Disclosures

The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on which
income andexpenses are recognised, in respect of each class of financial assets and financial liabilities are disclosed in note
2.15 of the Ind AS financial statements.

The carrying value of financial instruments by categories as of March 31, 2026 were as follows:
(Currency: Rupees in thousands)

Fair Value Carrying amount

Particulars through profit tf::::;a:)u (EZI Amo:ttls:;:lst(?ostl as at 31 March
and loss 2026
(a) Financial Assets
(i) Investments - - - -
(ii) Trade receivables - - “ i
(iii) Cash and cash equivalents - - 17.45 17.45
(iv) Other financial assets - - 19.80 19.80
Total Financial Assets - - 37.25 3725
(a) Financial Liabilities
(i) Borrowings - - 146,421.81 146,421.81
(i)  Trade and other payables - < @ -
(iii)  Other financial liabilities - - - -
Total Financial Liabilitics - - 146,421.81 146,421.81

The carrying value of financial instruments by categories as of March 31, 2025 were as follows:
(Currency: Rupees in thousands)
Fair Value

through profit
and loss

Carrying amount
as at 31 March
2025

Fair Value Amortised Cost/

Particul
R through OCI At cost

(a) Financial Assets
(i) Investments g . - ok
(ii)  Trade receivables - z & =

(iii) Cash and cash equivalents - 44.25 44.25

(iv) Other financial assets - 19.80 19.80
Total Financial Assets - 64.05 64.05
(a) Financial Liabilities

(i) Borrowings - 130,395.95 130.395.95

(i)  Trade and other payables - 5 E
. (iif) Other financial liabilities - = L
Total Financial Liabilities = 130,395.95 130.395.95




Sun City Properties Private Limited
16A, Brabourne Road, 9th Floor, Kolkata - 700001
CIN: U70109WB1998PTC087521

Additional notes to the financial statments for the year ended 31 March 2026

22 Disclosure of Financial Instruments

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance and support Company's operations. The Company’s principal financial assets include trade and other receivables, cash
and cash equivalents and loans and advances and refundable deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. The Company’s senior management is supported by a financial risk committee that advises on financial risks and the appropriate
financial risk governance framework for the Company. The financial risk committee provides assurance to the Company’s senior management
that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below:

Market risk:
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuatebecause of changes in market prices.
Market risk comprises two types of risk: interest rate riskand other price risk, such as equity price risk and commodity/ real estate risk. The
Company has not entered into any foreign exchange or commodity derivative contracts. Accordingly, there is no significant exposure to the
market risk other than interest risk.
(i)  Interest rate risk
Intcrest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt
obligations with floating interest rates. .
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. Most of the
borrowings of the Company are unsecured and at fixed rates. The Company has only one cash credit account which is linked to the
Prime Bank Lending Rate. The Company does not enter into any interest rate swaps.
(ii)  Price risk
The Company has not made any investments for trading purposes. The surpluses have been deployed in bank deposits as explained
above.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities,
including refundable joint development deposits, security deposits, loans to employees and other financial instruments.

Deposits with ‘banks and financial institutions

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty.

Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year
subject to approval of the Board. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through a
counterparty’s potential failure to make payments. The Company’s maximum exposure to credit risk for the components of the statement of
financial position at 31 March 2026 and 2025 is the carrying amounts.

Liquidity Risk
The Company’s investment decisions relating to deployment of surplus liquidity are guided by the tenets of safety, liquidity and return. The

Company manages its liquidity risk by ensuring that it will always have sufficient liquidity to meet li't.s- liabilities when due. In case of short
term requirements, it obtains short-term loans from its Bankers. /2 NEN
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23 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder

value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital
to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables less cash and cash equivalents

(Currency: Rupees in thousands)

Particulars 31 March 2026 31 March 2025

Borrowings (long-term and short-term, including current maturities of long term borrowings) 146,421.81 " 130,395.95
Trade payables = -
Other payables (current & non-current, excluding current maturities of long term borrowings) - -
Less: Cash and cash equivalents (17.45) (44.25)
Net debt 146,404.36 130,351.70
Equity share capital 20,600.00 20,600.00
Other equity (1,181.14) (1,319.00)
Total Capital 19,418.86 19,281.00
Gearing ratio (In Rs) 0.13 0.15

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any

interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2026 and March 31,

2025.

24 Disclosure as per Ind AS 115 - Revenue from Contarcts with Customers

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

The amount of project revenue recognized as revenue during the year
The amount of advances received
The amount of work in progress

25 Remuneration to Auditors

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

Statutory audit
Income tax audit
Other Matters

12.50

12.50

26 Contingent Liabilities and commitments

(Currency: Rupees in thousands)

Particulars

31‘:"Ma_rch 2026

31 March 2025

Contingent Liabilities
Claims against the company not acknowledged as debt:
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|Disputed demand of income tax for Assessment Year
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Disclosures required under Sec 22 of MSMED Act, 2006

The amounts due to Micro, Small and Medium Enterprises suppliers defined under “The Micro Small and Medium Enterprises

Development Act 2006 have been identified on the basis of information available with the Company.

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any
supplier as at the end of accounting year;

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts
of the payment made to the supplier beyond the due date during each accounting vear;

The amount of interest due and payable for the period (where the principal has been paid but
interest under the MSMED Act, 2006 not paid);

The amount of interest accrued and remaining unpaid at the end of accounting year; and

The amount of further interest due and payable even in the succeeding year, until such date
when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23.

* Interest paid or payable, if any have been waived by vendor.
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Other Statutory Information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

The Company does not have any transactions with companies struck off.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the reporting year.
The Company has not traded or invested in Crypto curreney or Virtual Currency during the reporting vear.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Figures of the previous year have been regrouped/ reclassified wherever necessary to conform to the presentation of the
current year.

Significant accounting policies 1-2
Notes to the accounts 3-30
The accompanying noles form an integral part of the financial statements

As per our report of even date
For Vineet Khetan & Associates For and on behalf of the Board of Directors of
Chartered Accountants Sun City Properties Private Limited

SUNCITY RROPERTIES (P) LTD. SUNCITY [RROPERTIES (P) LTD.

e

irdfetor/Auth ‘/Sig natory Dfireciyr

Vineet Khetan s Manish Poddar

Proprietor N Director Director
Membership No.060270 » DIN: 00283036 DIN: 00283099
3B,Lal Bazar Street,

Kolkata - 700 001.
UDIN:




