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INDEPENDENT AUDITOR'S REPORT

To the Members of
AASHIRWAD WALLS PRIVATE LIMITED
Report on the Financial Statemients

We have audited the financial statements of M/s AASHIRWAD MALLS PRIVATE LIMITED (CIN:
U70101GJ2004PTC045030), (the Company') for the vear ended March 31, 2022 the Statement of Profit and
Loss (including Other Comprehensive. Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory
infermatian,

Opinion

In our opinion and to the best of our information and according fo the explanations given fo us, the aforesaid
financial statements give the information required by the Companies Act, 2013 { the Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AR epecified under Section 133 of the Act, bf the state of affairs of the Company as at 31st March,
2022, its profit and other comprehensive income, its cash fows and changes in equity far the year ended on
that date.

Basis for Opinion

We conducted aur auditin accordance with the Standards on Auditing (SAs) specified under Section 143 (10) of
the Act, Our responsibilities under those SAs are further deseribed in the *Auditors’ Responsibilities forthe Audit
of the Financial Statements” section of our report, We are independent of the Company in accordance with the.
Code of Ethics issued by the Insfitute of Chartered Accountants of india togsther with the ethical requirements
that are _rele_vant'ta our audit of the financial statements under the provisions of the Act and the Rules there-
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements-and the
Code of Ethics. Wa believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’'s Responsibility for the Financial Statements
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The Company's management and Beard of Directors are responsible for the matters stated in- section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state-of
-affairs, profitloss and other comprehensive income, changes in equily and.cash flows of the Company in
-accordance with the accounting principles-generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibilily alsc includes maintenance of
adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the
‘Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate-accounting policies; making judgments and estimates that aré reasonable and prudent, and design,
‘implementation and maintenance of adequate internal financial contrals that were operating effectively for
ensuring the accuracy and compieieness of the accouniing reﬁ:_urc_:'s', relevani to the preparation and
presentation.of the finanicial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the finandial statements, management and Board of Directors are responsible for assessing the
Company's abiity to continue.as a going concem, disclosing, as applicable, matters related to goiny concern,
and using the going concem basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alismative but to do so.

Board of Directors is alsc responsible for overseeing the Company’s-financial ré_poning pracess.
Auditor's Responsibitities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatemenit, whather due to fraud or error, and o issue an auditor’s report that.includes our
apinion, Reasonable assurance is a high level of assurance; but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matenal misstatement when it exists. Misstatements can arise from
fraud or error and are c_un_sid_ere_d.;materiai if, individually or in'the aggregate, they could reasonably be expected

to influence tha ecoriemic decisions of users taken on the basis-of these financial statemerits,

As part of an audit in accordarice with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughaut the audit. We also:

o |dentify and-assess the risks of material misstatement of the finantial statements, whether due to fraud or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to pravide 2 basis for our opinion. The risk of not detecting & material
misstatement resuiting from fraud i higher than far ene resulting from errar, as fraud may involve collusior,
forgery, intentional omissions, misrepresentations, or the ovenide of internal control.

»  QObtain an understanding of interrial control relevant to the audit in order to design audit procedures that are
appropriate in-the circumstances. Under Section 143(3){i} of the Act; we are aiso respansible for explaining
our opinian on whether the Company has adequate intemal financial coritrols system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on'the appropriafensss of management's use of the going concern.basis of accounting and,
‘based on the audﬁ evidence obtained, whether a material uncertainty exists related to events ar conditions
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that may cast significant doubt en the Company's ability to continue as a going-concern. If we conclude that
a material uncertainty exists, we are required o draw attention in our auditor's report to the related
disclosures in the financial statements or, i such disdosures are inadequate, to modify our opinion. Our
condusions are based on the audit evidence obtained up to the date of our auditor's report. Howevar, future
events or conditions may cause the Company to cease to continue as a going concem.

= Evaluale the overall presentation, structure and coritent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regardihg,-amnn'g other matters, the planned scope and
timing of the audit and sigrnificant audit findings, including any significant deficiencies in internal cantro) that we
identify during our adit.

We also provide those charged with gavernance with a statement that we have complied with relevant ethical
regquirerments regarding independence, and to communicate with them alf relationships and other matters that
may reasonably be thought to bear on our independence, and where appiicable, related safeguards.

From the matters communicated with thase charged with govemance, we determine those matters that were of
most significance in:the audit of the financial statements of the curent period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation preciudes public disclosure:
about the matter or when, in extremely rare circumstances, we determine that a matter should notbe
communicated in our repnﬁ because the adverse consequences of doing so would reasonably be expected to.
outweigh the public interest benefits of such communication.

Repaort on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Reporty Order; 2020 {"the Order’) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in-the “Annexure B”, a
statement on the matiers specified in paragraphs 3 and 4 of the Order, fo the extent applicable,

2. Asrequired By Section 143(3)-of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of cur knowledge
and belief were necessary for the purposes of .our audit;:

b. In our-opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢. The Balance Shest, the Statement of Profit and Less (including other comprehensive income), the
Statemerit of Cash Flow and the Statement of Changes in Equity dealt with by this Repori are in
agreement with the books of account;

d. In aur opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133:of the Act; '




e. On the basis of wiitten represéntations received tram the direciors as on March 31, 2022, and faken on
record by the Board of Direclors, none of the directors is disgualified as on March 31, 2022 from bging
appointed as a director in terms of Section 164 (2} of the Act;

f.  ‘With respect to the adeqguacy of the internal financial controls over financizal reporting of the Company
and the operating effectiveness of such contrals, referto our separate Report in "Annexdre A",

g. With respect to.the other matters to be included in the Auditar’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our cpinion and to the best of our information: and
according to the explanations givento us:

0  The Company does not have any pending litigations.which would impact its financial pogificn.

{ii) The Company did not have any Jong-term contracts incliding derivative contracts. Hence, the
question bf-any material forésesable {osses does not arise;

(i} There has been no delay in transferring amounts, required to be transferred, to the Investor

) Education and Protection Fund by the Company duting the year ended 31 March 2022; and

3. In our opinich and according to the information and explanations given to us, the remuneration. paid by the
Company to its directors-during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any directer is not'in excess of the limit {aid down under Section 197 of the
Act. The Ministry of Cbrporate Affairs has not prescribed -other details under Section '19_7(16) which are
required te be cominented upon by us, |

For B.R. Kotegha & Co.
Cﬁartered Accountants
Registration No.: 105283W

Bakulesh Kotecha
Proprietor
Membership No: 038305

Place: Mumbai
Date; 107572022
UDIN - 22036309AITOMCS862




ANNEXURE *A" TO THE AUDITOR'S REPORT

Report on the Intemal Financial Cortrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act?)

We have audited the internal financial controls over financial reporting of Mis AASHIRWAD MALL
PRIVATE LIMITED (the Company) as of 31° March 2022 in conjunction with our audit of the financial
statements of the-company for the year ended on that date,

Management’s Respeonsibility for Internal Financiat Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control ever financial reporting criteria established by the. Company considering the
essential components. of intemal control stated in the Guidance Note on Audit of lrtemal Financial
Controls dver Financial Reporting issued by the Institute of Chartered Accountanis of India (ICAI).These.
responsibtiities include the design, implementation ang maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its .'busi'ness,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of refiable financial information, asg required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to' express an opinion on the company’s intemal financial controls over financial
reporting based on our audit. We conduct our audit in accordance with the Guidance Note on Audit of
tntemal Financial Controls over Financial Reporting ('the Guidance Note”).and Standards on Auditing,
issued by ICA| and déemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an-audit of intemal financial contrals, both applicable to an audit of [ntemal Financial
Controis-and, both issued by the Institute Of Chartered Accountants Of india. Those Standards and
Guidence Mote require that wé.-ccmp!y with ethical requifements and plan and perform the audit to obtain
reasopable assurance about whether adequate intemal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the. adequacy of internal
financial controls system over financial reporting and their operating effectiveness.. Qur audit of internat
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intermal control based on assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of risks of material misstatement of the
financial statements, whether due tofraud or error,

Wa believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinions onthe Company’s intemal financial controls system over financia! reporting.
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Meaning of internal Financial Controls over Financial Reporting

A company's internal financial controt over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external pufposes in accordance with generally accepted accounting principles. A company's internal
ﬂnancia_! contrel over financial reporting includes those_ policies and prc_cedures- that {‘E} pertain o the
maintenance of records that, in reasonable detdil, accurately and fairly reflect the. transactions and
dispositions of the assefs of the comparny; (2) provide reasonable assurance that transactions are
recorded as necessary fo permit' preparation of financial statements in accordance with generaily
accepted accounting principles, and that Profit and- Loss of the company are being made only in
accordance with authorizations of the Management and directors of the Company, and (3) provide
reasohable assurance regarding prevention or timely detection of unauthorized acquisition, use or
dispasition of the Company’s assets that could have a material effect on the-financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of Inherent Limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management ovemide of contrals, material misstatemsnits due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
contrels over financial reporting te future periods.ars subject to the risk that the Intemal financial contro!
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate.

Opinion

in dur opinion, the company has, inall material respects, an adequate internat financial controls systern
aver financial reporting and such intermal financiat controls  over financial reporting were operating
effectively as at 31% March 2022, based on intemal control over financial reporting critetia established by
the comipany considering the essential components of internal control stated in Guidance Note on Audit of
Internal Financizl Controls Over Financial Reporting issuad by instituie of Chartered Accountants of India,

For B.R. Kotecha & Co.
Chartered Accountants
ICAI Firm Registration No. 105283W
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Bakulesh Kotecha _
Membership No. 036309 T
Place: Mumbai

Date: 10/05/2022



ANNEXURE "“B” TO THE AUDITORS’ REPORT

The Compary does not own any Property, Plant and Equipment nor Intangible Assets and hence
clause (a) to (e) is not applicable,

(i)

b) The Company has not obtained any Working Capital Finance from banks or financial
institutions at any poirit during the year ended 31°' March 2022.

(i)

The Compsiny during the current financial year has not made any investments in, nor provided any
guarantee or security or granted any loans, secured or unsecured {o companies, firms or other parties
and consequently the sub-clauses (a) to (f) are not applicable.

(iv)

The Company has not granted any loans, guarantees, security nor has made invesiments and hence

this clause is not appiicable to the company.

According 1o the information and exptanations given to us, the Company has not accepted any
deposits from the public nor has recgived any amounts deemed to be deposits whether the directives
issued by the Reserve Bank of India and the Provisions of Section 73 to 78 of the Companies Act,
2013 and accordingly, Clause (v) of the Order is nct applicable,

maintenance of cost records under sub-section (1) of section 148 of the Companies Act far the
producis of the company.

In respect of statutory dues:

According to the-information and explanations given to us and the records of the Company
. | examined by us, the Company is regular in depositing undisputed statutory dues as applicable
(=) with the appropriate authorities and there are no amount outstanding as'at March 31,2022, for a

' period of more than six months from the date they became payable. '

(b) There are no statutory dues referred to in sub-clause (&) ndt having been deposited on account
of any dispute.

The Company has not sumrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the regquirement to report on clause 3(vii} of the Order is not applicable to the Company.
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(&) The Company has not defaulted in repayment of any outstanding ioans or borrowings or
interest thereon due to any lender during thia year. Accordingly, the requirement to report
on clause ix(a) of the Order is not apptlicable to the Company.

(b} The Company has nat been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) No term loans were obtained during the current year and hence clause (c) does not apply.

. (d) On an overall examination of the financial statements of the Company, no funds raised on
() short-term basis have been used for lang-term purposes by the Company.

(e) On an overall. examinafion of the financial statements of the Company, the Cotmpany has
not taken any funds from arly enfity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
ctause (ix)(f) of the Order is not applicable to the Company.

(a) The Comipany has not raised moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, provisions of Clause (x)(a) of the Order are nct
applicable to the company. -

) ‘The Company has not made any preferantial allotment or private placement of shares

{n) fully or partially or opticnally convertible debentures during the year under audit and
hence, the requirement to report.on clause {x)(b) of the Order is not applicable to the
Company

{(a) To the best of our knowledge and according to the information and explanations given 10
us, no fraud by the Company and no fraud on the Company by its officers of employees
has been noticed or reported during the year.

{B) During the year, no report under sub-section (12) of section 143 of the Companies Act,

(xi) 2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form ADT ~ 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

{c) As represented to us by the management, there are no whistle blower complaints

received by the Company during the year.
. The Comnpany is not a Nidhi Company and hence reporting under clause (xii) of the Order is not

ot applicable.

In our opinion and according to the information and explanations given {o us the Company is in
(xiii) | compliance with Section 177 and 188 of the Act, for all transactions with the related parties and the

details of related party transactions have been disclosed in the standalone financial statéments.

The Company is not.required to have an internal audit system under the provisions of Section 138 of
(xiv) | the Companies Act, 2013. Therefore, the requirement fo report under clause (xiv), (a) and (b) of the.

Order is not applicatie to the Company.

In our opinicn and according to the information and explanations given to us, during the year, the
(xv) | Company has not entered into any non-cash transactions with its directors or persons connected with

hir and hence reporting und%fﬁmof%e Order is not-applicable to the Company.
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(xvi)

=T

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1834) are
not-applicable to the Company..Accordingly, the requirement to repaort on clause (xw}(a)
of the Order is not applicable to the Company.

(b) The Company is nat engaged in any Non-Banking Financial or Housing Finance.
activities, Accordingly, the requiremént to report on clause (xvi) (b) of the Order is not
| applicable to the Company.

{c) The Company is not a Care Investment Company -as: defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the:
Order is not applicable fo the Compariy.

(d) There is no Core lhvestment Company as a part of the Group, hence, the requirement to
repart on clause (xvi){d) of the Order is not applicable to the Company.

{xvii)

The campany has not incurred any cash losses during current finaricial year. However, during the
immediately preceding financial year the cash losses incurred amounted to Rs,3.56 lakhs.

(xviii)

There has been no-resignation of the statutory auditors during the year and accordingly requirement to
report on Clause (xviii) of the Order is not applicable to the: Company.

{xix)

On the basis of the financial ratios to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nething has come to our attention, which
causes us to believe that any material uricerfainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of ené year from the balance sheet date. We, however, state that this s
not an assurance as to the future viability of the Company. We further state that our reporting is based
oh the facts up to the date of the audit report and we neither give any guarantee rior any assurance
that all liabiities falling dus within a period of one year from the balance sheet date, wili get discharged
by the Company as and when they fall due.

(xx}

‘Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause (xx)

The provisions of Section 135 fo the Companies Act, 2013 in relation to Corperate Social

{ayand(b) of the Order is not applicable {o the Company

“There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors

Report) Crder (CARO) reports of the companies in¢luded in the consolidated financial statements.

Accordingly, the requirement to report on clause (xxi} of the Order is not applicable to the Holding
Company

For B.R. Kotecha & Co.

Chartered Accountants
ICAI Firm Registration No. 105283W/*2§3
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Aashirwad Malls Private Liraited
CIN: UTHOIGI2004P TC045030
Bulance-Shest as-at 315t March 2022

(All imounts in INR Lakh, unless otherwise stated)

As ar

Notis A AL
- March 31,2022 | Mareh 31,2021

Financial assets

i. Trade receivables. 3 11.34 11.99

i, Cugh and cash equivalenis 4 10:86 186

i1, Othicr financial assets 5 - .
Other cucrent asssis 6 L.42 217
Total current assels 23.61 15.82
Total assets 23.61 15.82.
EQUITY AND LIABILITIES
LEquity
Share capitat Ta} 10.00° 10,00
Other equity
Reserves and Surplus. b). i8.14) (11.33)
Total equity 1.86 {1.33)
Current liabilities
Finangial Habiitics

i, Borrowings 8 16,22 11.04

“if. Trade payables 9

(A) total outstanding dues of micto énterprises and small enterprisgs L7y 1.40

(B} wotat gustanding dues of ereditors other than micro-enterprises and

small enterprises. - 0.50

{if.. Other financial liabilities 10 200 2.44
Other curzent liabilities - 11 .78 1.78
Total current linbilities 2175 17.15

TTotal liabilities 21,75 17.15

Total cquities and liabilitics 23,61 15.82

The above balance- sheet should be read in conjunction with the sccompanying notes,

The Notes:referred above form an intggral part of the. Baianct‘; Sheet
Auditors’ Reporl’
As pei our Report of even date attached

For B.R. Kotecha & Go.
Chartercd Accountants
Registration No.: 105283W /—}"ﬁ
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Bakulesh Kotécha A HUMBAI fé,. :
Proprieter ;
Membership Ne: 036309
UDIN: 220363091 TOMCS862
Place: Mumbaoi
Duted: 1H05-2022

TFor und or behalf of the Board of Directors

R u

Pawan Kumar Agagwal

Director
DIN: 01435580

Mukesh Agarwal
Drirector
DIN:5326167




Aashirwad Malls Private Limiited
CIN: UT0T01GJI2004PTC045030-
Statement.of Profit-and loss for the vear ended 315t March 2022
(Al amountsin INR Lakh, untess otherwise stated)

Particularts Notes Year ended . Year ended
. 31-march 2022 31 march 2021
Revenue from operations 12 36,08 2706
Othgi income i3 0.16 0.45
|Total Tncome 36.24 2151

Expenses. _
Employee Benefits Expense _ 576 457}
Other expenses i4 | 2540 25.14
Finance costs 15 1.89 1.36
Total expenses 33.05 31.07
Profitbefore exceptional items and fax 319 (3.56)
Exccptional items: - -
Profit before tax 3,19 {3.56)
Ticome tax expense
-Current lax - -
Total tax expense . - -
Profit for the. year 319 (3.56)

Other comprehensive incorhe - -
Tota) comprehensive'income for the year _ 3.19 {3.56)
Earnings per equity share attributable to owners of company
Basic and Diluted carnings per share (in INR) 3.19 (3.56)

The above statement of profit and loss should be read in conjunction with the accompanying nofes.

The Notes referred above form an:integral part of the Balance Sheet

Aiditors' Report
As per our Reportof even date attached

For and on behalf of theé Board of Directors
For B.R, Kotecha & Co.
Chartered Accountants:
> T .: a 2 A . .
Rc_gl_st_rat__ip_n No.: 105283W | /5}1 o S— ng,/

Bakulesh-Kotecha Pawan Kumar Agarwal Mukesh Agarwal
Proprietor Director Director
Membership No: 036309 DIN: 014355380, DIN:05326167

UDIN;22036309AITOMC5862
Place: Mumbai.
Dated; 10-05-2022




Aashirwiad Malls Private Limited
CIN: U70101GJ2004PTC045030
‘Staterment of Changes in Equity for the Year Ended 31 March 2022
{All amounts in INR Lakh, unless atherwise stated)

A Equity Share Capital

Balance as at April 1; 2021 sl(t:::;lf:s :lt:lilt((li: lff Restated balance as !_C'_“‘.Pg'-‘s;:“'l.i;l::;_ty Balance as at Mareh
Yalunce asat April 1, ; p'__ due te at April 1, 2021 share capita ing 31,2022
prior period error the year
10.00 - 10.00 - 10.00

Changis-in equity Changes in equity

Restated balanie as ‘Balance as at March

Balance as at April 1, 2020 s__lm;i_'e cap_l.ta_l.-due to at April 1,2020 share capitil during 31, 2021
prior peried error the year
10.06 - 10.00 - 10:00
B Other Equity
For the year ended 31 March 2022;
Aftributable to equity holders
Reservés and Surplus Other Tofal Equity
Comprchensive
Share Premium Retuined Earnings Ineomy’
Asat b April 2021 {11.33) - (1133)
Add: Profit for the Year - 319 - 3.19
As st 31 March 2022 - {8.14) - (8.14)
For the yéarended 31 March 2021;
Attribuitable te eqaity holders
— : Ofher Total Eduit
. Reserves and S.urpl_us Comprehensive otal Equity
Share Premium | Retained Eornings Income
Asat | April 2020 - @77 (1.1
Add: Profil for the Year - {3.56) - {3,56)
As at 31 March 2021 - {11.33) - (11.33)

For B.R. Kotecha & Co. For and or béhalf of the Board of Dircectors
Chartéered Accountants: g :
Registration No.: 105283W
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Director Director

DIN: (1435580 MN:05326167

Balulesh Kotecha

Proprietor

Membership No: 036309
UDIN:22036319A1TONMC5862
Place: Mumbai

Dated: 10-05-2022




-Aashirwad Malils: Private Limited
CIN: U70101GI2084PTC045030
Cash flow staternent for the year ended March 31,2022
(All amounts in INR Lakh, unless otherwise stated)

Yeai ended Year ended:
31 march 2022 31 march 2021
A | Cash Flow from operating activitiés
Profit before Tax (Loss) R (3.56)
Adjustments for
Finance Cost - Intercst Paid {89 1.36
Operating Profit before Working Capital change.
Change in operating assets and liabilities
Tnerease/{décrease} in other current liabilities {0.44) (1.16)
[ncredse/(decrease) in Trade Payable & other turredt financial liabilitics] (0.14} {4.49)
{Increase)/decrease in Trade receivable 0.65 2
{Inereasc)/decrease in pthier current Assests, 217 5.85
Cish yenerated Trom operations . 7.32 1,72
[ncome tixes paid {1.42} {1.30)
Neét Cash gencerated from Operating Activities 3.91 {0.58)
B |Cash flow from invisting activities:
Net Cash gencrated from Investing Activifies
C |Cash flow from financing activitics
Interest paid {1.89) (1:36)
Proccodsirepayment) from Short term borrowings. 318, 1.49
Net Cash.generated from Finaneing Activities 3.28 &13
Net 1ncrcaqcf(dccrease) in cash-and cash equwalents 9.19 (0.45)
Add Cash antd cash: equwa]cnts at Lhe beginning of the financial year 166 212
Cash and cash equivalents at the end of the year 10.46 1.66

Auditors' Report

As per-our Report of gven date attached

Fior B.R. Kotecha-& Co,
Chartered Accountants
Registration No.: 105283W

Fur.and or behalf of the Board of Directers

oy ,g\\

x. is% $ia i})mf*w ’:{}i\} '.: ’A-. W‘*} C/L}_/ -ﬁ}’g%w’{_‘

Place: Mumbai

Dated: 10-05-2022

R Y !
‘Bakulesh Kotecha s \-:y Pawan Kumar Ag,ar_wal “Mukesh Agarwal
Propricior . Directar Dirvetor
Membership No: 036309 ‘ DIN: 01435580 DIN:15326167




Aashirwad Malls Private Limited
Notes Forming Part of Financial Statements For The Year Ended 31st March 2022

Note 1

Corporate lnfﬂrmg_éiun

AASHIRWAD MALLS PRIVATE LIMITED was incorporated on L6th day of November,2004 with its registered office
in Alinedabad, India. Thé main -chject of the eofpany is to carry on business-of management of mall and selting-of
gpace onrental basis at Ahimedabad

Note 2

(@)

{b

—

(c}

Basis_'pf'prgparati_un of iin_ancial'statenl_eylts
Compliance with Ind AS

“The {inancial statemeats comply in all material -aspects. with Indian Acdounting Standards (Ind AS) netified under

Section 133 of the Companies Act, 2013 fthe Acl) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act,
The accounting policies are-applied-congistently to all the periads presented in the financial statements.

The finncinl statentents hiave been prepaced on u historical cost basis, éxeept {or cerlain financia! assets and liabilities
that is medsured ot fair valug.

Usc of cstimates

The preparation of financial statetnents”in conlormity wilh gencrally accepted dccounting . principles, requifes the
minagement to make estithates and assumptions that affect the feported amounts of sssets and fabilities and disclosure
of contingent lmb1ht1cs ot the date of the financial statements and the results of operations- durmg the reporting, periods.
Although these cstimales are based upon management's ‘best knowledgd of currént events aid actions, actual results”
could difter from those éstimates. Significant ¢stimates used by management in Lhe preparation of these financial
statements include the estimates of the economic uséful lives of the fixed agsets, provisions for bad and doubtful debts
and provigion for income taxes,

Current non-current classification

All assets and liabilities havebeen classificd s current or non-current as per the Company’s normal operating, eycle
(tw&lvc months) and other-eriteria set out in the Schedule [11to lhe Act,

Noiv 2A

Significant accounting policics

. Revenue récognition

Revenue from:sale of services are recognized-ata time on which the-performance. obligation is satisfied. The period over
which.revenue is rucubmsed 15 based on éntity’s right to payment for performance completed. In determining whether an
entity has fight W payment, e entity shiall consider whether it would havis:an énforceable right to demand or retain
payment t_qr performance completed to date it the contract were 1o be.terminated before comyslelion for reasons other
than gmity'_s fuilure to. pertorm as perthe terms of the contract.

il.-Inventories

Company do nat hold any type of inventory:

fii. ‘Preperty, Plant and Equipment

Company. do not hul"d_any-iangibfe'ur-irile_hgitﬂe_.l'ixed dssets.

Impairment of assets

“The Company assesses at each Balance Sheet date wliether there is any indication that an assct may be impaired: If any

sucli indication exists, the Company éstimdtes the recoverable amount of the asset. If such recoverable amount of the
asset gt the recoverable amaurt of the cash generating unit to which the dsset belongs is less than its carrying amount,

‘the “carrying amount is -reduced to it recoverable amount. The reduction is treated as -an impairment 1055, and is

regognised in the statement of Piofit und Loss Staterienil.

Crish and Casl Equivalents
Cash and cash equivalents includes cash iin Harid, deposits with banks and short term highly Tiquid investments, which
are readily converible into cashand have ord gmal maturities of three months or less frum the Balunce Sheet date,



vi..

vii.

viii

ix.

Aashirwad Mallg Privaté Limited
Notes Forming Part of Financial Statements For. The Year Ended 3 1st March 2022

Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss fof the yedr attribuwiable to equity
shareholders {after deducting preference dividends, if“any and attributable taxes) by the weighted average number of
equity-shares outstanding during the year.

For the purpose of calculating diluted earnings/(Joss) per share, the net profit or loss for the year attributable to equity

shiareholders ‘and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential cquity hares, '

Taxes on-income

‘Currenttax

Provision is made for income tax under the tax payable méthod, based on the liability vompited, after taking. credit for
allowances. and exemptions. Current Income tax refated to items recognised outside profit and oss statement (either in

‘othgr comprehencive income or equity) recognised in correfation to ihe underlying transaction either in other

comprehencive income or direetly in equity, Management periodically evaluates position taken in the tax retuin with
respeéct. to. situation in which applicable tax regulation are subjest to interpretation and establishes provisions where

appropriate.

Deferred tax

Deftered tax provisions are not applicable 1o this company as there is no such tax diffential transactions/items oteurred,
Further, the company coes not expect the eard any. profifs in near futar¢ and hence no deferred tax asset hHas been
recognized as g matter of prudence.

.Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably re_qﬁires an
outflow of resources and & reliable estimate can be made of the dmount of the obligation, A disclosure for-a contingent
lability:is made when there is a possible obligation or & present obligation” that may, but probably will not, require an
ontflow of resources. When there is a possible obligation ur a present obligation.in respect of which outflow of resources
j5 remote, no provision or diselosure is made, '

Provisicns for onerotis contracts, ize., contracts where the expected uniavoidable codts of meeting the obligations under the
contract exceed the economic benefits éxpected to be received under'it, are recognised when it is probable that an ontflow
of resources.embodying economic benefits will be requiréd to settle a present obligation as  result of an obligating event,
based on a reliable estimate of such obligation.

Borrowings

Company has borrowed fund. during. the vear from ifs related company and details of the same is mentioned under related
party transaction dis¢losure.



Aashirwad Malls Private Limited
Notes Forming Part of Finaneial Statements For The Year Ended 315t March 2022

X. [Financial Asset
The Group-classifies its financial assets in the followiny measurement categories:
« those 19 be measured subsequently at fair value {either through other comprehensive:-income, or through .profit or loss) and
* _t_hpst: measured at amortiged cost.
The Classification depends on-the eritity’s business-model for mapaging the financial assets and the contractiial larm of the Gash flows.
For-asseis measured at fair value, gains and losses will eithet be tecorded. in profit or loss or bther cdmprchensiv‘r;: income. For investments
in debt instruments; this will depend on the busingss modelin which the fivestment is held, For investments In equily insiruments, this will
depend on whether the Group has madg an irrevocable Election at thic time of initial recognition to account for the equity investment af. fair
value through other comprehensive income..
Initial recognition
Al initig! recognition, the Group meisures a finarcial assetat its falr value plus, inthecase of # financial asset not at fair value through
profit or logs, transaction costs tliat dre d:rectly attribatable to the acquisition of the financial asset. Transaction costs of financial asscts
carricd at fair-value througl profit or Joss are cxpensed in prof‘ tor loss.
Financial assets with embedded derivatives are considered in‘their entirety when determining whether their cash flows are solely payment o
principal and interest,
Subsequient Measuremignt
Subsequently , Financial Assels.are measured at Amortised Cost , Less-any. provision of Impairment it any.
Subsequent measurement of debt instruments depends on the business model for mandging the asset and the cash flow characteristics of the
asset,
Equity instruments-tire subsequently medsured at fiir value.
Derecognition
A financial asset is derccognised only when ;-
+ Tie company lias transferred the rights to-receive cash (lows [rom thie Hnancial asset or
« relains the contractual Tights to receive the cash flows of the financial asset, but assumes a contragtusl gbligation to pay (he cash flows to,
one or mare recipient
Where the cniity has transférred an assel, it evaluales whether it has transferred substantially adl risks and rewards of ownership of the
financial asset. In such cases, the (inaricial assct s derecognised. Where the entity has not transferred substanllally alt risks and rewards of-
ownership of lhe {inancial asset, the financial ugsel is not dcrccognlsc_d
Where the entity. has neither trinsferred a financial asset riof retains substaritially 4!l risks.and rewards ofownership of the: financial asset,
the financial dssct is-derecognised if the-ctitity hag not retained control of thie financial asset. Where it retains contro! of the fnanmal asset,
the agset i§ cominued to be recognised to the exient of continuing involvement in the fi nancial _ass_et_

xi. [Financial Liability

Init"hl regoenition and measurement

Finateial liabilities are recognised when the Company becomes a party to the contractual provisions of the itfistrument. Financial liabilitics:
aré initiaily measired at the amortised cost unless at-initial recognition, they are classifted as fair value through profit and loss. 1n case of

trade payables, they are initially recognised-at fair valueand subsequently. thiede liabilitics are held at amortised cost, using the cffective
interest rate method.

Subsetuent Mcasurement
Financial liabititiés are-subsequently measured at amortised cost.using. the EIR method; Financial liabilities carried-at fair value throughy
profit or loss are measured at [air valye with all Lhanj;es in fair value recognised in the Statement of Piofitand Loss

Detecognition
A financial linbility is derecognised when the obligation hpcmﬂcd in (hg contract is- discharged, cancelled-or expires, The Difference

between the earrying value of the financial Liability and the consideralmn paid is recognised in statement of profit. and loss.




Note 3 Tradi receiviihles

Anshiirwad Malls Private Limited

Nates to Tinancial si:itunn_:lifs for fiie year ended 31st March 2022
LAl amaunts in INR Lakl, unless atherwise s{ated)_

. 31-¥ar-2022 31-Mar-2021
Trade receivables congitlere guod- Seeured 11,34 .99
Less: Prgvision fir doubtful debis - -
Tatal yeceivahbles 1534 il.99.

Breakup of securitivs details

Al-Mar:2022

.31-Mar.2021

{d} Trade Receivables - credil imipaired

{2} Trade Rectivables considered good - Secured.
(b} Trade Receivables consitlered good - Udsecured
{c) Trade Receivobles which have significant incedase in Credit Risk

1134

1199

Tutul

1134

11.%¢

Less: Provision for doubtful debts

Todii) frade ceceivables

11.34

11.99

Ageiiig.of Trade receivables.
ug on 315t Marely 2022

L.ess than 6 manths

6 to 1% months

L0 2 yéars

2 to ¥years

Mor¢ tlian 3
YEOTS

Trade receivables

Undisputed trade receivables—

considered good

Undis’puted:_t'mdé recejvables —

whicly have significant fngrease in credit sk
Dispisted tnde receivables —

cotisidered gpod

Disputed trade receivables - which

have sipaificiit incrense in credit risk

220

1,97

0.2

Todal

.20

1.92

0.22

0.00

0.00

its on 315t March 2021

Eess than 6 muaths

1o 2 yesrs.

21u 3 years

Mure than 3 yenrs

More fhan 3
years

Trade recelvables

Unahisptited irade receivables ~
congidered goiod’

Unelisputed wade recéivables ~

Dispuled trade-receivables -
{considered guod

Dfspulcd trade receivables - which
Wave signilicant increase in credit risk

whicl have sigaificant inetéase’in credit risk.

966

0.22

271

Tatal

9.06

2,71

0.0

Note 4 Cash and eash vquivaients

31-Mar-2022

31-May.2021

Bilances. with banks.
- iIL.current accounts
Cash bon hangt

10.8¢
0.05

1.53
G13

Total cash and cash equivatents

10.86

L.66

MNutg 5: Cihier Flnancial assets

31-Mar-2022

Al-¥lar=2021

[ncome aceured

Tekal other finaneial assets-

|Mute 6: Other current assets-

-31-DMars2022 3Mar-2021
Balunces with statutonv authoritics
-inconte tax receivable(Met of proviston} 142 147
Totu! uther assels- - L4z 2.17




‘Aashirwad Malls Private Limireg

Nates to financhal stitements for 1he year ended 31st March 2022
AN mmounts in INR Laklh, unjess-atherwise stated)

Nute 7: Equity share capital-and other equity
T{a) Equity share eapltal
Authurised Share Capital-

Equity Share

Nomber

of shurey, Alnoung
As at 31 Muaech 2021 00,000 .oy
As a1 31 March 2027 L0000 19.80
[ssued, Subseribed and Pald up capirsl
) Equity Shure

Numbiy

of shards Amuunt
As ot 31 March 2021 100,06} 000
As ot 31 March2022 100,000 10.00
(i) Mo ts in equity share enpital

Niumnber Equity share

abshares. | capital (par valoe)
Asat 3] March 2021 1,680,000 10.00
Agat 31 March 2623 1,805,000 10.00

Terms apd rights attached to cguitx shares

The Company has only one cliss of equity shares-haxing o parvalpe of INR 10 per share. Bach sharcholdér is eligible-fur onig vote’
pet share held. The dividend, if any; proposéd by the Board 6f Dircelors is subject (o the.approval of the shareholders in ensuity
Annnal General Meeting exeepl in case of interim dividend. In the event of liquidation of the Company. the shareholders wift e
eligible 10 receive remaining alsii'ets_ofi_iic Company, nftcr-'f_\lisll'ibl_il_io_n ol all preleromiad. amounls, in propuition te their

sharehilding.

(i) Shares of the company héld by holding/ultimate Nelding vorapany

3[-Mar-2022

31«Mar.2021

Furae Mickel Network Limited

99,949,

99,999

(iiiy Dictails of sharchelders holding more than 5% shares in the ¢ pany

A1-Mar-2022

31-Mar-2021

Mumber of % hitding Number of % holiding
shires -shares,
Future Market Network-Limited YRAY | ouge, 099,999 © 98.99%,

Note F(b) Resur_\'c and surplus

31-Mar-2002

A-Mar-2021

Relained carnings {814} (11.33)
Total reserves and surplus [CRED (11,33
(i) Retained earnings

31-Mac-2022 3t-Mar-2021
Opening balance. {11.33) 7.7
Ad: profit, for the vear 319 {3.56)
Clusing Biilance (B:14) {11.33)

Note 8: Current Barrowing,

31-Mar-2022

31-Mar-2021

Unsecured Loan
From Relatéd Parties

[6.22.

14,04

| Total Curreat borrawings

16,22

1£.04

Note 9: Trade payabiles

1 31-Mar-2022

3-Mar-2021

Trade peyables

Pawes of small enferprises and micro eaterprises 135 1.40
Dies o créditods-dther tan-small enterprise and micr entemriées - 0,50
Tots] 175 1891




.Aashirwad Malls Private Limited
Kotes 2o financial stutenents for the year dided 3150 March 2022
{Al aneungs in INR Liakh, unless atherwise stated)

Ageing of Trade payables

as on st March 2022

Lessthun'l year | (teZyears | 2to3years | Moré than 3 years
| Trsle payables
Dues of small enterprises and micro colerprises. 135 - u .
Dues.of crediiors -
other thau small enterprise and:niicro enlerprises - - - .
as on31st March 2021

Loss than L year 1to2 yeary | Zto3 yenrs | More than 3 yeurs
Dues of small eaterprises. and micro enterprises 1.40

| Dues of credifors _ _

other than smalt enterprise and micro enterprises 0.50

Note 10: Other financial liabifities

31-Mar-2022 31-Mar-2021
Cursent Current
Seturities Deposit 200 244
Total Oller finangial liabilitics 200 |. 24
Nutg 11: Other lisbilitics
31-Mor2032 ]  31-Mar-2021
Current Curreni
Statnlory ducs Payahlcs
TDS Payubie 003 G.03
Tnidizect Tux Payable 0.74 107,
Other payablés . 0.99 068,
Totad other labilities 178 1,78

Note 12: Revenue frem vperativns

31-Mar-2022

“31-Mar-2021

Rent lneome [§:%:5] 11.74
Management Charges’ 1723 1532
Révenue from eperations 3608 2746

Mote 13; Qther inceme -

31-Mur-2022

31Mur-2021

Interest on Income Tax Refind. .14

045

Totut ¢lher income 0.16

$.45

Note J4:-Other expe;

“31-Mar-2023

31-Mar-221

-Audit fees 134 43,30
Bank Charges 0.00 0.0
Director Sitting Fuecs [Al] .90
‘Brolessional Fees 037 0.3
Property Tax 550 1003
Repaiting & Mdintenance Expense 2,58 0.28.
Electricity Charges (Net) 493 4.25
Huuse Keeping Expense L5 1.74
Intesest on.Late Payment of Tax - 0y
Security Expense 6.26 581
Sundry Balanee Writteoff 1.96 045
Oiber Expenses - 0,90 0,02
Tolal 25,40 25.14.

Note 15; Finance césts

12022

I1-Mar.2021

Irierest on uitsceared Loan 189

1.36

Total 1.3y

136




~ Anshirwod Mafly Private Linitid
* Nytes ta Tinanciat siatements for W year vendert 3041 Mareh 2032
(Al amuunts in INK Lakh, uniesy vieiwise stated)

Nule-I6:-[-"41r.__vzlill_se.me_nsur@men_ls

14{a) Finanela) lastruments by calegry

31 March 2022 31 March 2021
Amurtifed Amariied
cmsl Cormit
¥ assely
Traudee peccivables il.34 14
Casli and cagh equivalents - 1486 1,56
nher Finamuidl usiels - -
Talaf lianncial asseis 2220 i3.6%
Finangial atilities
{Birroiings 16,12 104
Qhér T mangial liakilitiey 240 244
Trade poyables . -
Tolal Ii. {2l Habilllies i%.22 $3.48

16114} Fabr vatue hiczarchy .
Assts and Kahifives which are measupcd nlamartised eost for which fair valucs are disclosed afecathoalted wader Lovel 3.

Tl fulluwi: lrads usid 5 1iuns werg ased tu estimate the fair values:
A Al

b, Faie valug of tnuke receivilbles, trade payables, tashund cash equivalent, Bank buluives otber than above, uther finuncial assels aod ulber
Iaggely dus Lo short rery matarifios of these insirumenls:

their camying

L The fair vl for foans and sicuriy deposils wery ealdalated bisud on vash flows diseiumied using 'caront lerding rate. They arg Ulassilie 4 devet 2 in the fair valus bicrarely vue \a the inciusfon
aof whietvable inputs, o - . et ; -

3.The fiir valpes of ngn-gurrens biirrabings ari based on disédunted dash flows using 3 eurrent bomowing rute, They are chassificd as Jovel 3 fuir vatues in the i valg hisranchy due to the use of
nnahservable inputs, ingluding twn credit Tisk. :

3. ot fancial assels and fabilities T are mesured it Gy value; the Eartkying atidunts e equal Lo e fanir values,

5. i iar vashad af 16 Jung-tirim Byptruwings with fuaking-rile ofaifeesst i nut impacied doe i inueees|, rate chayes and wilk Aol be sigaificandy dilarent foum ibeir wlerying amr_vﬁnls;:i e i5 ap
Sigifivant viangse i thi: ider=lying vred sish oF the. Conspany hurtudiing isince the dale ol et abthe lnarst.Futtig, the Cummany hias ow ieigdeon Bomuwings with el mle of ineeest

L Company wss the lellewing Tnieraechy, fordetermiomie god diseloding the Rie vahiv of i i) Jeestrume iy valuati i

Level b guoted fumadjised) prices lvactive markets For identicat assews or Teabsililies,

Lieve] 2t aikier techniques for wliicls sl inpuls which have :i-.sig_nificant efTeerinn ihe revordid Eifr valwe are obsorvable, vither directly ar indirectly.
Level B technniques which s puts o have a signd effect on the recorded Fxar wilug that are wet based o ahservable maiker daty.
Node 17

Financial rlsk manapenint

The Compnnys-bosiness. activities expose i to 2 wariety af fll'h'lr_li;.‘i_l:li ridks. ruemcly Viquidity risk, market. risks and £ 5
establishaens -and oversight of the Company’s ik mzeagenment famewerk, The Conmpady's 1isk managemsni pol e istablished ©p filentify and-analyse te risks faced by the Company, to sl
Jappropriate fisk_limits and ‘conteals and to manitar risks an adicrence. 1o Limits, Risk munagencat policies und sysiems sre neviewed regulordy 1o retect changes in morket conditians anr) the
Commpany's activines.

dit-rigk. The Company's senide management ks ovurall responsibilivy for the

AMagapement uf Liquitlity Righ:

Licjuidtity risk ¥ the fisk thal the compaity wil face inmueting irs.obligausns associed wit ‘s ipproacts W managing liguidity 15 10 ensure at it w il have

subficient iy to mut its Hilbiities wher e without incuring unaceeptable Josses; Tn Juing this, management censidets both oanmal ind sinessed conditions. A muterit und sustainc shoretall in
wur cash (aw cpuld undermive Whe company's coedit fating and ionpatjr investor confidetce. ’
The fubtowing table shows the matdrity analysis Sf the compants Timancial labifiiés based o dentr

s undiscodnted cish Boves 08 ot e balarcisheet dites

Less thon. 1 year I.t0 fyears Mo ;:;I:u § ‘Total - Carrying Angunt
Hurripwings 6.2 122
Orthser Finanewd dialiditocs 2. 240
Trnle.payables N - .

Managenient of Market agks

Matkeh fisks, comprised ol

g risk; nnd

- Tnteasst rate disk- . . )

The company dovs stot designate any: fixed e finaneial Bsscts a8 fair dilue through profli and luss sor at faeevalus through OCLTE { compddy 5 not exposed vo oy imerost e cisks Similany
conpany dacs o have aty financial inseument which is exposid 15 change [y prive. ’ ’ - :

;]
The exposueeof the Company™s borowing 1 interest mte chanees wt ti end uT the repurting peried arg 26 {ollows:

March31,2022 | March 31,2020

Variabhe rate bormiwings 1632 il
Percentage of variable rate borowings W iel borrowings i00% T08%
‘Tutal lusrovings ) 16,22 11.04




Aashicwarl #lalls Frivaie Limired
Nutgs 1o Faapeiol stalements for the year cnded 3ist Mareh 202X
fAd-amonnts in INW Lakh, unfess: vilerwlse seatid)

Seazitriy
Prafil or Wss i sensitive fo hinkerlower interest cxpense from bemowings is a resaltof chianges in benest files,

3-Mar-i2 30-Mazr-28

&1 ned - i by 51 hasis poipls®* R {0,0%) {10.406)
interest raies - deereast by 30 hasis polms*® LR .06
*Helding nlf ether varighfes coustamt

[ iigt‘mt'nl al Credit Risks
Ciedlil risk id.4he right +oT finuncial s 4o e cimpiny il custom urm:unic_i~p.1r'ly FLils b m:i_:l'ils enmrctual oblipntidns:

Traii receivables

|Alktrade receivables are revicived and rssessed Tor dekiull on quarterly basis. Rcmlmtc Travisson Tor diny deBiult has becn provided in the beks of dreots
Crur historicaf eapericnes:. tr!'mllmlm;, vueedvables, supmirted by e levid oFdefaulr, & hat utedit risk i

Comipany 1S i ux_ppéqd'm iy Wil credit risks:

ILCapital Blunsdenisnt

The comnitty ciasiders the laHowing compdnents of it Bidance Shoet o be mandged dagital:-

Tm:i!__cquitj' a4 shown ia the balarice sheet inchides retuined profitand shoare capital.

The conpany-alm o manages ils capital cll:cwnt!)' 50 a5 1o satcguand lts nb:llty to ctunfing a8 o poing concerm and w upllmlsc yeatens g our. $harehdlibors, The copiind strse uf the powipany is based
wn iparagemenis judgement of the uppmpn-ug balance of key clements in order firieet its strutepie and day-to-day piuds. We considier the dimenint v cipital in pr fion 1 fisk und mshage e

capital in light ol ehanges-in ecunomis ditiaiis and e risk :hamclémllcs of the daderlying assets, i om.cr 1o maintéin of adjuse the ¢apital shrdciure, the compamy oy aujest |hc amoint
o lividemds ]'J.ml " 'ehanchuidcm rellir capital | ﬁrl.’hllh[tls or | s nEwW sHates,

The: cumpany’s polivy is o mintain 5 stble o stuag wipitsd shrictire with o fodds on R Sty Su as e amintsin imastor, cnoditors and kel conki !‘d emeg il T suséain: foun ddvehupmant .mni
srowih of its bost The ¢ wilk ke appropriste sicps in uider o maintaln,; of 1€ pecesseey adjngt, 1s capital structure. company iy nol subject to Drancial 15 in.uny of ils signtf
limancing agreemenis.

The samgenint monitrs the retar o canbeias well g the loyet of dividends b shandoliers,
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Aashirvwad Malls Private Limited
Notes to financial statements for the year ended 315t March 2022
{All amounts in INR Lakh, unless stherwise stated)

[Financial liabilities
[Borrowings 16.22 - 16.22 - 16.22
Trade puyubles = - . &
{(Mhoer Financial Liabilitics 200 - 200 - 2.00
Total 18.22 - 18.22 - 18.22

31-Mar-21

Financial assets
Trade receivables 11.99 - 11.99 - 11.99
Cash and Cash Equivalent 1.66 - 1.66 - 1.66
Other Finuncial Assets = x
Tutal 13.65 - 13.65 - 13.65

Fi ol liabilities
Borrowings 11.04 2 11.04 - 11.04
Trade payables - - - -
Oiher Financial Liabilities 244 - 144 - 244
Total 13.44 - 13.48 - 13.48

Note 21
C i and Conti ies

C i and Contingencies: Nil {Previous Y ear- Nil)

Nute 22
Earnings per share
Basic and diluted earnings per share Mar-22 Mar-21

Profit attributable to the cquity holders of the company 319 13.56)

Total basic earnings per share altributable W the equity
holders of the company 3.9 (3.56)
Weu;hlcd avtmgt number of equity shares used as the
n lating basic ings per share 1.00.000 100000
Diluted camning per share is same as basic eurning per share 19 {3.56)

Note 23

Other Notes

The Company is baving stall” slu-nblh ol less than ten employees and pmmmns ol C-ulunly Act, 1972 are not applicable 1w Company, Accordingly, no liability has been provided during the year.
Previous figures have been reclassified uped to contorm to p q under Ind AS and the requirements laid down in Division-I[ 1o the Schedule-111 of the Companies Act, 2013,

Note 24
Additivnal Regulatery Information
Rativs

Explanation fur increase by 25% in rativ

Ratios Numerator Denvminator Current year Previvus year
compared to last year.

Current ratio (i mes) Total clirrent assets Tutal current liabilities 109 ne2 |-
Drebt-LEguity mtio (in times) Debt consists of Total equity 09 %.34)
borrowings

Met worth of the company was negative in
the previows year. During the current year,
FRCIIII’II on capital employed Net profit after tax+ [Own funds+Borrowed funds 0.28 10.23) |the campanylmadc profits which tumed the
Interest networth positive

Diebt service coverage ratio (in limes) Larning for Debt Debt service = Interest and lease 2.69 11.62)
Service = Net Profit — |pay Ty
afler taxes+Non-cash  [Note - Since the loan taken 15

operating repayable on demand, principal The company made profits in FY 2021-22
f Interest+On |ref L is not idered as compared to loss incurred in FY 2020-
her non cash- 21. Hence the ratio wrned positive,
Return on equity ratio {in %) Profit for the year less |Averape total equity 12.08 (7.91)
Preterence dividend
Mel Profit ratio Net profit aller tax Nei sales 0.09 (0.13)
Trude receivables turnover ratio {in times) R from Average trade receivables 309 1.24 ) R
|operations Revenue from uperation is inereased by

Net capital tumaver matio (in times) Revenue frum Working cupital 19.33 (20.44) 133'335% T perviai e

As per our Report of even date uttachcd
For B.R. Kotecha & Co.
Chartered Accountants
Registrution No.: 105283W

: For and or hehalf of the Board of Dircctors
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