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INDEPENDENT AUDITOR’S REPORT

To the Members of
AASHIRWAD MALLS PRIVATE LIMITED
Report on the Financial Statements

We have audited the financial statements of M/s AASHIRWAD MALLS PRIVATE LIMITED (CIN:
U70101GJ2004PTCO45030), (‘the Company’) for the year ended March 31, 2023 the Statement of Profit and
Loss (including Cther Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Opinion

tn our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ( the Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs of the Company as at 31st March,
2023, its profit and other comprehensive income, its cash flows and changes in equity for the year ended on
that date.

Basis for Opinion

We conductec; our audit in accordance with the Standards on Auditing (SAs) specified under Section 143 (10) of
the Act. Our responsibilities under those SAs are further described in the "Auditors’ Responsibilities for the Audit
of the Financial Statements” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules there-
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.




Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in india, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were aperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease aperations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involive collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are aiso responsible for explaining
our opinion on whether the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls. D
L
« Evaluate the appropriateness of accounting policies used and the /{é}%@@&:& of accounting estimates
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concemn.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independerice, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describs these matters in our auditor’s report unless law or regulation precludes public disciosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure B”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books;

c. The Balance Sheet, the Statement of Prg |.Loss (including other comprehensive income), the
g
Statement of Cash Flow and the Stat ‘:éhges in Equity dealt with by this Report are in
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d.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act;

On the basis of written representations received from the directors as on March 31, 2023, and taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being

appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the intemal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Repert in “Annexure A”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

(i)
(i)

(iif)

(iv)

(v)

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2023; and

(a} The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(sither from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entities (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Uitimate Bensficiaries”) or provide any guarantee, security or
the iike on behaif of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person or entity, including foreign entities (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™} or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and _
(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

Since the Company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Comparnies Act, 2013 does not arise. -
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3. In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under Section 187(16) which are

required to be commented upon by us.

For B.R. Kotecha & Co.
Chartered Accountants
Registration No.: 105283W

Bakulesh Kotecha
Proprietor

Membership No: 036309
Place: Mumbai
Date:10/05/2023

UDIN - 23036309BGWRTI7415




ANNEXURE “A” TO THE AUDITOR’S REPORT

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s AASHIRWAD MALL
PRIVATE LIMITED (the Compahy) as of 31°t March 2023 in conjunction with our audit of the financial -
statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal \control' over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl).These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
‘preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conduct our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note”) and Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both appliéable to an audit of Internal Financial
Controls and, both issued by the Institute Of Chartered Accountants Of India. Those Standards and
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reésonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls opérated effectively in ail material respects. »
Our audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting iricluded obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion geFtl pany’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that Profit and Loss of the company are being made only in
accordance with authorizations of the Management and directors of the Company; and (3) provide
reasonable assurancé regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of Inherent Limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of confrols, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 315 March 2023, based on internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in Guidance Note on Audit of
lniernal Financial Controls Over Financial Reporting issued by Institute of Chartered Accountants of India.

For B.R. Kotecha & Co.
Chartered Accountants
ICAI Firm Registration No. 105283W

Bakulesh Kotecha
Membership No. 036309

Place: Mumbai
Date: May 10, 2023
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ANNEXURE “B” TO THE AUDITORS’ REPORT

(i)

In respect of Property, Plant and Equipment:

The Company does not own any Property, Plant and Equipment nor Intangible Assets and hence

clause (a) to (e) is not applicable.

(i)

a) The Company does not maintain any inventories and hence this clause is not applicable.
b) The Company has not obtained any Working Capital Finance from banks or financial
institutions at any point during the year ended 31t March 2023.

(iil)

The Company during the current financial vear has not made any investments in. nor provided any
guarantee or security or granted any loans, secured or unsecured to companies, firms or other parties

and consequently the sub-clauses (a) to (f) are not applicable.

)

The Company has not granted any loans, guarantees, security nor has made investments and hence

inis ciause is not appiicabie io ine company.

(v)

According to the information and explanations given to us, the Company has not accepted any
deposits from the public nor has received any amounts deemed to be deposits whether the directives
issued by the Reserve Bank of India and the Provisions of Section 73 to 76 of the Companies Act,
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(vi)

To the best of our knowledge and as explained, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Companies Act for the
products of the company.

{vil)
L)

‘In rnennm‘ of ctats Jinru dune:

According to the information and explanations given to us and the records of the Company
(@) examined by us, the Company is regular in depositing undisputed statutory dues as applicable
a

with the appropriate authorities and there are no amount outstanding as at March 31, 2023, for a
periad of more than six months from the date thev became pavable.

There are no statutory dues referred to in sub-clause (a) not having been deposited on account

(b)

of any dispute.

(viii)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.

Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.




(ix)

(a)

(b)

(c)
(d)

(e)

®

The Company has not defaulted in repayment of any outstanding loans or borrowings or
interest thereon due to any lender during the year. Accordingly, the requirement to report
on clause ix(a) of the Order is not applicable to the Company.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

No term loans were obtained during the current year and hence clause (c) does not apply.
On an overall examination of the financial statements of the Company, no funds raised on
short-term basi; have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on

clause (ix)(f) of the Order is not applicable to the Company.

x)

(a)

(b)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, provisions of Clause (x){a) of the Order are not
applicable to the company.

The Company has not made any preferential allotment or private placement of shares
ffully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause (x)(b) of the Order is not applicable to the

Company

(xi)

(a)

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no fraud on the Company by its officers or employees
has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form ADT — 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the management, there are no whistle blower complaints

received by the Company during the year.

(xii)

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii)

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 and 188 of the Act, for all transactions with the related parties and the
details of related party transactions have been disclosed in the standalone financial statements.

The Company is not required to have an internal audit system under the provisions of Section 138 of

(xiv) | the Companies Act, Z013. Therefore, the requirement 10 report under ciause (xiv), (a) and (b) of the
Order is not applicable to the Company.
In our opinion and according to the information and explanations given to us, during the year, the
(xv) Company has not entered into any non-cash transactions with its directors or persons connected with
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(xvi)

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not

applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of
(b) the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi) (b) of the Order is not
(c) applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank 6\‘ India. Accordingly, the requirement to report on clause 3(xvi) of the
(d) Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to

report on clause (xvi)(d) of the Order is not applicable to the Company.

(xvii)

There are no cash losses incurred by the company either in the financial year or in the immediately

preceding financial year.

(xviii)

There has been no resignation of the statutory auditors during the year and accordingly requirement to

report on Clause (xviii) of the Order is not applicable to the Company.

(xix)

On the basis of the financial ratios to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.

(xx)

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause (xx)

(a)and(b) of the Order is not applicable to the Company

(xxi)

There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies included in the consolidated financial statements.
Accordingly, the requirement to report on clause (xxi) of the Order is not applicable to the Holding

Company

For B.R. Kotecha & Co.
Chartered Accountants

ICAI Firm Registration No. 105283

B dmsl

Bakulesh Kotecha

Membership No. 036309
Mumbai: May 10, 2023




Aashirwad Malls Private Limited
CIN: U70101GJ2004PTC045030
Balance- Sheet as at 31st March 2023
(All amounts in INR Lakh, unless otherwise stated)

Nites As at As at
March 31, 2023 March 31, 2022

Financial assets

i. Trade receivables 3 11.56 11.34

ii, Cash and cash equivalents 4 1.21 10.85

iii. Other financial assets 5 - -
Other current assets 6 1.39 1.42
Total current assets 14.16 23.61
Total assets 14.16 23.61
EQUITY AND LIABILITIES
Equity
Share capital 7(a) 10.00 10.00
Other equity
Reserves and Surplus 7(b) (0.83) (8.14)
Total equity 9.17 1.86
Current liabilities
Financial liabilities

i. Borrowings 8 - 16.22

ii. Trade payables 9

(A) total outstanding dues of micro enterprises and small enterprises 0.55 1.75

(B) total outstanding dues of creditors other than micro enterprises and

small enterprises. - -

iii, Other financial liabilities 10 1.70 2.00
Other current liabilities 11 2.74 1.78
Total current liabilities 4.99 21.75
Total liabilities 4.99 21.75
Total equities and liabilities 14.16 23.61

The above balance sheet should be read in conjunction with the accompanying notes.

The Notes referred above form an integral part of the Balance Sheet
Auditors' Report
As per our Report of even date attached

For B.R. Kotecha & Co. For and or be alf 6fthe Board of Directors

Chartered Accountants
Registration No.: 105283W

ToSerharbt

Bakulesh Kotecha Pawan Kumar Agarwal Mukesh Agarwal
Proprietor Director Director
Membership No: 036309 DIN: 01435580 DIN:05326167

Place: Mumbai
Dated: 10-05-2023
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Aashirwad Malls Private Limited
CIN: U70101GJ2004PTC045030

Statement of Profit and loss for the year ended 31st March 2023
(All amounts in INR Lakh, unless otherwise stated)

Particularts Nt Year ended Year ended
31 march 2022 31 march 2022

Revenue from operations 12 37.64 36.08
Other income 13 0.10 0.16
Total Income 37.74 36.24
Expenses
Employee Benefits Expense 7.16 5.76
Other expenses 14 22.24 25.40
Finance costs 15 1.03 1.89
Total expenses 30.43 33.05
Profit before exceptional items and tax 7.31 3.19
Exceptional items - -
Profit before tax 7.31 3.19
Income tax expense
-Current tax - -
Total tax expense - -
Profit for the year 7.31 3.19

Other comprehensive income - -
Total comprehensive income for the year 7.31 3.19
Earnings per equity share attributable to owners of company
Basic and Diluted earnings per share (in INR) 731 3.19

The above statement of profit and loss should be read in conjunction with the accompanying notes.

The Notes referred above form an integral part of the Balance Sheet

Auditors' Report

As per our Report of even date attached

For B.R. Kotecha & Co.
Chartered Accountants

AUl ek

Bakulesh Kotecha
Proprietor
Membership No: 036309

Place: Mumbai
Dated: 10-05-2023

Pawan Kumar Agarwal

Director
DIN:01435580

oard of Directors

s

Mukesh Agarwal
Director
DIN:05326167




Aashirwad Malls Private Limited
CIN: U70101GJ2004PTC045030
Cash flow statement for the year ended March 31, 2023
(All amounts in INR Lakh, unless otherwise stated)

Year ended Year ended
31 march 2023 31 march 2022
A Cash Flow from operating activities
Profit before Tax (Loss) 7:31 3.19
Adjustments for
Finance Cost - Interest Paid 1.03 1.89
Operating Profit before Working Capital change
Change in operating assets and liabilities
Increase/(decrease) in other current liabilities 0.96 (0.44)
Increase/(decrease) in Trade Payable & other current financial
liabilities (1.50) (0.14)
(Increase)/decrease in Trade receivable (0.22) 0.65
(Increase)/decrease in other current assests 0.03 2.17
Cash generated from operations 7.61 7.32
Income taxes paid - (1.42)
Net Cash generated from Operating Activities 7.61 5.90
B |[Cash flow from investing activities:
Loans & Advance - -
Net Cash generated from Investing Activities
C |Cash flow from financing activities
Interest paid (1.03) (1.89)
Proceeds(repayment) from Short term borrowings (16.22) 5.18
Net Cash generated from Financing Activities (17.25) 3.29
Net increase/(decrease) in cash and cash equivalents (9.64) 9.19
Add: Cash and cash equivalents at the beginning of the financial year 10.85 1.66
Cash and cash equivalents at the end of the year 1.21 10.85

Auditors’ Report
As per our Report of even date attached

For B.R. Kotecha & Co.
Chartered Accountants
Registration No.: 10528

pefesott

Bakulesh Kotecha
Proprietor

Place: Mumbai
Dated: 10-05-2023

"Hor and or behalf of the Board of Directors

sl

Mukesh Agarwal
Director
DIN:05326167

B

awan Kumar Agarwal
Director
DIN: 01435580




Aashirwad Malls Private Limited
CIN: U70101GJ2004PTC045030
Statement of Changes in Equity for the Year Ended 31 March 2023
(All amounts in INR Lakh, unless otherwise stated)

A Equity Share Capital

Balance as at April 1, 2022 ﬁ:fencg:siltl;: g::::tio Restated Bahiries us sl?:rincgaesi;:Ie(?:ll:itz Bakmes af 8t March
alance as at Aprtt & SIATEEL at April 1,2022 p g 31,2023
prior period error the year
10.00 - 10.00 - 10.00

Changes in equity

Balance as at April 1, 2021 share capital due to

Restated balance as

Changes in equity
share capital during

Balance as at March

: : at April 1, 2021 31,2022
prior period error the year
10.00 - 10.00 - 10.00
B Other Equity
For the year ended 31 March 2023:
Attributable to equity holders
Reserves and Surplus Other , Total Equity
Comprehensive
Share Premium Retained Earnings Income
Asat 1 April 2022 - (8.14) - (8.14)
Add: Profit for the Year - 7.31 - 731
As at 31 March 2023 - (0.83) - (0.83)
For the year ended 31 March 2022:
Attributable to equity holders
Other i
Reserves and Surplus Comprehensive Total Equity
Share Premium Retained Earnings Income
Asat 1 April 2021 - (11.33) - (11.33)
Add: Profit for the Year - 3.19 - 3.19
As at 31 March 2022 VA R (8.14) - (8.14)
For B.R. Kotecha & Co. d or behalf of the Board of Directors
Chartered Accountants ’
Registration No.: 105283324&/ N = U./’V‘)//
m}}\w il (S M\
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 1

Corporate Information

AASHIRWAD MALLS PRIVATE LIMITED was incorporated on 16th day of November, 2004 with its registered
office in Ahmedabad, India. The main object of the company is to carry on business of management of mall and
selling of space on rental basis at Ahmedabad

Note 2

(a)

(b)

(c)

Basis of preparation of financial statements

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the financial statements.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
that is measured at fair value.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles, requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statements and the results of operations during the reporting periods.
Although these estimates are based upon management’s best knowledge of current events and actions, actual results
could differ from those estimates. Significant estimates used by management in the preparation of these financial
statements include the estimates of the economic useful lives of the fixed assets, provisions for bad and doubtful debts
and provision for income taxes.

Current non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
(twelve months) and other criteria set out in the Schedule III to the Act.

Note 2A

ii.

iii.

iv.

Significant accounting policies

. Revenue recognition

Revenue from sale of services are recognized at a time on which the performance obligation is satisfied. The period
over which revenue is recognised is based on entity’s right to payment for performance completed. In determining
whether an entity has right to payment, the entity shall consider whether it would have an enforceable right to demand
or retain payment for performance completed to date if the contract were to be terminated before completion for
reasons other than entity’s failure to perform as per the terms of the contract.

Inventories

Company do not hold any type of inventory.
Property, Plant and Equipment
Company do not hold any tangible or intengible fixed assets.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognised in the statement of Profit and Loss Statement.

Cash and Cash Equivalents
Cash and cash equivalents includes cash in hand, deposits with banks and short term highly liquid investments, which
are readily converible into cash and have original maturities of three months or less from the Balance Sheet date.



vi.

vii.

viii.

ix.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Cont'd)

Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends, if any and attributable taxes) by the weighted average number of
equity shares outstanding during the year.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

Taxes on income
Current tax

Provision is made for income tax under the tax payable method, based on the liability computed, after taking credit
for allowances and exemptions. Current Income tax related to items recognised outside profit and loss statement
(either in other comprehencive income or equity) recognised in correlation to the underlying transaction either in
other comprehencive income or directly in equity. Management periodically evaluates position taken in the tax return
with respect to situation in which applicable tax regulation are subject to interpretation and establishes provisions
where appropriate.

Deferred tax

Deffered tax provisions are not applicable to this company as there is no such tax diffential transactions/items
occurred. Further, the company does not expect the earn any profits in near future and hence no deferred tax asset has
been recognized as a matter of prudence.

Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation or a present obligation in respect of which
outflow of resources is remote, no provision or disclosure is made.

Provisions for onerous contracts, i.e., contracts where the expected unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to be received under it, are recognised when it is probable
that an outflow of resources embodying economic benefits will be required to settle a present obligation as a result of
an obligating event, based on a reliable estimate of such obligation.

Borrowings

Company has borrowed fund during the year from its related company and details of the same is mentioned under
related party transaction disclosure.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Cont'd)

Financial Asset

The Group classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprehensive income, or through .profit or
loss), and

« those measured at amortised cost.

The Classification depends on the entity’s business model for managing the financial assets and the contractual term of
the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is held.
For investments in equity instruments, this will depend on whether the Group has made an irrevocable Election at the
time of initial recognition to account for the equity investment at fair value through other comprehensive income.

Initial recognition
At initial recognition, the Group measures a financial asset at its fair value plus. in the case of a financial asset not at

fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

Subsequent Measurement
Subsequently , Financial Assets are measured at Amortised Cost , Less any provision of Impairment if any

Subsequent measurement of debt instruments depends on the business model for managing the asset and the cash flow
characteristics of the asset.

Equity instruments are subsequently measured at fair value.

Derecognition
A financial asset is derecognised only when :-
o The company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipient

Where the entity has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the entity has not retained control of the financial asset. Where
it retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement
in the financial asset.

X,

Financial Liability

Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.
Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are classified as fair
value through profit and loss. In case of trade payables, they are initially recognised at fair value and subsequently.
these liabilities are held at amortised cost, using the effective interest rate method.

Subsequent Measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at
fair value through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of]
Profit and Loss

Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

The Difference between the carrying value of the financial Liability and the consideration paid is recognised in
statement of profit and loss.




Aashirwad Malls Private Limited

(All amounts in INR Lakh, unless otherwise stated)

Note 3 Trade receivables

Notes to financial statements for the year ended 31st March 2023

31-Mar-2023

31-Mar-2022

Trade receivables considered good- Secured
Less: Provision for doubtful debts

11.56

11.34

Total receivables

11.56

11.34

Breakup of securities details

31-Mar-2023

31-Mar-2022

(a) Trade Receivables considered good - Secured

(b) Trade Receivables considered good - Unsecured

(¢) Trade Receivables which have significant increase in Credit Risk
(d) Trade Receivables - credit impaired

11.56

11.34

Total

11.56

11.34

Less: Provision for doubtful debts

Total trade receivables

11.56

11.34

Ageing of Trade receivables
as on 31st March 2023

Less than 6 months | 6 to 12 months

1 to 2 years

2 to 3 years

Trade receivables

Undisputed trade receivables —
considered good

Undisputed trade receivables — - -
which have significant increase in credit risk
Disputed trade receivables — - -
considered good
Disputed trade receivables — which - -
have significant increase in credit risk

9.23 233

9.23 2.33

Total

0.00

0.00

as on 31st March 2022

Less than 6 months 1 to 2 years

1 to 2 years

2 to 3 years

Trade receivables

Undisputed trade receivables —
considered good

Undisputed trade receivables — - -
which have significant increase in credit risk
Disputed trade receivables — - -
considered good
Disputed trade receivables — which - -
have significant increase in credit risk

9.20 1.92

0.22

9.20

Total

0.22

0.00

Note 4 Cash and cash equivalents

31-Mar-2023

31-Mar-2022

Balances with banks
- in current accounts
Cash on hand

1.15
0.06

10.80
0.05

Total cash and cash equivalents

1.21

10.85

Note 5: Other Financial assets

31-Mar-2023

31-Mar-2022

Income accured

Total other financial assets

Note 6: Other current assets

31-Mar-2023

31-Mar-2022

Balances with statutory authorities
Income tax receivable(Net of provision)

1.39

1.42

Total other assets

1.39

1.42




Note 7: Equity share capital and other equity
7(a) Equity share capital
Authorised Share Capital

Equity_Share

Number
of shares |
As at 31 March 2022 1,00,000
As at 31 March 2023 1,00,000

Issued, Subscribed and Paid up capital

Equity Share

Number

of shares |
As at 31 March 2022 1,00,000
As at 31 March 2023 1,00,000
(i) Movements in equity share capital

Number

of shares
As at 31 March 2022 1,00,000
As at 31 March 2023 1,00,000

Terms and rights attached to equity shares

The Company has only one class of equity shares having a par
vote per share held. The dividend, if any, propos
ensuing Annual General Meeting except in case of interim di
will be eligible to receive remaining assets of the Company,

ed by the Boar

value of INR 10 per share. Each sharcholder is eligible for one
d of Directors is subject to the approval of the shareholders in
vidend. In the event of liquidation of the Company, the shareholders
after distribution of all preferential amounts, in proportion to their|

shareholding.
(ii) Shares of the company held by holding/ultimate holding company
31-Mar-2023 31-Mar-2022
Future Market Network Limited 99,999 99,999
99,999 99,999
(iii) Details of shareholders holding more than 5% shares in the company
31-Mar-2023 31-Mar-2022
Number of % holding Number of % holding
shares shares
Future Market Network Limited 99,999 99.99% 99,999 99.99%
Note 7(b) Reserve and surplus
31-Mar-2023 | 31-Mar-2022
Retained earnings (0.83) (8.14)
Total reserves and surplus (0.83) (8.14
(i) Retained earnings
31-Mar-2023 | 31-Mar-2022
Opening balance (8.14) (11.33)
Add: profit for the year 1.31 3.19
Closing Balance (0.83) (8.14
Note 8: Current Borrowing
31-Mar-2023 | 31-Mar-2022
Unsecured Loan
From Related Parties - 16.22
Total Current borrowings - 16.22
Note 9: Trade payables
31-Mar-2023 | 31-Mar-2022
Trade pavables
Dues of small enterprises and micro enterprises 0.55 1.75
Dues of creditors other than small enterprise and micro enterprises % -
Total 0.55 1.75
Ageing of Trade pavables
as on 31st March 2023
Less than 1 year 1 to 2 years 2 to 3 years 2 to 3 years
Dues of small enterprises and micro enterprises 0.55 - - -
Dues of creditors - - - -
other than small enterprise and micro enterprises - - - -
as on 31st March 2022
Less than 1 year 1 to 2 years 2 to 3 years 2 to 3 years
Dues of small enterprises and micro enterprises 1.75 - - -
Dues of creditors - - - -
other than small enterprise and micro enterprises = - - =




13.2. Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006

Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006, to the extent ascertained and

receint of declaration from the resnective narties and as ner natification numher GSR 679 (E) dated 4th Sentemher 2015-
31-Mar-2023 | 31-Mar-2022
(a) Principal amount remaining unpaid to any supplier at the year end 0.55 1.75
(b) Interest due thereon remaining unpaid to any supplier at the year end - -
(c) Amount of interest paid and payments made to the supplier beyond the appointed day
during the year ) )
(d) Amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest - -
specified under the Act
(e) Amount of interest accrued and remaining unpaid at the year end
(f) Amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the - -
purpose of disallowance of a deductible expenditure under section 23 of the Act
Note 10: Other financial liabilities
31-Mar-2023 | 31-Mar-2022
Current Current
Securities Deposit 1.70 2.00
Other Payable =
Others Pavables 1.70 2.00
Note 11: Other liabilities
31-Mar-2023 | 31-Mar-2022
Current Current
Statutory dues Payables
TDS Pavable 0.06 0.05
Indirect Tax Payable 0.74 0.74
Other payables 1.94 0.99
Total other liabilities 2.74 1.78
Note 13: Other income
31-Mar-2023 | 31-Mar-2022
Interest on Income Tax Refund 0.06 0.16
Miscellaneous Expenses 0.04 5
Total other income 0.10 0.16
Note 11: Depreciation and amortisation expense
Depreciation on Property, plant and equipment
Depreciation and amortisation expense
Note 14: Other expenses
31-Mar-2023 | 31-Mar-2022
Audit fees 0.30 0.30
Bank Charges 0.01 -
Security Expense 564 6.26
Sundry Balance Writteoff - 1.96
Other Expenses 1.12 0.90
Total 22.24 25.40
13(a) Details of payments to auditors
Payment to auditors
Statutory auditors
a) Audit fees 0.30 0.30
Total
Note 15: Finance costs
31-Mar-2023 | 31i-Mar-2022
Interest on unsecured Loan 1.03 1.89
Total 1.03 1.89




AASHIRWAD MALLS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Cont'd)
(All amounts in INR Lakh, unless otherwise stated)

Note 16: Fair value measurements

16(a) Financial instruments by category

31 March 2023 31 March 2022
Amortised Amortised
cost cost
Financial assets
Trade receivables 11.56 11.34
Cash and cash equivalents 1.21 10.85
Other Financial assets - -
Total financial assets 12.77 22.19
Financial liabilities
Borrowings - 16.22
Other Financial liabilities 1.70 2.00
Trade payables 0.55 1.75
Total financial liabilities 2.25 19.97

16(b) Fair value hierarchy
Assets and liabilities which are measured at amortised cost for which fair values are disclosed are calculated under Level 3.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, trade payables, cash and cash equivalent, Bank balances other than above, other financial assets and other financial liabilities approximate their
carrying amounts largely due to short term maturities of these instruments.

2.The fair values for loans and security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 2 in the fair value
hierarchy due to the inclusion of observable inputs.

3.The fair values of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are classified as level 3 fair values in the fair value
hierarchy due to the use of unobservable inputs, including own credit risk.

4 For financial assets and liabilities that are measured at fair value, the carriying amounts are equal to the fair values.

5. The fair value of the long-term Borrowings with floating-rate of interest is not impacted due to interest rate changes and will not be significantly different from their carrying
amounts as there is no significant change in the under-lying credit risk of the Company borrowing (since the date of inception of the loans). Further, the Company has no long-
term Borrowings with fixed rate of interest.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Note 17
Fi ial risk t

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior management has overall
responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk management policies are established to identify and
analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities.

A.Management of Liquidity Risk:

Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities. The company’s approach to managing liquidity is to ensure
that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions.
A material and sustained shortfall in our cash flow could undermine the company’s credit rating and impair investor confidence.

The following table shows the maturity analysis of the company's financial liabilities based on contractually agreed undiscounted cash flows as at the balancesheet date:

A
Less than | year I to 5 years Mo;ee;l::n Total Carrying Amount
Borrowings - - - - -
Other Financial liabilities 1.70 - - 1.70 1.70
Trade payables 0.55 - - 0.55 0.55




Management of Market risks

Market risks comprises of:
- price risk; and
- interest rate risk

The company does not designate any fixed rate financial assets as fair value through profit and loss nor at fair value through OCI.Therefore company is not exposed to any

interest rate risks. Similary company does not have any financial instrument which is exposed to change in price.

B. Interest rate risk
The exposure of the Company’s borrowing to interest rate changes at the end of the reporting period are as follows:

March 31,
2023 March 31, 2022

Variable rate borrowings ) - 16.22
Percentage of variable rate borrowings to total borrowings 100% 100%
Total borrowings - 16.22
Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.

31-Mar-23 31-Mar-22
Interest rates — increase by 50 basis points* - (0.06)
Interest rates — decrease by 50 basis points* - 0.06

*Holding all other variables constant

C.Management of Credit Risks
Credit risk is the risk of financial loss to the company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables
All trade receivables are reviewed and assessed for default on a quarterly basis. Requisite Provision for any default has been provided in the books of accounts

Our historical experience of collecting receivables, supported by the level of default, is that credit risk is low.

Company is not exposed to any other credit risks.

D.Capital Management
The company considers the following components of its Balance Sheet to be managed capital:

Total equity as shown in the balance sheet includes retained profit and share capital.

The company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders. The capital structure
of the company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the amount of
capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain

or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to sustain
future development and growth of its business. The company will take appropriate steps in order to maintain, or if necessary adjust. its capital structure. company is not subject

to financial covenants in any of its significant financing agreements.

The management monitors the return on capital as well as the level of dividends to shareholders.

Note 18
Segment information

In accordance with the Accounting Standard Ind-AS 108 - Operating Segment, segment information has been given in the consolidated financial statements of Future Market

Networks Limited, no separate disclosure of segment reporting is required in these financial statements

Note 19
Related party transactions

In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian

Accounting Standards) Amendment Rules, 2016 the required disclosures are given below:

Name of Related Parties Nature of relationship
a) Mr. Pawan Agarwal Director

b) Mr. Anand Adukiya Director till 09-03-2022
¢) Mr.Mukesh Agarwal Director

d) Mr.Dinesh Sakhare Director from 09-03-2022

¢) Future Market Networks Limited Holding Company



ii. Folowing transactions carried out with related parties during the period_year as explained by the management.

Nature of irazisaction Future Market Networks Ltd.

Mar-23 Mar-22
Unsecured Loan taken - 26.13
Unsecured Loan repaid back 16.21 22.84
Interest on Loan Paid 1.03 1.89
CAM Charges Received - -
Closing Balance Payable / (Receivable) as on March 31] [ 0.00] 16.22

Director's Remuneration

Name of Director Mar-23 Mar-22
a) Mr. Pawan Agarwal ) 0.50 0.40
b) Mr. Anand Adukiya - 0.10
¢) Mr.Mukesh Agarwal 0.50 0.40
d) Mr.Dinesh Sakhare 0.50 -
Note 20

Offsetting financial assets and financial liabilities

The following table presents the recognised financial instruments that are offset and other similar agreements but not offset, as at 31 March 2023 and 31st March 2022 . The
column ‘net amount’ shows the impact on the company’s balance sheet if all set-off rights were exercised.

Effects of offsetting on the balance sheet Related amounts not offset
Zagels
Net
Gross Gross amounts set off in n s _F ; Net
amounts the balance sheet aFepelei tnsteduent amount
the balance collateral
sheet
31-Mar-23
Financial assets
Trade receivables 11.56 - 11.56 - 11.56
Cash and Cash Equivalent 121 - 121 - 121
Other Financial Assets - - -
Total 12.77 - 12.77 - 12.77
Financial liabilities
Borrowings - - - - -
Trade payables 0.55 - 0.55 - 0.55
Other Financial Liabilities 1.70 - 1.70 - 1.70
Total 2.25 - 2.25 - 2.25
31-Mar-22
Financial assets
Trade receivables 11.34 - 11.34 - 11.34
Cash and Cash Equivalent 10.85 - 10.85 - 10.85
Other Financial Assets - - -
Total 22.19 - 22.19 - 22.19
Financial liabilities
Borrowings 16.22 - 16.22 - 16.22
Trade payables 1.75 - 1.75 - 1.75
Other Financial Liabilities 2.00 - 2.00 - 2.00
Total 19.97 - 19.97 - 19.97
Note 21
Commitments and Contingencies
Commitments and Contingencies: Nil (Previous Year- Nil)
Note 22
Earnings per share
Basic and diluted earnings per share Mar-23 Mar-22
Profit attributable to the equity holders of the company 7.31 3.19
Total basic earnings per share attributable to the equity
holders of the company 7.31 3.19
Weighted average number of equity shares used as the
denominator in calculating basic earnings per share 100,000 100,000
Diluted earning per share is same as basic earning per share; 7.31 3.19




Note 23
Other Notes

The Company is having staff strength of less than ten employees and provisions of Gratutity Act, 1972 are not applicable to Company. Accordingly, no liability has been
Previous figures have been reclassified/regrouped to conform to presentation requirements under Ind AS and the requirements laid down in Division-II to the Schedule-III of

the Companies Act, 2013.

Note 24
Additional Regulatory Information
Ratios

Explanation for increase

Ratios Numerator Denominator ik Previous year by 25% in ratic
year compared to last year.

Current ratio (in times) Total current assets Total current liabilities 2.84 1.09 | Company has repaid all
its current borrowings
which has improved its
current ratio

Debt-Equity ratio (in times) Debt consists of Total equity - 8.73 Company has repaid all

borrowings. its borrowings.
Return on capital employed Net profit after tax+  |Own funds+Borrowed 0.91 0.28
Interest funds

Debt service coverage ratio (in times) Earning for Debt Debt service = Interest 8.10 2.69 | profits have increased in
Service = Net Profit  |and lease payments the current FY and
after taxes+Non-cash  |+Principal repayment borrowings have been
operating Note - Since the loan repaid, which has
expenses+Interest+Oth |taken is repayable on improved the ratio
er non cash- demand, principal
adjustments repayment is not

cansidered

Return on equity ratio (in %) Profit for thel yf:ar 1es§ Average total equity 1.33 12.09 ookl veas negitiveis

Preference dividend (if o
on April 1, 2021.

any)

Net Profit ratio Net profit after tax Net sales 0.19 0.09 |profits have increased in
the current FY and
borrowings have been
repaid, which has
improved the ratio

Trade receivables turnover ratio (in times) Revenue from Average trade receivables 329 3.09 NA

operations
Net capital turnover ratio (in times) Revenue from Working capital 4.10 19.40 | Company has repaid all

operations

its current borrowings
which has improved its
current ratio

Note 25
Additional Information

The Company does not have any benami property, where any proceeding has been initiated or is pending against the Company for holding any benami property.

The company has not traded or invested in Crypto currency or Virtual currency during the financial year.

The company does not have any transactions with companies which are struck off.

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries), or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries), or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

There are no income which are offered for taxation but not accounted in books of accounts.

The Company has not entered into any scheme of arrangement which has an accounting impact on Current Financial Year.

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.




Note 26

There are no debts in trade receivables, due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or
private companies respectively in which any director is a partner or a director or a member.

Note 27
Trade receivable, Trade payable, Loans & Advances balances are subject to confirmation & reconciliation. In the opinion of the management, difference. if any will not have

any material impact on the financial statement. In the opinion of the Board and to the best of their knowledge, value on realization of assets, other than fixed assets in the
ordinary course of the business, would not be less than the amount at which they are stated in the Balance Sheet.

As per our Report of even date attached
For B.R. Kotecha & Co.
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