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DIRECTORS’ REPORT 
To, 
The Members of Acute Retail Infra Private Limited 
 
Your Directors have pleasure in presenting the Annual Report on the operations of the Company 
together with the Audited Statements of Accounts for the financial year ended March 31, 2020. 
 
FINANCIAL PERFORMANCE: 
The Company’s financial performances for the year under review along with previous year’s 
figures are given hereunder: 

(Amount in Lakhs) 

Particulars Current  year 
(2019-2020) 

Previous  year 
(2018-2019) 

Revenue from operations 113.52 8,391.19 
Other Income 119.33 4.53 

Total Income 232.85 8,395.73 
Profit/(Loss) before Exceptional items and tax -5980.80 50.25 
Less : Prior Period Expenses - -- 
Profit/(Loss) before tax -5980.80 50.25 
Less : Current Tax - -- 
Deferred Tax Liabilities - -153.37 
Tax Adjustment for earlier year -16.94 -- 

Profit/(Loss) after Tax -5997.75 203.62 
 
REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS (Amount in Lakhs): 
 
During the period under review the Company has incurred a loss of Rs. 5997.75/- against profit 
of Rs. Rs. 203.62/- during the previous year. The Company has achieved Revenue from 
Operation of Rs. 113.52/- against Rs. 8,391.19/- during the previous year 
  
THE STATE OF THE COMPANY’S AFFAIRS: 
 
It is imperative that affairs of our Company are managed in a fair and transparent manner. This is 
vital to gain and retain the trust of our stakeholders.  
 
There has been no change in the business of the Company during the financial year ended 31st 
March, 2020 
 
SECRETARIAL STANDARDS: 
 
During the year under review, the Company has complied with Secretarial Standards on meetings 
of the Board of Directors (“SS-1”) and on General Meetings (“SS-2”) as amended and issued 
from time to time by the Institute of Company Secretaries of India in terms of Section 118(10) of 
the Act. 
 
DIVIDEND:     
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With a view to conserve the resources for the future operations, your Directors have thought it 
prudent not to recommend any dividend for the year ended March 31, 2020. 
 
SHARE CAPITAL: 
 
The Authorized Share Capital of the Company is Rs. 2,22,00,000/- (Rupees Two Crore Twenty 
Two Lacs Only) divided into 22,20,000 equity shares of Rs. 10/- each. 
 
The issued, subscribed and paid up Equity Share Capital as on March 31, 2020 was Rs. 
1,08,99,780/- (Rupees One Crore Eight Lakhs Ninety Nine Thousand Seven Hundred Eighty 
Only) divided into 10,89,978 equity shares of Rs. 10/- each. 
 
BOARD OF DIRECTORS AND MEETINGS 
 
The Board of Directors consists of:  
1. Mr. Bhavesh Savdas Wadhel  
2. Mr. Jayesh Merchant.  
 
Board Meetings: 
 
During the year, 8 (Eight) Board Meetings were duly convened and held on 3rd June, 2019, 1st 
August, 2019, 27th August, 2019, 21st September, 2019, 2nd December, 2019, 13th December, 
2019, 23rd December 2019 and 6th March 2020. 
 
DISCLOSURE RELATING TO EQUITY SHARES WITH DIFFERENTIAL RIGHTS 
 
The Company has not issued any equity shares with differential rights during the year under 
review and hence no information as per provisions of Rule 4(4) of the Companies (Share Capital 
and Debenture) Rules, 2014 has been furnished. 
 
DISCLOSURE RELATING TO SWEAT EQUITY SHARE 
 
The Company has not issued any sweat equity shares during the year under review and hence no 
information as per provisions of Rule 8(13) of the Companies (Share Capital and Debenture) 
Rules, 2014 has been furnished. 
 
DISCLOSURE RELATING TO EMPLOYEE STOCK OPTION SCHEME AND 
EMPLOYEE STOCK PURCHASE SCHEME 

The Company has not issued or granted any Employee Stock Option Scheme and Employee 
Stock Purchase Scheme during the year under review and hence no information as per provisions 
of Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 has been furnished. 
 
DISCLOSURES IN RESPECT OF VOTING RIGHTS NOT DIRECTLY EXERCISED BY 
EMPLOYEES 
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There are no shares held by trustees for the benefit of employees and hence no disclosure under 
Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 has been furnished. 
 
DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL 
 
No significant and material orders have been passed by any Regulator or Court or Tribunal which 
can have an impact on the going concern status and the Company’s operations in future. 
 
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE 
DATE OF THE REPORT 
 
No material changes and commitments affecting the financial position of the Company occurred 
between the end of the financial year to which this financial statement relate on the date of this 
report. 

DETECTION OF FRAUD 
 
No Fraud has been reported by the auditor’s viz. statutory auditors to the Board in terms of sub-
section (12) of Section 143 of the Companies Act, 2013. 
 
PARTICULARS OF EMPLOYEES: 
 
For the financial year under review, none of the employees of the Company fall under the revised 
ceiling limits prescribed under Section 197 of the Companies Act, 2013 read with Rule 5 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
DIRECTOR’S RESPONSIBILITY STATEMENT:  
 
Pursuant to Section 134(5) of the Companies Act, 2013, the Board of directors, to the best of their 
knowledge and ability, confirm that: 
 

i. in the preparation of the annual accounts, the applicable accounting standards have been 
followed and there are no material departures; 
 

ii. they have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company at the end of the financial year and of the Profit of 
the Company for that period; 
 

iii. they have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 
 

iv. they have prepared the annual accounts on a going concern basis; 
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v. they have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
EXTRACT OF ANNUAL RETURN: 
 
Pursuant to the provisions of Section 134 (3) (a) of the Companies Act, 2013, Extract of the 
Annual Return for the financial year ended March 31, 2019 made under the provisions of Section 
92 (3) of the Act is attached as Annexure ‘A’ which forms part of this Report. 
 
AUDITORS AND AUDITORS’ REPORT: 
 
Statutory Auditors:  
 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit 
and Auditors) Rules, 2014, M/s. Manoj K Shah & Co, Chartered Accountants, Statutory Auditors 
of the Company, bearing ICAI Registration No. 119022 have been appointed as Statutory 
Auditors of the Company for a term of 3 (Three) consecutive years at the Annual General 
Meeting of the Company held on September 18, 2019 i.e. for FY 2019-2020 to 2021-2022 
 
In view of recent amendment in the Companies Act, 2013 (“the Act”) which were notified with 
effect from May 07, 2018 by the Ministry of Corporate Affairs, the requirement of ratification of 
Auditors at every year has been removed and accordingly, there is no requirement of ratification 
of appointment of Auditors. 
 
The Company has received certificate from them to the effect that the re-appointment, if made, 
would be within the limits prescribed under Section 139 and do not attract any disqualification as 
specified in under Section 141 of the Companies Act, 2013.  
 
Auditors’ Report: 
 
The notes on financial statement referred to in the Auditor’s Report are self - explanatory and do 
not call for any further comments. The Auditor’s Report does not contain any qualification, 
reservation or adverse remark. 
 
RELATED PARTY TRANSACTIONS: 
 
During the year under review there were no transactions with related parties which falls under the 
purview of the provisions of section 188 of the Companies Act, 2013. 
 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS: 
 
The details of the investments made by the Company are given under Note 10 and details of Loan 
under note 11 and 14 of the Financial Statements. 
 
RISK MANAGEMENT 
 
The Company has a robust system of identifying, monitoring and mitigation of risks. The risk 
management approach is based on a clear understanding of the variety of risks that the 
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organization faces, disciplined risk monitoring and measurement and continuous risk assessment 
and mitigation measures. 
 
DETAILS ABOUT POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY 
ON CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE 
YEAR: 
 
The Company has not developed and implemented any Corporate Social Responsibility initiatives 
as the said provisions are not applicable to the Company. 
 
DEPOSITS FROM PUBLIC 
 
The Company has not accepted deposit from the public falling within the ambit of Section 73 of 
the Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014. 
 
INTERNAL CONTROLS: 
 
The Company has in place adequate internal financial controls commensurate with the size and 
operations of the Company. 
 
The Company has laid down internal financial control, through a combination of entity level 
controls, process level controls and IT general controls inter-alia to ensure orderly and efficient 
conduct of business, including adherence to the Company's policies and procedures, accuracy and 
completeness of accounting records and timely preparation and reporting of reliable financial 
statements / information, safeguarding of assets, prevention and detection of frauds and errors. 
 
HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES: 
 
The Company is not a holding Company in terms of Section 2 (46) of the Companies Act, 2013 
(Act). There are no subsidiary Companies or Associate Companies in terms of section 2 (87) and 
Section 2 (6) of the Companies Act, 2013 respectively.  
 
REPORT UNDER THE PREVENTION OF SEXUAL HARASSMENT ACT, 2013: 
 
The Company is committed to provide a safe and conducive work environment to its employees. 
During the year under review, there were no cases filed pursuant to the Sexual Harassment of 
Women at Workplace 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO: 
 
The information on conservation of energy, technology absorption and foreign exchange earnings 
and outgo stipulated under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of 
the Companies (Accounts) Rules, 2014, is annexed herewith as Annexure “B” 
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IMPACT OF COVID-19 PANDEMIC: 
 
During the year under review, the business operations including the financial position of the 
Company has been severely impacted due to the sudden outbreak of Covid-19 pandemic. The 
Company has been putting its best endeavors to find the solution to such an unprecedented 
challenge and as part of this process, various options are being explored and evaluated. The 
Company is committed to find best possible solution with a view to address the concerns of all its 
stakeholders. 
 
ACKNOWLEDGEMENT: 
 
Your Directors takes the opportunity to express their deep sense of gratitude to the bankers, 
government authorities, employees, customers, vendors and suppliers.  
 
Your Director would also like to thank the Members for reposing their confidence and faith in the 
Company and its Management.  
 

 For and behalf of the Board of Directors 
 

  
Date: August 21st, 2020 

Place: Mumbai 

        Jayesh Merchant 
         Director 
         DIN: 00226260 

     Bhavesh Savdas Wadhel 
Director 

DIN: 07300778 
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ANNEXURE “B” TO THE BOARD’S REPORT 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
[Section 134 (3) (m) of The Companies Act, 2013 read with Rule 8(3) of The Companies 
(Accounts) Rules, 2014] 
 

A. CONSERVATION OF ENERGY 
 

a) Energy Conservation Measures Taken 
 

b) Additional investments and Proposals, if any, being implemented for reduction of 
consumption of energy and 
 

c) Impact of measures at (a) & (b) above for reduction of energy consumption and consequent 
impact on the cost of production of goods. 

 
Disclosure for (a) to (c): The operations of the Company do not involve high energy 
consumption. However the Company has been laying great emphasis on the Conservation of 
Energy and has taken several measures including regular monitoring of consumption, 
implementation of viable energy saving proposals, improved maintenance of systems etc. 

 
d) Particulars of Energy consumption etc in respect of specified industries. 

 
The disclosure on  particulars regarding consumption of energy etc are not applicable to the 
Company since industry to which the Company belongs is not covered under the schedule 
prescribed by the said Rules. 

 
B. TECHNOLOGY ABSORPTION 
 
The particulars regarding absorption of technology is given below as per Form B of the 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988. 
 
Research and Development (R & D): 
 
1. Specific areas in which R&D is carried out by the 

Company: 
 
 
    Nil 

2. Benefits derived as a result of the above R & D 

3. Future Plan of Action 

4. Expenditure on R & D 
a. Capital 
b. Recurring 
c. Total 
d. Total R & D expenditure as a percentage of total 

turnover 

 
 
  Included in the project cost. 
 

 
Technology absorption, adaptation and innovation: 
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1.  Efforts in brief, made towards 

technology absorption, adaptation and 
innovation 

  
Nil 

2.  Benefit derived as a result of the above 
efforts e.g. product improvement, cost 
reduction, product development, 
import substitution etc. 

  
Nil 

3.  In case of Imported Technology 
(imported during the last 5 years 
reckoned from the beginning of the 
financial year), following information 
may be furnished: 

 
a) Technology Imported 
b) Year of Import 
c) Has technology been fully 

absorbed 
d) If not fully absorbed, areas where 

this has not taken place, reasons 
therefore and future plan of action 

 

 
 
 
 
 

 
 
 
 
Nil 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

                                                                                                                     (Rs.in lakhs) 
 

 Current Year  Previous Year  
Foreign Exchange Earnings - - 
Foreign Exchange Outgo - - 

  
For and behalf of the Board of Directors 

 

  
Date: August 21st, 2020 

Place: Mumbai 

Jayesh Merchant 
Director 

DIN: 00226260 

Bhavesh Savdas Wadhel 
Director 

DIN: 07300778 

 



ANNEXURE “A” TO THE BOARD’S REPORT 

EXTRACT OF ANNUAL RETURN  

as on the financial year ended March 31, 2020 
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

 
FORM NO. MGT – 9 

 Registration and other details  
a) CIN U70100MH2005PTC151972 
b) Registration Date 15/03/2005 
c) Name of the Company Acute Retail Infra Private Limited 
d) Category / Sub-Category of the Company Company having Share Capital 
e) Address of the Registered Office and contact 

details. 
Knowledge House, Shyam Nagar, Off. Jogeshwari -Vikhroli Link Road, Jogeshwari East, 
Mumbai – 400 060. 
Tel. No: 022-6199 5237 

f) Whether Listed Company No 
g) Name, address and contact details of 

Registrar and Transfer Agent, if any 
N.A. 

I. Principal Activities of the Company  
 All the Business Activities contributing 10% or more of the total turnover of the Company shall be stated: 

Name and Description of main 
Products / Services 

NIC Code of the 
Product / Service 

% to total turnover of the Company 

Mall Management / Lease/ Rent 68 100 
   

II. Particulars of Holding, Subsidiary and Associate Companies 
Name and address of the 
Company 

Corporate Identify Number Holding / Subsidiary 
/ Associate 

% of Shares 
Held 

Applicable Section 

Nil - - - - 
 

  



III. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of  Total Equity) 
 

i. Category-wise Shareholding  -  
 

Category of 
Shareholders 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change 
During the year  

Demat Physical Total 
% of  
Total 

Shares 
Demat Physical Total 

% of  Total 
Shares 

 

A. Promoters 
1) Indian 
a) Individual / HUF -- -- -- -- -- -- -- -- -- 

b) Central Govt. -- -- -- -- -- -- -- -- -- 

c) State Govt(s) -- -- -- -- -- -- -- -- -- 

d) BodiesCorporate 7,35,696 2,56,188 9,91,884 91.00 9,91,884 -- 9,91,884 91.00 -- 

e) Banks / FI -- -- -- -- -- -- --  -- 

f) Any Other -- -- -- -- -- -- --  -- 

Sub Total (A)(1) 7,35,696 2,56,188 9,91,884 91.00 9,91,884 -- 9,91,884 91.00 -- 
          

2) Foreign -- -- -- -- -- -- -- -- -- 

a) NRI’s- Individuals -- -- -- -- -- -- -- -- -- 

b) Other – 

Individuals 

-- -- -- -- -- -- -- -- -- 

c) Bodies Corporate -- -- -- -- -- -- -- -- -- 

d) Banks / FI -- -- -- -- -- -- -- -- -- 

e) Any Other -- -- -- -- -- -- -- -- -- 

Sub Total (A)(2) -- -- -- -- -- -- -- -- -- 



Total Shareholding of 
Promoters (A) = 
(A)(1)+(A)(2) 

7,35,696 2,56,188 9,91,884 91.00 9,91,884 -- 9,91,884 91.00 -- 

          

B. Public 
Shareholding 

 

1) Institutions  

a) Mutual Funds / 

UTI 
-- 

-- 
-- -- -- 

-- 
-- -- 

-- 

b) Banks / FI -- -- -- -- -- -- -- -- -- 

c) Central Govt. -- -- -- -- -- -- -- -- -- 

d) State Govt(s) -- -- -- -- -- -- -- -- -- 

e) Venture Capital 
Funds 

-- -- -- -- -- -- -- -- -- 

f) Insurance 
Companies 

-- -- -- -- -- -- -- -- -- 

g) FII’s  --    --    

h) Foreign Venture 
Capital Funds  

-- -- -- -- -- -- -- -- -- 

i) Others (specify)  
Foreign Portfolio 
Investors 

-- -- -- -- -- -- -- -- -- 

Sub-Total (B) (1) -- -- -- -- -- -- -- -- -- 
          

2) Non - Institutions  

a) Bodies Corporate  

i. Indian 

ii. Overseas 

-- 1,58,094 1,58,094 14.50 98,094 -- 98,094 9.00 

 

5.5% 

b) Individuals  



i. Individual 
Shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

-- -- -- -- -- -- -- -- 

 

-- 

ii. Individual 
Shareholders 
holding nominal 
share capital in 
excess of Rs. 1 lakh 

-- -- -- -- -- -- -- -- 

 

-- 

c) Others (specify)  

i. Non-Resident 
Indian (Repat) -- -- -- -- -- -- -- -- 

 

-- 

ii. Non-Resident 
Indian (Non-
Repat) 

-- -- -- -- -- -- -- -- -- 

iii. Clearing Member -- -- -- -- -- -- -- -- -- 

iv. Directors & 
Relative 

-- -- -- -- -- -- -- -- -- 

v. Trusts -- -- -- -- -- -- -- -- -- 

Sub-Total (B) (2) 98,094 -- 98,094 9.00 98,094 -- 98,094 9.00  
-- 

Total Public 
Shareholding 
(B)=(B)(1)+(B)(2) 

98,094 -- 98,094 9.00 98,094 -- 98,094 9.00 
-- 

 

C. Shares held by 
Custodian for 
GDRs & ADRs 

 

-- -- -- -- -- -- -- -- -- 

Grant Total (A+B+C) 8,33,790 2,56,188 10,89,978 100 10,89,978 -- 10,89,978 100 -- 

 



Shareholding of Promoters 

Name of Shareholder 

Shareholding at the beginning of the year Shareholding at the end of the year % of change in 
Shareholding  

during the year 
Number 
of Equity 

Shares 

% of Total 
Equity Shares 

of the 
Company 

% of Shares 
Pledged / 
encumbered 
to total shares 

Number of Shares % of Total 
Shares of the 

Company 

% of Shares 
Pledged / 
Encumbered to 
total shares 

Nishta Mall Management 
Company Pvt. Ltd 

98,094 9.00 9.00 98,094 9.00 9.00 -- 

Iskrupa Mall Management 
Company Private Limited 

1,47,138 13.50 13.50 1,47,138 13.50 13.50 -- 

Bansi Mall Management Company 
Pvt. Ltd 

1,47,138 13.50 13.50 1,47,138 13.50 13.50 -- 

Precision Realty Developers 
Private Limited 

98,094 9.00 9.00 98,094 9.00 9.00 -- 

Rivaaz Trade Ventures Private 
Limited 

98,094 9.00 9.00 98,094 9.00 9.00 -- 

Niyman Mall Management 
Company Pvt Ltd 

98,094 9.00 9.00 98,094 9.00 9.00 -- 

Unique Malls Private Limited 98,094 9.00 9.00 98,094 9.00 9.00 -- 

Harmony Malls Management 
Private Limited 

98,094 9.00 9.00 2,07,138 19.00 9.00 10% 

Total 9,91,884 91.00 0.00 9,91,884 91.00 0.00  
 

Changes in Promoters Shareholding (Please specify, if there is no change) 

Shareholding at the beginning of the year Cumulative Shareholding during the year 
 Number of Shares % of total 

shares of the 
Company 

Number of Shares % of total shares of 
the Company 

Harmony Malls Management Private Limited 
At the beginning of the 
year 

98,094 9.00 98,094 9.00 



Date wise 
Increase/Decrease in 
Promoters Shareholding 
during the year specifying 
the reasons for increase 
/decrease (e.g. allotment/ 
transfer/bonus/sweat 
equity etc): 

Transfer of 1,09,044 
Equity Shares from 
Ujjain Future Bazaar 
Private Limited to 
Harmony Malls 
Management Private 
Limited on 8th 
November, 2019 due 
to Amalgamation 

10 
 
 

2,07,138 10 

At the end of the year  98,094 19.00 2,07,138 19.00 
 

ii. Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs)  
 

1.Suhani Mall Management Company Pvt Ltd 

At the beginning of the 

year 
98,094 9.00 98,094 9.00 

Date wise 
Increase/Decrease in 
Promoters Shareholding 
during the year specifying 
the reasons for increase 
/decrease (e.g. allotment/ 
transfer/bonus/sweat 
equity etc): 

- - - - 

At the end of the year 98,094 9.00 98,094 9.00 

iii. Shareholding of Directors and Key Managerial Personnel   
 

Each of the Directors and KMP Shareholding at the beginning of 
the year. 

Cumulative Shareholding during 
the year 

No. of Shares % of Total Shares 
of the Company 

No. of Shares % of Total Shares 
of the Company 

At the beginning of the year -- - - - 



Date wise Increase/Decrease in 
shareholding during the year 
specifying the reasons for 
increase/decrease (e.g. allotment/ 
transfer/ bonus/sweat equity etc): 

- 

- - -- 

At the end of the year - - - - 
 

IV. INDEBTEDNESS –  
Indebtedness of the Company including interest outstanding/accrued but not due for payment 
 Secured Loans 

excluding 
Deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 
(In Crores) 

Indebtedness at the beginning of the financial 
year 

    

i. Principal Amount 86.40 0 - 86.40 

ii. Interest due but not paid    - - 

iii. Interest accrued but not due   - - 

Total  (i + ii + iii)  86.40 0 - - 

Change in Indebtedness during the financial 
year 

    

i. Addition - 329.23 - 329.23 

ii. Reduction 27.32 - - - 

Net Change  329.23 - - 

Indebtedness at the end of the financial year     

i. Principal Amount 59.08 329.23  388.31 

ii. Interest due but not paid  -   - 

iii. Interest accrued but not due -   - 

Total  (i + ii + iii)  59.08 329.23  388.31 

 

V.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
Sr.No Particulars of Remuneration Nil Total Amount 

(Rs. In Lakhs) 



 Gross Salary   
1)  a) Salary as per provisions contained in 

Section 17(1) of the Income Tax Act, 1961 
- - 

b) Value of perquisites under Section 17(2) 
Income Tax Act, 1961 

- - 

c) Profits in lieu of salary under Section 
17(3) Income Tax Act, 1961 

- - 

2)  Stock Options - - 
3)  Sweat Equity - - 

4)  
Commission   
- as % of profit - - 
- as others specify - - 

5)  Others , Please specify - - 
 Total A   

 

  



B. Remuneration to other Directors  
 
Sr.No Particulars of Remuneration Fee for 

attending board 
/ committee 
Meetings 
 

Commission 
 

Others, 
please 
specify 
 

Total 
Amount 
 

1. Independent Directors - - -  

a. Fee for attending board 
committee meetings 

- - - - 

b. Commission - - - - 

c. Others, please specify - - - - 

 Total (1) - - - - 
2. Other Non- Executive Directors - - -  

a. Fee for attending board 
committee meetings 80,000 - - 80,000 

b. Commission - - - - 

c. Others, please specify - - - - 

 Total (2) - - - - 
 Total (B) = (1+2) - - - - 
 Total Managerial Remuneration - - - - 
 Overall Ceiling as per the Act.      
 

  



 

C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD 
 
Sr.No. Particulars of Remuneration 

 
                         Key Managerial Personnel 
 

1. Gross salary Nil 
 a) Salary as per provisions 

contained in Section 17(1) 
of the Income-tax Act, 
1961 

- 

 b) Value of perquisites u/s 17(2) 
of the Income-tax Act, 1961 

 

 c) Profits in lieu of salary under 
Section 17(3) of the Income-
tax Act, 1961 

- 

2. Stock Option - 
3. Sweat Equity - 
4. Commission  - 

as % of profit - 
other, specify - 

5. Others, please specify - 
 Total - 
 
  



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 
There were no penalties, punishment or compounding of offences during the year ended March 31, 2019. 
 

Type Section of the Companies 
Act 

Brief Description Details of Penalty / Punishment 
/Compounding fees imposed 

Authority 
(RD/NCLT/Court) 

Appeal made if any (give 
details) 

A. COMPANY 
Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

  -    
B. DIRECTORS 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

      
C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

 
 

 For and behalf of the Board of Directors 
 

                              
Date: August 21st, 2020 

Place: Mumbai 

                                        Jayesh Merchant 
                                        Director 
                                        DIN: 00226260 

    Bhavesh Savdas Wadhel 
    Director 
    DIN: 07300778 
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