DIRECTORS' REPORT

To,
The Members,

Your Directors are pleased fo present the Fiftesnth Annual Report of the Company together with the Audited
Financial Statements for the year ended 31 March, 2020.

FINANCIAL HIGHLIGHTS

"The financial performance of the Company is as follows:
(Amourit in Lakhs)

Particulars

Income from Operations
QOther Incomig

Total Income

Expenses

Depreciation

Total Expenses

Profit / (Loss) Before Tax
Less: Taxes

Current Tax

Deferred Tax

Other Comprehensive lhcome
Profit / (Loss) After Tax
{carried to Balance Sheet)
[Earnings Per Share (in Rs.)
| Basis & Diluted

REVIEW OF OPERATIONS

During the year under review, the Company had recorded a total income of Rs. 7.77 Lakh (prewous Year
Rs. 10,159.84 Lakh) and Loss.of Rs. 22.05 Lakh far the financial year under review as against profit after tax of
80,12 Lakh for the previous financial year..

There are no material changes and ‘commitments, ‘affecting the fi nancial position of the Company which have
accurred betwsen the end of the financial year of the company fo which the financial statements relate and the
date of the report.

BUSINESS OUTLOOK

.Futurebazaar India Limited (FBIL) is setup as the e-retailing arm of the-Future Group for providing on-line shopping
experience. It engages in the orline sale of E-gift vouchers allow Users ia’shop from aange product offered at
Bog Bazaar, Food Bazaar aid FBB store across India. The company was incorporated in 2006 and is based in
Mumbai, India.

DIVIDEND

During the year under review, to conserve the finantial resources, the Board of Directors of the Company has not
reécommended any Dividénd during the financial year 2019-20.

RESERVES

During the year under review, the Board has decided not to-transfer any amount to the General Reserve.



‘SHARE CAPITAL

During the year under review, there Is no. change in the Authorised, |ssued and Paid up Share Capitat of the
Company.

As on Mareh 31, 2020, the_.Paid-up Share Capital of the Cormpany was Rs. 20,00,00,600 divided into.
2,00,00,000 Equity Shares of Rs. 10/~ each.

During the year under review, the Company has not issued any sweat equily shares or bonus shares or-

equity shares with differential rights or ESOP.
DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to section 134(5).of the Companies Act, 2013 ("the Act’), your Directors, confirm that;

3} in the preparation of the annual accaunts for the Financial year ended 31 March 2020, the applicable
accounting standards have been followed along with proper.explanation relating to material departures, if
any,

b)  they have selected such accounting poiicies and appiied them consistently and made judgments and
estimates that are reasonable arid prudent so asto give a true and fair view of the state of affairs of the
Company at the-end of the finaricial year and of the profit of the Company for vear erided 31 March 2020:

¢)  they have taken proper and sufficient care for the maintenance of -adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for prevériting
and detecting fraud and other iregularities;

d}  they have prepared thé annual accounts for the year ended 31 March 2020, on a going concem basis;

&) they have deviséd proper systems fo ensure-compliance with the provisions of all applicable Jaws-and that
such systems were adequate and operating sffectively throughout the year ended 31 March 2020,

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on March 31, 2020, the Board of Directors:of the Company comprised of four Directors; the details of
which-are as follows; '

s Rakesh Biyani

»  Dinesh Maheshwar
» Deepak Mahansaria
s Ankit Singhanja

During the year under review, Ms, -Ashani-Biyani has resigned from the directorship of the Gom pany with effect
from 22nd July, 2019, which was noted by the Board.

Mr, Uttam Chechani was appointed as: Manager of the Company with effect from 13% September, 2019 and
Mr. Dinesh Maheshwari was appointed as Chief Financial officer of the Company with effect from 13 September,
2019.

In terms of Section 152 of the Act, Mr. Dinesh Maheshwari who'is liable to retire by rofaiion at the ensting AGM
and being eligible, offefs himseff for re-appointment.

Declaration by independent Director

All the Independent Directors have provided the declaration of Independence; as required pursuant to Section

149(7) of the Act, stating that they meet the criteria of independénice as provided in section 149(8) of the Act,



NUMBER OF MEETINGS OF THE BOARD

During the year under review Five Board Meeting, i.e. 23 May 2019, 13% June, 2019, 8% August, 2018, 1=
November, 2019 and 12" February, 2020,

AUDIT COMMITTEE

During the year under review, the constifution of Audit Committee meets the: requirement of section 177 of the
Comparies Act, 2013;

Th_ej-Audit Committee consists of Mr. Deepak Mahansaria, Mr. Ankit Singhania, independent Directors and Mr.
Rakesh Biyani, Nori-Executive Directar,

During the Financlal year under review one Audit Committee Mesting was held on 23'May 2019, which was.
aftended by afl the menibérs.

NOMINATION AND REMUNERATION COMMITTEE

During the year under review, the constitution of the Nomination and Remuneration Committes meets the
requirement of section 178(1) of the Comipanies Act; 2013,

Buting the Financial year under revisw no miseting of the Nomination and Remuneration Committee was hald.
SUBSIDIARY, JOINT VENTURE, HOLDING.COMPANY AND ASSOCIATE COMPANIES

The Company is a.subsidiary of Future-Enterprise Limited; in business of Manufacturing, Trading and Renting of
-Assets Activities.

AUDITORS AND AUDIT REPORT

Mfs, DGS & Co., Chartered Accountants.(Finn Registration No. 147413W) was appointed as the Statutory Auditors
of the Company from the conclusion Thirteérith Annual General Meeting of the Company tili the conclusion of
Eighteenth Annual-General Meeting of the Company,

The Company has raceived consent letter and eligibi'lity-ceﬂiﬁcate-'fm’m DGS & Co o confinue-as Stattitory
Auditor of the Company for the next financial year.

Auditors’ Report

The Auditors’ Report on the Financial ‘Statement for the finaricial year ended March 31, 2020 was issued with
unmodified opinion and does not céritain any qualifications, reservafions ¢r adverse remarks.

Secretarial Auditors

The provisions of Section 204. 6f the Act and the fules pertaining to Secretarial Audit are not applicable. to the
Gompany during the financial year under reviéw,

RISK MANAGEMENT AND INTERNAL FINANGIAL CONTROL SYSTEM
The'Company has in place adetyuate internal financial controls which are adequate and were operating effettively.
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS

During the year under review, there were no such material orders passed by the requiators or courts of tribunals
impacting the going concem status and Company's operations in future.



CORPORATE-SOCIAL RESPONSIBILITY {CSR)

During the year under review; the provisions of Section 135.of the Companies Act, 2013 read with the Companies
_.éfgggfrate Social Responsibility) Rules, 2014 are not applicable torthe Company, in the absence of the adequate.
DEPOSITS FROM PUBLIC

Your Company has not accepted any deposits from the public duting the year under review,

PARTICULARS OF EMPLOYEES

The pravision of Section 197(12) of the Act read with Rule 5(2) and (3} of the Companies (Appointment and

Rermuneration of Managerial Personnel) Rules 2014, would not be applicable to your Company being an unlisted
Company. Further, during the year under review, the Company.does not have any employse.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE {PREVENTION,
'PROHIBITION AND REDRESSAL) ACT, 2013 : _

Your Company has always believed in providing asafe-and harassment free workplace for every individual working
in the Company through various training, awareness and practices, The Company always endeavours to create
and pravide an environment that'is free from discrimination and harassment including sexual harassmeant.

Your Directors further state that diring the year unider review, there were no eases filed-pursuant fo the Sexual
Harassment of Women at Workplace (Prevention, Prohibiticn and Redressal) Act, 2013,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review, no {6an / guarantes was.given or investment was made by the Company, pursuant
to secfion 186 of the Act.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required.under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies.
{Accounts) Rules, 2014, relating to conservation-of energy, technology absorption, foreign exchange earings and
outgo, are provided i "Annexure - I', which forms part of this Report. "

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Bufing:fhie year under review, the iransactions entered by the Company with refated parties as defined under the
Act, were in the-ordinary course of business and on an arms’ fength basis.

There was no.material significant transaction-enterad with refated parties during the financial year which conflicted
with the interest of Company. Accordingly, no disclosure in form AQG-2 was required under the applicable
provisions of the Act.

Disclosure of fransactions with related parties as required under e ‘applicable Accounting Standards
have beeh made in the Notes forming part of the financial statements.

EXTRACT OF ANNUAL RETURN

in accordance with section 134(3){a) of the Companies Act, 2013 an extract 6f the annual rétum in Form MGT-¢
is appended as “Annexure-lI", which forms part of this Board Report.



SECRETARIAL STANDARDS

During the year under review, the Company has complied with Secrefarial Staridards on mestings of the Board of
Directors {"S5-1") and on General Mestings {*$5-2") as ariiended and issued from time to time:by the Institute of
Company Sécretaries of India in terms of Section 118{10} of the Companies Act, 2013,

ACKNOWLEDGEMENT
The Board thanks all customers, bankers, investors, shargholders, vendors and other stakehofders for their
continued support and patronage during the yedr under review, The Board. also places on records its sincere

appreciation to the employees of the Company for thieir efforts, hard work -and dedication, which enabled the:
Company to achieve the targets and recognitions.

For and on behalf of the Board of Directors

Dinesh Maheshwan
Director

_ Dy
Place: Mumbai DIN: 00005806 DIN: 00088451

Date: 205 July, 2020



ANNEXURE |

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND
QUTGO, ETC.

Inforration on conservation 6f Enérgy, Technology absorption, Foreign Exchange eamings and outgo under
section™34 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided hergunder:

{A} Conservation of Energy:
(i) the steps taken or impact on : conservation of energy

The ‘operaficns of your Conipany -are not energy
intensive; however adequate measures have been
teken to reduce energy consumption.

(i} the steps taken by the Company for utlising
dlternate sources of energy

All efforts are made to use more natural fights in
offices/store premises to optimize the consumption of
.anargy.

{iii) the capital investment on energy conservation
equipment’s

“Nit

{B) Technology ahsorption’:
(i) the efforts made towards technology absorption

NA.

(if) the beneflts derived like product improvement, cost
reduction, product development or import-substifution

NA,

{iiif} in case of imported technology (imported during the
last three years reckened from the beginning of the
financial year)

(a) the details of technology imported;

(b} the year of import; _

(c) whether the technalogy been fully absorbed;

{d} if not fully absorbed, areas where absorpfion has
not taken place, and the reasons thereof,

N.A.

{iv) the expenditure incurred on Research -and

Dev.elqpment_.

Nit

(€ 'Foreig_n exchange earnings. and outgo:

Nil

Date: 29t July, 2020.
Place: Mumbai

For and on behalf of the Board of Directars

Dinesh Maheshwari
~ Director
DIN: 00088451




ANNEXURE It

FORM NO. MGT-2

EXTRACT OF ANNUAL RETURN AS ON THE YEAR ENDED ON 31 MARCH 2019
[Pursuant to'section 92(3} of the Companies Act, 2013 and rule 12(1} of the Companies. (Management and
Administration) Rules, 2014]

{. REGISTRATION & OTHER DETAILS:

|| Gorporate ldentification Number L51900MH2006PLC 159197
i | Registration Date 23 January 2006
li | Nameof the Company Futurebazaar India Limited
Iv -} Category/Sub-category of the Company Public Company
V| Address of the Registered office& contact details Knowledge  House,  Shyam  Nagar,
Off Jogeshwari - Vikiiroli Link Road,
Jogeshwari (East), Mumbai - 400 060
vi | Whether listed carmpany Unlisted
vii | Name, Address & contact détails of the Registrar & | None.
Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities caniributing 10% or more of the total turnover.of the company shall be stated:-

8L | Name.and Description of main products [ |:NIC Code:of the Product | % to tofal

No. | services: -service turnover of: the.
o _ ' _company:

1 “Retail Trade Servicas 4810 100%

i, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSQCIATE COMPANIES:

44954

8l [ Name' and address of ‘the | CINIGLN 'Hbld_]_'l}g_ Il %of .A_p'plicabl'

No | company Subsidiary /| Shares |- Section
Associate. Held

1 Future Enferprise Limited L52389MH1987PLCO H_O'[ding 100%- 2(46)




fv, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity}

iy Category-wise Share Holding.
{Amount in Rs,)
Category of o. of Shares held at the beginning: of the year No. of Shares held at the end of the:yeat. % Change
Shareholders - during
the year

“Demat | Physical Total Wof | Demat |  Physical Tolal | %of T
' Total Total -
Shares Share.-

-A. Promoters:
{1) Indian
a} Individual! HUF - - - - - & &
by Central Govt - - - - - - - _ A
State Govi{s) - - - - N . - - -
Bodies Cotp.. - 18,160,000 18,160,000 100, - 19,159, 694 | 19,159, 994 100 NIL
Banks/Fl - - - - . - . . N
) Any other - - - ' - - - s - .
Sub~Total (A)(1) | - 19,160,000 | 19,160,000 100 - 19,160,000 | 18,160,000 | 100 NIL
(2} Foreign . . N

] i

c

d
&

-8} individuals - - - - - - - _ "
{Non -
‘Resident
Individual/Fore
gin individuals}

b) Promater - - - - - . - - -
Companies

¢} Institutions - - - - - . N - -
d} Any Others - . - - . - . E . R
{specify)
Sub ~Total (A){2) - - . - . - - . .
Total - 19,160,000 | 19,160,000 100 -1 19,160,000 | 19,160,006 | 100 NIL
sha;éholding of '
Promoter an_:{
F'rom_utér Group,
(A)= (AHT}+AN2)
B. ~ Public
Sharehalding
1. Ihstitutions

a_} Mutual Funds : - - . - _ ; - ~
b} Banks /FI - - - . - - - ~ -
c} Central Govt - - - - . - R . R
d) State Govi(s) - - - - - - N -

e} Venture Capital . . - . . : - .
Funds.
finsurance - - - - - - - -
Companias
giFlls . - - - - - - - -
k) Foreign Venture - - . - - . N . -
‘Capital Funds




Category of No. of Shares held zt the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during’
the-year

Demat’ Physical Tatal. % of Demat Physical Total
Total
Shares

7} Others (specify} . . - : N B N P B

Sub-total (B{1}: - . - - . - . .

2. Non- - - - - - - - - -
Thstitutions

a)Bodies Carp.

i} Indian . - - - - - . - -

ii} Overseas - - - - - - - - Z

b} Individuals - - - - - - -

] Individuai - - - - . - . R -
sharehoidets
holding  nominal
share capital upto ”
1 fakh '

i) ndvidual | - . : ) . N -
shareholders

holding  nominal
sharé capital in
expess of 1 lakh

c}-Others {specify) - - - - - P - . -
Beacon
Trusteeship
Limited {acting as

the Trusfee of
FSRL GCPS Trusty

Sub-total (B)(2):- . - X - . . . -

Total  Public » - : : - 5 -
Shareholding
BB+ (B)(2)

C. Shares held by - - - - - - - . .
Custodian  for
GDRs & ADRs

Grand  Total —| 19,160,080 | 19,160,000 fov -{ 19,160,000 | 19,160,000 | 100 | Mt
(A+B4C)




iiy  Shareholding of Promoters and Promoter Group - Equity

S Shareholder's Name Sharehalding at the beginning of the year Shareholding at the end-of the-year % change |
No in
No.ofShares | %oftotal |  %of No. of %aftotal | %of Shares sha__rehol
Shares of. | Shares Shares. ‘Shares of | Pledged/ _dh:ng
the Pledged / the | encumibiere | 19
- company. | encumber company | dtototal | hevear
ed-to total ‘shares
-shares.
1 Future Enterprises Limited 1,91,59,984- 100 - 19,159,094 100 - -
2 Sanjay Ramprasad Rathi 1 t ’ ) )
8 Chandra Prakash Toshniwa! ! 1 ) :
4 Deepak Navinchandra Tanna f f ) )
S 1 Virendra Mansukhial Samani 1 f j )
& Dinesh Maheshwari L ) ) 1 ) ) .
7| Vimal Dhwuve ! . il 1 . ; il
Total 19,160,000 100 - 19,160,000 100 - -

fiij Change in Promoters’ Shareholding and Promoter Group Shareholding ~ Equity (please specify, if there is-no

change)
8 Particulars. Sharehalding:at the beginning of the:year- | Cumulative Sharehoiding
No. __ during the year
' No. of shares % of total shares of | No. of shares ” ""_9,@_.p_f:'t'o_'t_;_li'_'
thecompany | .| sharesiof
the
' company -
No Charige

W) Shareholding Pattern of top ten Shareholders ~ Equity {other than Directors, Promoters ‘and Holders of GDRs and
-ADRs):

8. Particulars Shareholding at the beginning | Cumulative Shareholding during
No, of-the year the'year
No.of - | %oftotal No.-of shares % of total
shares shares of the: shares of the
company company
Nil




v}

V.

Shareholding of Directors and Key Managerial Fersonnel:

8. Particulars Sharehiolding at the beginning | Cumulative Shdreholding during
No. of the year the year
‘No.of shares. | % of total No. of % of total
shares of the sharés. shares of the
company company
Nif
INDEBTEDNESS

Indebtedness of the Company including interest outstandinglaccrued but not due for payment:

{Amount in Rs.)

Particulars

Secured Loans -
Excluding
Deposits

Unsecured
Loans

Deposits

Tofal
Indebedness

[ndebtedness at the beginning of the
financial year

Nil

Nit

Nil

NIL

1} Principal Amount

2} Interest due but not paid

3} Interest accrued but not due

Total of (1+2+3)

NiL

NIL

NIL

NiL

Change in Indebtedness during the
financial year

i) Addition in principal amount.

iiy Reduction in priricipal amount

“Net change.

Indebtedness at the énd of the financial
year

NIL

Nil

1) Principal Amount

2) interest due but not paid

3) Interest-accrued butnof due

Total of (1+2+3)

NIL

Nil

Nit

Nit

VI, REMUNERATION OF DIRECTORS AND-KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-Time Directors andfor Manager:

Sl
Ne.

Particulars of Remuneration

.Narmie of Directors

Total Amount

NIL




B. Remunsration of other diractors:

(Amount in Rs)
st Particulars of Remuneration Name of Birectors Total Amount
No: _ .

1. Independent Directors Ankit Singhania Deepak
Mahansaria
+ Fee for attending board / committee 54,000 54,000 1,08,000
meetings
= Commission - -
» Others, please specify - -
Total (1) 1,08,000
2; | Other Non-Executive Directors
s. Fee for attending boatd / committes
meetings '
s Commission - - -
e Others; please specify - - -
Total (2
Total (BJ = (f + 2) 1,08,000
Total Managerial Remuneration {A+B) 1,08,000

QOverall Cefling as per the Act

C. Remuneration to Key Managarial Personng! Other Than MD/ Manager/ WTD: N.A,

VIL. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES (Under the Companies Act):

There were no penalties, punishments or compounding offences during the financial year ended 31 March

2020.

Date: 295 July, 2020
Place: Mumbai

For and on behalf of the Board of Directors

DIN: 00005806

Dinesh Maheshv_vari' -

Birector

'PIN: 00088451




™y Address: 820, Ajanta Shopping Centre,
‘ ( /\\ DGS & CO. Ring Road, Surat - 395002, Gujarat
\ | Chartered Accountants (M) +919376041635

& 3 Email ID: ca.dgsco@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
FUTUREBAZAAR INDIA LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of FUTUREBAZAAR
INDIA LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March 2020, the Statement of Profit and Loss, Statement of changes in equity,
Statement of Cash Flows for the year ended on that date, and notes to the
financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and fo the best of our informatftion and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Report, but does not include the
financial statements and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation
of these financial statements that give a frue and fair view of the financial
position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentafion of fthe
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an audifor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

4. Conclude on the appropriateness of management’'s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to contfinue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying fransactions and events in a manner that achieves
fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies ininternal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought fo bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we defermine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public inferest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the "Annexure B” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and
explanations which fo the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement
of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.
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(e) On the basis of the written representations received from the
directors as on 31st March, 2020 taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in ferms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(9) With respect to the other matters to be included in the Auditor’s

Reportin accordance with the requirements of section 197(16) of the
Act, as amended:
In our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(9) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given fo us:

i The Company has disclosed fthe impact of pending
litigations on its financial position in its financial statements
— Refer Note 19A to the financial statements;

ii. The Company did not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amountfs which were required to be
transferred to the Investor Education and Protection Fund
by the Company.

For DGS & Co.,
Chartered Accountants
(Firm Registration No. 147413W)

ADITYA NANDKISHOR DARAK
Partner

(Membership No. 181205)
UDIN: 20181205AAAAAW8B879

Mumbai, July 29, 2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of FUTUREBAZAAR INDIA
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
FUTUREBAZAAR INDIA LIMITED (“the Company”) as of March 31, 2020 in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essentfial components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporfing issued by the Institute of
Chartered Accountants of India. These responsibilities include fthe design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls over financial reporfing was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of fthe risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial confrol over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s
infernal financial contfrol over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be defected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
infernal financial confrol over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial conftrols system over financial reporting and such infernal financial
controls over financial reporting were operating effectively as at March 31,
2020, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For DGS & Co.,
Chartered Accountants
(Firm Registration No. 147413 W)

ADITYA NANDKISHOR DARAK
Partner
(Membership No. 181205)
UDIN: 20181205AAAAAW8B879
Mumbai, July 29, 2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of FUTUREBAZAAR India
Limited of even date)

Vi,

Vii.

According to the information and explanations given to us and the
records examined by us, the company does not have any Fixed Assets.
Therefore, clause 3 (i) of the Order is not applicable to the company.

The Company is in the business of trading of Gift Vouchers and does not
have any physical inventories. Accordingly, reporting under clause 3 (ii)
of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company
has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Therefore reporting under clause 3 (iii) of the Order
is not applicable to the company.

In our opinion and according to the information and explanations given
to us, the Company has not granted any loans and made any
investments. Therefore clause 3 (iv) of the Order is not applicable to the
company.

The Company has not accepted deposits during the year and does not
have any unclaimed deposits as at March 31, 2020 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the
Company.

The maintenance of cost records has not been specified by the Central
Government under section 148(1) of the Companies Act, 2013 for the
business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

(a) According to the information and explanation given to us and on
the basis of our examination of the records of the Company, amounts
deducted / accrued in the books of accounts in respect of
undisputed statutory dues including, provident fund, Employees’
state insurance, Income tax, Sales Tax, Service Tax, Value Added Tax,
cess and other material statutory dues, as applicable, have been
regularly deposited during the year by the company with the
appropriate authorities.

(b) According to the information and explanation provided to us, there
are no material dues of income tax, service tax, which have not been
deposited with appropriate authorities on account of any dispute.

However, according to information and explanation given to us, the

following dues of Central Sales Tax and Value Added Tax have not
been deposited by the Company on account of disputes:
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viii.

Xi.

Xii.

xiii.

Period to
Nature of Nature Amount which the Forum where
Statute of Dues (INR) amount pending
pertains
Central Sales CST 13,36,594 2006-07 Deputy
Tax, 1956 Commissioner of
Sales Tax (Appeals)
Maharashtra MV AT 84,71,574 2006-07 Deputy
Value Added Commissioner of
Tax Act, 2002 Sales Tax (Appeals)
Maharashtra MV AT 2,24,50,862 2007-08 Deputy
Value Added Commissioner of
Tax Act, 2002 Sales Tax (Appeals)
Central Sales CST 1,08,32,971 2007-08 Deputy
Tax, 1956 Commissioner of
Sales Tax (Appeals)
Maharashtra MV AT 1,99,.89,409 2008-09 Deputy
Value Added Commissioner of
Tax Act, 2002 Sales Tax (Appeals)
Central Sales CST 3,20,54,330 2008-09 Deputy
Tax, 1956 Commissioner of
Sales Tax (Appeals)
Central Sales CST 37,60,616 2012-13 Deputy
Tax, 1956 Commissioner of
Sales Tax (Appeals)

The Company has not taken any loans or borrowings from financial
institutions, banks and government or has not issued any debentures.
Hence reporting under clause 3 (viii) of the Order is not applicable fo the
Company.

The Company has not raised moneys by way of initial public offer or
further public offer (including debt instfruments) or term loans and hence
reporfing under clause 3 (ix) of the Order is not applicable to the
Company.

To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud
on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, the Company
has not paid/ provided any managerial remuneration during the year.
Therefore clause 3 (xi) of the Order is not applicable to the company.

The Company is not a Nidhi Company and hence reporting under clause
3 (xii) of the Order is not applicable fo the Company.

In our opinion and according to the information and explanations given
to us, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable
accounting standards.
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Xiv.

XV.

XVi.

During the year, the Company has not made any preferential allotment
or private placement of shares or fully or partly paid convertible
debentures and hence reporting under clause 3 (xiv) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given
to us, during the year the Company has not entered into any non-cash
fransactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

For DGS & Co.,
Chartered Accountants
(Firm Registration No.147413W)

ADITYA NANDKISHOR DARAK
Partner

(Membership No. 181205)
UDIN: 20181205AAAAAW8B879

Mumbai, July 29, 2020
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FUTUREBAZAAR INDIA LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

DGS & Ca,
Firm No : 147413W

{Rs in Lakhs)
; As at As at
Note March 31,2020 | miarch 31, 2019

Non-current assets
(a) Other Non-Current Assats 2 1358 12.90
Total Non-Current Assets 13.58 12.90
Current Assets
(a} Financial Assets

{i} Trade Receivables 3 0.89 0.89 »

{1y Cash and Cash Equivalents 4 670 | 8.24
{b}) Other Current Assets 5 5.05 4.10
Total Current Assets 12.64 13.23
Total Assets 26.23 26,13
EQUITY AND LIABILITIES.
Equity s
(2] Equity Share Capitaf 6 1,816.00 1,916.00
{b) Other Equity 7 {2,070.16) {2,048.12)
Total Equity (154.17) (132.12)
Current Liabilities
(a) Financial Lizbilities

(i) Trade Payables g 179.28 157.81
{b) Other Current Liabilities 38 L1 034
Total Current Liahilities 180.39 - 158,25
Total Equity and Liabilities 26.23 26,13
The accompanying notes form an integral part of financial statements.
As per oiir report of even date attached For and on behalf of Board of Directors

FUTUREBAZAAR INDIA LIMITED

Chartered Accountants

Aditya Nandkishor Darak RakeshBiyani  Dinesh Maheshwari
Partnar Dirdetor Director - -
Membership No: 181205 DIN: 00005806 DIN: 00088451
Mumbai

Date : 29th july 2020




FUTUREBAZAAR INDIA LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

S—" )
: Kote Year €nded ‘Year Ended g
March 31,2020 March 31, 2018
{income > : : .
Revenue From Ogerations 10 T £ 10,159.84 |
Other Income 1 0.28 e
Totai Income 805 10,160.21 |
“|Expenses : :
Purchase of Traded Goods 12 7.20 10,039.98
Employee Benefit Expenses 13 G -
Other Expenses 14 22,40 4011
Total Expenses 3010 10,080.08
Profit / (loss) Before Tax {22.05)i 80.12
Tax Expense
{1) Current Tax. : 5
{2) Deferred tax - -
Profit After Tax For The Yaar 2,05 80.12
Other Comprehensive Income
Re-Meastrement Gains/ (Losses) on Defined
Benefit Plans % i
Totai Other Comprehensive income 80.12 |
|Basic & Diluted Earnings Per Share 15 {0.12) 0.42

‘The accompanying notes form an integral part of financial statements.

&s perour report of even date attached
DGS & Co,

Firm No 1 147413W
Chartered Accountants

" Aditya Nandkishar Darak
Partner
Membership No: 181205
Mumbai g
Date 1 29th July 2020

For and an biehalf of Baard of Directors
FUTUREBAZAAR INDIA LIMITED




FUTUREBAZAAR i%%ﬁm :
CASH FLOW STATEMENT FOR THE Y&Riﬂoﬁﬁ WS‘L

(B o airs)

........ Ydﬂ! -
March 3&2@29

’M;fch 3!.,30&9

Year Ended

Cash Flow From Operating Activities
Profit Befors Tax & Extravedinary items

interest income
| Working Copital Adjustmients:
increase in ioan and advances

Cash Generated From Operation

income Tax.Paid

Cash Flow From ifivesting Activities
intérest income

Cash Fb:v From Financing Activities
Proceeds from borrowings

Adjustmentsto reconcile. pmﬁtbgfm tux to netcashﬁows'

Increase in trade and other recaivables and prepayments
- Increase in trade and other payables

Net Cash Flows From Operating Activities

b Cash Flows From Investing Activities

Net Cash Flows From Financing Activities

Net increase in cash and cash equivalents
Cash and cash eguivalents at the beginning of the yaar

028

CED

am
8.24

Cuhm Cash Equivalents at Year €nd

SRS, 4.3

0GS & Co.
Firm No z 147413W
Charteced Accountants

Aditya Nandkishor Darak
Partner

Memhbership No; 181208
Mumbai

Date : 28th July 2020

The ace: accompanying notes form an integral part of financial Statermants,

|As pér our report of even date atrached

6.70

Forand on behalf of Boatd of Directors
FUTUREBAZAAR INDIA mmﬂ




FUTUREBAZAAR INDIA LIMITED
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

Agato Asat
March 31,2020 | March 31,2019 |

{A) EQUITY SHARE CAPITAL . ; : : T
Opening Balarice S i 1,916.00 | 1,916.00
Change during the year ' i i :
Closing Balance - B 1,916.00 | 1,916.00
(B) OTHER EQUITY : i1 ;

Retained Earnings : >
Opening Balance : {2,048.12) {2.12824)|
Profit/{loss) for the year {22.05) 80.12
Other comprehansive income/({loss) for the year : : 3
Closing Balance {2,070,17) Lz,gas.xg)_I
Total Other Equity : s ok o017  (2008.42))
_The accompanying notes form an integral part of financial statements:

. -As perour report of even date attachaed “Forand on behalf of Board of Directors

DGS & Co. FUTUREBAZAAR INDIA LIMITED

Firm No : 147413W ;

Chartered Accountants &

Aditya Nandkishor Darak /&, Rakegh Bivani Dinesh Maheshwari
Partner »  Diredgor Director

Membership No: 181205 DIN: 00005806 DIN: 00088451
Mumbai :

Date : 29th july 2020



FUTUREBAZAAR INDIA LIMITED
Natesto Financials Statements far the Year Ended March 31, 2020

1 Company overview and significant accounting policies -
L1 Company overview

14

-

Futurebazaar Indld Limitad { ‘the Company’} is a public company domiciled in indla. Futurabazaar is a véry own onling arm of
Future Group. The Company Is engaged in the business of Gift Voucher, retail trading internet business. Thé Compariy. also
aperates on B2B {Businessto Business) modals where-theysell its products to corporate customers,

Bas!s of preparation of financial statements :

These financtal statements a‘e prepated in dccordance. with indizn Accourting Standards {ind AS) under the historical cost .

convention ‘on the Aaceryal basls except forcértain financial instrsmaents which sre measured:at Rairvalues. The Ind AS are
presctibed. under Section 133 of the Companies Act, 2013 ('Act) read withRule.3.of the Companies {indian Accounting

Standards) Rules, 2015 and Companies (indian.Accounting Standards) Amendment Rules, 2016.

Use of éstimates

The preparation of the financial statements jrv conformmity with Jnd AS réquires-management to make estimates, judgments
and assumptions; These estimates, judgments and ‘assimptions affect the application of accounting policies and the
feported amounts of assets and liabjlities, the disclosures: of contingent. assats and liakilities at-the date of the financial

staterents and reported amotints of revenues-and-expenses during the period. Accounting estimates could change from’

pefidd to period; Actual. results- could differ friom those estimates.  Appropriate. changes In estimates afe. mada as

_management becomes aware of changes In tircumstances surrounding the estimates. Changes in estimates are reflgcted in

the financial statemerits i the period in whichcthanges-are made and, If material, thelr effects are disclosed.In the notes to
the financial statements,

Revenua recognition
Revenue is recognised on a fair value basls to the extent that.it is probabie that the econdmic benefits will flow to the
company and the revenue can be refiably measared. :

Sale of goods

Revenue from sale of goods is-recognised, when significant risks and rewards of ownership have been transferred to the
buyer and 6 significant uncertainty exists regarding the-amount of the consideration that will be dérived from the sale of
g00ds. It also includes excise duty'and excludes GST (Goods and’ Servicé Tax), it Js measured at fair value of consideration
received or recetvable, net of returns and allowances.

Interest income

For all finandial instruments measured at amortised cast, intarest income is recorded using the effective interest rate (EIR),
which is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of thefinancial
instrument or @ shorter period, where appropriate, to the Ret carrying armountof the financial asset.

‘Income tax

Income tax camprises current.and deferved Income tax. Itis recognized.in profit or loss except to the extent that it relates to
items recognized directly in equiity, ih which case it is recognized in other confprehensive Income:

Frovision for current tax i§ made after tiking into-considersition benefits admissible under the provisions of the Income-tax
Act, 1961,

Deferred fncome tax assets and liabllities are racognized for all temporary differences arising between-the tayx Bases of

-assets and liabllities aad their carrying amoifnts in the financial statements. Deferred income tax assats and labilitles are

measured using tax rates and tax laws that have béen enacled or substantivély énacted by. the balance sheetdate and are-
expected o 3pply to texable income in the yedrs In which these. temparary differences are expected to be recovered or
settled. The effect of changes in tax rates on deferred income tax-assets-and liabilities s recopnized as Income or expense in
the period that includes the enactment or the substantive enaciment date. A deferred lncome tax asset'is recognized to the

‘extent thare Is. reasonable certainty that future taxable profit will'be available:against which the dedu:ﬂbﬁ'tel’npofacy
differences and tax losses can be utilized. The company offsets current tax assets and current tax ligbilities, where it has 3.

legally enforceable right to set.off the recognized amounts:and where it intends either to settle on-a net basls, of ta.realize
the asset and settle the iabllity simultaneously. :




| FUTUREBAZAAR INDIA qurs‘n.‘
Nates fo Financials Statements for the Year Ended March 31, 2020

1.6

17

1.8

1.8

1.10

T
a1

Pravisions

Provislonsinvaiving substantiat degree of estimition in measurément are récogrifzad when there is.a present obligatibn asa

result of pastevents and itis probable that there will be an outflow of resources.

: Provisions is-recaghized.when the.campany has-a present obligation {legal or constructive} asa result of a pastevent, itis.

probable.that an dutfiow of résources embodying econarhic benefits Will be réquired to séitle the obligation-and 2 rellatle
estimate can'be made of the amouynt. of theé obligitian. The expense relating.to 3 provision is presanted i the statemient of
profit and loss. get of any geiin!,:u_rsenient If the effect of the time._vlue: of money is material, provisions are discounted
using a currenit pre-tax rate that reflects, when aparopriate, the risks specific to the liability. When discounting is used, the
increase‘in the grovision due to the passage.of time is recsgnized 4éa finance cost.

Fnleign currency transactions

Foréign-currency .denominated monetary assets and fiabilities -are transiated -intg the relevant functional currency-at
exchange rates in effect 3t the balance sheet date. The '8ains or losses resulting from such translations.are included in net
profit: in. the Statement of Profit-and Loss. Non-monetary assets and nien-manetary fiabilities denominated in a foreign
currency and measured at fair value are translated at-the exchange rare prevalent at the date when the fair value was

determined. 'Non—monetz’ry assets and non-monétary liabilities denomiinated in a foreign currency and measyred at
Historicdl cost dre traslated at the exchange rate. prevalént at-the daté of thé transiction. Transaction gains. or losses
realzed upon settfetent of foreign currency transactions are included in determining net profit for the period in which the

transaction fs settled,

Earnings per share

8asic earaings per share are caleulzted: by dividing the net profit or loss for the year aftributable to equity shareholders
{after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period;

For ‘the purpose of gkul;mng: diluted earnings per share the net profit or loss for the year attributable to eqity
sharehalders and the weighted average number of shares outstanding: during the year are adjusted for the effects of all
dilutive potential equity shares,

Employee henefits

Short term.employee benefits are recognised as.an exgense at the undiscaunted amount inthe Statement of Profit and Loss
for the period in which the refated service is. reiiderad.

Post-nmp[wmept_and other long term employee benefits are recognised 3s an expense in the Statement of Profit and Loss.
for the period In which:the employee has rendered services. The expense is:recognised at the present value of the amounts
pavable determined using actuarial valuation: technigues. Gains and losses through re-measurements of the net defined
benefit liability/ {dsset} are recognizéd in-other compréherisive income. The actual return of thie portfolio of plan assets, in

‘excess of the yields computed by apglying the discount rate used to measure the.definéd benefit obligation is recognized in

ather comprehensive income, :

Cash flow statements
Gash Flows' are-reppned-@ns the indirect method, whereb_y-pmﬁt for the perlod is adjusted for. thé effects of transactions

-

af'a non-cash nature,. any deferrals or accruls of past or future operating cash flows and ltem of income and expenses

associated with investing or financing cash-flows. The cash. flows from Operating , Financing and Investing:ara segregated.

Ihventories

Iaventories of traded goods are valued-ar lower of cost of netréatizable value, Cost includés cost of purchase and other cost’
incqmgd in bringing the inventory to their present jocation and-condition. Cost of invantories is detetmined -based on
rnmdng weighted average basis. Nat realizable value is the estimated selling price in the ardinary course of business, less
estimated costs ngcessary to make the sale,




FUTUREBAZAAR. INDIA LIMITED
Notas ta Financials Statements for the Year Ended March 31,2020

112 Segment reporting

Identification of segments -

The Corpany is-exclusively: engaged in. g-commerce 3ctivity on B28 (Business to. Business) models where: they- sell its-
products 10 cdrporate customers, The e-commerce biisiness i§ considered to Constitute one single primary ségment n.the
cantext-of Accounting Standard 17 on Segmental Reparting issued by the Institute of Chartered Accountants of Indid, There.
‘are. o geographical reportable segments since the Company:sells goads to the customers in the Indian market only and
does:not distinguish any repartablé regicns within india.

113 Cash and cash equivalents

Cash and castvequivalent in the balance sheet comprise cash'at hanks and:on harid and short:term deposits with aneriginal *
maturity of tweive manths ar less, which are subject tg'an insignificant risk of changes in value;

1.14 Current versus:non-current

An asset is considered as current when i£.5: J

* Expected to be fealised or infended to he sold or consumed in normal ‘operating cycle

*  Held primarily for the purpése of trading , : :

* Expected:to be realisad within twelve months aftec the reporting period, or

* Cashor cash equivalent unléss réstricted from being exchanged or used to settle 3 Hability for at teast tivelve months
after the reporting perlod,

All other-assets are classified as Aon-tuirent.

Aliahifity js considered s currént when Ttist’

. Expg_ctéd to be settled in‘normal bperating eycle

*  Held primarily for the purpose of trading

= Dueto be settled within twelve months after the reporting perfod; ar

¢ There is ho unconditional .right to defer thie setlement:of the fiabillty for at feast twelve monthis after-the reporting
period.

All otherliabiiities are classified as. non-current.
1.15 Share capital

Ordinary shares are classified 35 equity. incremental costs directly attributable to the issuance of new ordinary shares-and.
share options are retognized as 3 deduction from' equity, net of any tax effects.

116 Faijr value measurement

Fair value is the pricethat would be recgived to-sel).an asset or paid fo transfer a liability in an orderly transaction between

market participants at the measurement date.
)




FUTUREBAZAAR INDIA LIMITED:
Nates to Flnandaislstqtemm’,n forthe Year Ended March 31,2020

1.17 Financial insfruments

a.

b.

c.

d.

tnitial recognition and measurement

The Company recognizes financial assets and- liabilities when it becomes & party to the contiactual provisions of the
instrument. All financial gssets-and itabi}itigs are recognized at fair value op initial recognition,.excegt for trade receivables
whiich are initially measured at transaction price; Tfansgpilonzcosts{ha'tgr_g;ﬂtgétly attributable to the acquisition or issue af
fnancisl assets and fiabilities that are not at fair valve through profit or lass are added to the falr value on nitial recognition,
Regular way purchase and séle of financial dssets are récognised on the ttade dite

Subsequent measurement

A financial asset Js subsequently measured at amortised gost iFitis-held within a business madel whose.bjective s ta hafd
the asset in order to collect contractual cash flows and the contractual terms-of the financial asset give rise on specified

tiatesto cash flows that sre solely paymenits of principal and interest on the principal amount omsfan&ing‘

Financiala : r { ensive incom

A financlal dsset is subisequently measured at fair value through othier comprehensive income if it is hefd within a business
model whose objective is achieved by béth collecting contractual cash flovs and selling financial assets and the contractusl
terms of the fifancial asset give rise on specified dates to‘cash flows that are solely payments of priticipal and interest on the
principal amount outstanding:

The 'Currqupy has made an irrevocable election for its investments which are dlassified as equity instruments to present the

subsequent chaiges'in fair value in ather comprehansive income based on its business madel. Further, in'cases whera the

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or luss,

cial |
Financial liabilities are subsequently-carried at amortized cost using the effective interest method, except for cantingent
consideration recognized in a business cambination: which k.mbsegdehuy measured atfair value theough ‘profit and. Joss.
Fortrade and other payables miaturing within one year from'the Balance Sheet date, the tarrying amounits dppraximate fair
value due to the short maturity of these Tnstruments. ' :
Derecognition of financlal instruments

The: company derecognizes a financial assat when the contractual right to receive the cash flows from the financial asset
expireor it transfers the financial asset,

A financial tlabﬂjty-is derecognizéd when the obligation under the liabkityis discharged, cancelled or expires.




FUTUREBAZAAR INDIA LIMITED
Nates to Financials Statements for the Year Ended March 31, 2020

-As.at I As at

March 31, 2020 | March 31, 2019

2 Other Non- Current Assats
Balfance with statutory aythorities* 1358 12.90
{*ncludes deduction/paymernit of Income Tax (Net of Provisions})-snd
balances with statutory autharities)

' 13.58 12.90 |

3 Trade Receivables |
Receivabies ‘ 0.89 089
0.8 0.89

4 Cash & Cash Equivalents
Balances with banks:

~On.currentaccounts 2.98 452
Fixed deposits with ‘banks (with less than 12 manths maturity) 3.72 3.72
6.70 8.24

5 Othar Current Assets
Interest accrued 121 0.93
Other Recetvable 3.84 3.17

5.05 .10




FUTUREBAZAAR INDIA UMITED
Notés to Financials Statemsnty for the Year Ended March 31, 2020

(RS In Lakhs}
i . Asat As at
_' 31-Mar20 | 331-Mar1g
b Sharecapitat
Authorised share capital :
2/00,00;000 Eqiity Shiares of Rs 10/ Each. 2,000.00 2,000.00
' 2,000.00. 2,000.00{
Issited, sibscribed.and fully pald-up shares
191,603,000 Equiy Sharés of Rs 10/~ Bach-Fully Piid 1,816.00 1,916.00
v : 1,916:00] 1,916.00}

2. “Terms/ rights attachod fa aquity share

The company. has one ciass af equity shares having.a par walue of Rs 10/- ach, Each‘@i}agehéﬁer}g eligibla for one vate per share'held.
The dividend: proposed By the Baard of Directors is subject to approval of the sharehoiders In the ensulng Annual General Meeting,
. exceptin case of jaterim dividend. 1n the event of liguidation, th’e’:qulty'sh‘uehbfﬁériarée’llﬁb!em-,retetvz:.tﬁe‘;em’alnlng assets of the

Company after distrlbution of afl preferential amounts, in proportion ta thalr's hatehaiding,

b. Shares held by holding company.

Name of the sharshoider 31-Mar-20 |  31-Mar-19

: {Rejn Lakhs] | (Rs in Lakhs]
Future Enterprises Limited - (Formiely known a5 Futire Retail Limited } By i
1,91,60,000 (Previaus Year: 1,91,60,000) Equity Sharesof Rs 10 each fully paid 1,81600 1,916.00
ug {The Holding Cormipany) 3 3

c.  Detalls of shareholders holding more than 5% shares [ the company

Name ofthe shareholder ; 31-Mar:20 31-Mar-19
No.inlakhs | % holding No.in | % Holding!
Lakhs
g Equity shares of Rs 10 each fully poid
[Future Enterprises Limited {(Formaly know as Future Retall Upited) 19160 10000%|  191:60] 100.00%

As pertecords of the campany, including Its register of Shareholders/ menmbers and other declarations received from sharsholders
regarding beneficlal interest; the above shareholding represents both légal and benéflcal ownérships of shares.




FUTUREBAZAAR INDIA LIMITED

Notes to Financlals Statements for the Year Ended March 31, 2020

{Rs in L.akhs)
. Asat Asat
March 31, 2020 ‘March 31, 2018
7 Other Equity
Retalned Earning
Opening Batance {2,048.12) {2,128.24)
Profit/{loss) for the year {22.05) 80.12
Other comprehersive income/{loss) for the year -
Closing balance {2,070.16} {2,048.12}
8. Trade Payables
Trade payables to refated parties: 176.87 155.73:
Trade payables to-Others 241 2:19
179.28 157,81
9 Other Current Liahilities
‘Advances recelved from customer
Other payables* 111 0.34
{*Includes statutory dues and other payablesy 111 0.34




FUTUREBAZAAR INDIA LIMITED
Notes to Financials Statements for the Year Ended March 31, 2020

(Rs in Lakhs)
Year Ended Year Ended.
__March 31,2020 |  March 31,2019
10 Revenue From Gperation
Sale of gift vouthers 7.77 10,159.84
177 10,159.84
11 Other income
Interest income. 0.28 | 0.29
Other income 0.00 0.08
: 0.28 0.37 |
12 Purchases of Traded Goods
Gift vouchers 270 10,039.98
7.70 10,039,398
13 Employee Benefit Expenses
Salaries, wages and bonus
Company's contribution to provident and other funds
14 Other Expenses .
Audit fees 0.59 0:59
Director Sitting Fees 1.60 1.60
Rates and taxes - 0.18
Professional fees 18.36 31.49
Miscellaneous expenses 1.85 6.26
22,40 40,11
Payment to Auditors '
Audit fee 0.59 0.59
0.59 0.59




FUTUREBAZAAR INDIA LIMITED ‘
Notes fo Financials Statements for the Year Ended March 31, 2020

115

15

“Earniog Per Share

Basic EPS amounts are éa!;gx}a_ted'by-divid_ing the profit for the year attributable to equity holders-of the parent by the weighted
average number of Equity shares outstanding during the year,

‘March31, 2020] March 31, 2018

Net Profit aftertax

{Rs in Lakhs) {22.05) 80.12.
|Weighted average number of equity shares outstanding 19,160,000 19,160,000
Basic aamnings per share (Face value - Rs 10/- each) 042 0.42

Related Party Disclosure

a. List of Related Party

() Holding/Subsidiary Company

Name Nature:

Future Enterprises Limited Holding Company-
{ii} Fellow Subsidiary

Name [Nature.

Future Excommerce Infrastruciure timited Fallow Subsidiary

{iii} Key Management Personne|

1. Rakesh Biyani - Director

2, Diniesh Maheshwari - Director

3, Deepak Mahansaria -~ Director

4. Ankit Singhania - Directo?

5, Deepak Tanna - Company Secretary-

B. Related Party Transactions.
During the year, the following transactioris were carried out with the celated parties
(RS iri Lakhs)
|Nature of transaction Holding company Fellaw subsidiaries
Purchase of goods
Year.ended March 31, 2020 7.70
Year ended March 31, 2019 10,039.98
Payables
As at March 31, 2020 16137
‘As at March 31, 2019 155.73




FUTUREBAZAAR INDIA LIMITED ‘
Notes ta Financlals Statements for the Year Ended March 31,2020
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Financlal Risk Management

The ‘Company's prindpal foancial liabliities, other than berlva‘tives,_ comprise Joans snd borrowings, trade and other payables, and finandal guarantee
vantracts. The main pirpose of these fidancial liabilities s 14 findnce the Company's operaticns ind to provide guarantées to suppart its operstions. ‘The
Company's principal financial assets include loans, 1rade and other raceivables; and cash and cash-equivalients that derive directly from its operations. The
Company Is-exposed to market fisk, credit risk and liquidity risk. Tha Board of Directors-reviews and agrees polides for managing.eath'of theva risks, which are.
summarised below,

Market Risk

Market risk 15 the cisk that the fair value of future ‘ash flows:of 2 financial instrument Wil fluctudte because of changes In market prices. Market risk
comprises three types-of risk: mm_estra.te‘risk;w,rrmcy tisk'aqd_}om;;r'p(ice_nsk, such as equity price risk and commedity risk. Financiat Instroments affected
by market risk inclodes réceivables, payables; lgins, borrowings and deposits-

Interest Rate Risk
Interest rate risk Js the risk that the fair value dr future cash flows of & financlal instrument will Blsctuate because of changes.in market Interest rates. The

Coripany s not exposed to any interestRate Risk as'at the reporting dates,

Credit Risk. 5 £ ,

Credit risk is the risk that counterparty will not maet.its. nbi)s_aﬂon; under a financial Instrument or custamer contract, leading to a financia) loss: The
Company is exposed to credit risk from its ogerating activities {primarily trade receivables) and fram Jés finaniing activities, induding déposits with bariks snd
financiat Institutions and other financlst instruments.

The maximum exposure:to the credlt isk at the reporting date Is primarlly from trade receivables amounting ta Rs 4.73 Lakhs and fis 4,06 ‘Lakhs as of March
31, 2020 and March 31, 2019 respéctively, Trade receivables sre typleally Uhsecuréd and -dté darived fiom revenye-eamed from fustomers: Credit risk hag
ahways been managed by the company through credit approvals, establishing credit limits and cominuoushy monitoring the creditwortiiness of customers to
whith the cofipany grants eredit terms in tha pormal coursé of business. O atcount of adoption of Ind AS103, the campany uses-expected credit loss model

© to assess the impaireaent lose.or galn. The company uses a provisian matrix to compute the expacted credit loss allowance for trade receivables, The:provision

matrix takes into account available éxternal and Internal creditrisk factots and the comipany’s historical.experiencd for customers,

Credit risk ofv-cash-and cashi equivalents Is limited as we genecally Invest in deposits with banks and fnandial institutions. with high credit ratings assigned by
internationsl ahd domestic credit rating agencies. : 1

Uaquidity Bisk
The company’s principal sources of liquidity are cash and cash equivalents and the cash Aow that is generated from operations, Liguldity risk is defined as this

risk that the company will not be dble to settle or mest lts obligations antime or at 2 redsatisble price, Typlcaly the company ensures-that'it has sufficient

cash an d d to meet expected-cparat p and servicing of finandial abfigations.
Rs in Lakhs]
March 31, 2020] March 31, 2019
{Trad& payables 178,98 15791 |
Capital Manageneint 5

For the gurpose of the Company's capital management, capital Includes Issued equity capital, canvertitile preference shares, share prémium and ail ather
equity reservas attributable t the equity holders of the parent, The primary abjective.of the Company's capital management Is to maxiniise the: shareholder-

value, TheGroup monitors capltal using @ gearing ratio, which Is riet debt.divided, by total capital-plus net debt No changes wera made In the objectives,

policies or progesses for maraging capital during the years ended March 21, 2020 and March 31, 2018,

(Rs.tn Lakhs) .
.M_aﬁ-&!, 2020 | March 31, 2018
Trade;Payables 179.28 15791
Other Current Liabilities 11% 0.34
Less - Cash and Cash Equival {6.70, (824)
Net Debt s 173,68 . 15001
Equity {152.17) (132.12)}
. {Total Equity (154.17) {132.12)
Capital and Net Debt 19.53 17,90
Gearing Ratio 888.42% 838.27%)




FUTUREBAZAAR INDIA LINTED
Notes to Financials Statements far the Year Ended March 51, 2020

19 Dealé of dues ta mices and small enterpiises as defined under the MSMED Act, 2006

 Based on informetion avallable with the Campany, there ave o suppliers who sre
and Medium Enterprise Development Act, 2006” (Act) March 33, 2018, Accordir
_ lotheCompanies Act, 2013, : (L

asa  Contingent Liabiliy

Ihaﬁomowbnmwddmwmemmmmwmnm&mm M
IBMMMMGM&&WM&MMWWWM& e

20 Going Concern

Thie financial statemants of the Company heve been pregared of the basis of going concern, However having regard 1o the Tact there are significant

acaimuiated losses, the ability of the company to cortinue 35 a going concern ;swmmmmommwmmw the Company's futiire

Sperstions 2nd fhancial support from the holding comipany. The 'Whim?ﬁﬁ’wﬂm&.(.&w.mgﬁy financtal supgort will hie provided as
ko ; i : ; ; :

Aspec our teport of even date attached. For and on behaif of Board of Directors -

Firm No; 147413W g i : i}

Chartered Accountants

Aditya Nandkishor Darak
Partner

‘Membership No: 181205
Mumbai
Date : 20th July 2020
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