
VPAennwat&Co.
CnenrERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF N4/S. FUTURE TRADE MARKETS PRIVATE LIMITED
Report on the standalone Financial Statements

We have audited the accompanying Standalone financial statements ofM/s. Future
Trade Markets Private Limited ("the C-ompany") which comprises the Balance Sheet
as at March 3'1., 2023 the Statement of Profit and Loss, (statement of changes in
equity) and statement of cash flows for the year then ended, and notes to the
financial statements, including a sununary of. significant accounting policies and
other explanatory inf ormation.

Management's Responsibitity for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ('the Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity)and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section L33 of the Acf read with rale 7 of.

the companies (Accounts) Rules, 201,4. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are
reasonable and pruden! and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. In conducting our audit, we have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and
Rules made thereunder.

We conducted our audit of the standalone financial statements in accordance
the Standards on Auditing specified under Section 143(10) of the Act.
Standards require that we comply with ethical requirements and plan and
the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the standalone financial statements. The procedures

selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the standalone financial statements

that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 3'I-,, 2023 and its profit, total comprehensive
income, the chariges in equity and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) in our opiniorL proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.

d) i" our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards prescribed under section 133 of the Act, Read with
Rule 7 of the companies (Accounts) Rules, 201'4.

e) on the basis of the written representations received from the directors of the
Company as on March 3'1., 2023 taken on record by the Board of Directors,
none of the directors is disqualified as on March 31,, 2023 from being

- appointed as a director in terms of Section 1.64(2) of the Act.

0 with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) R

as amended, in our opinion and to the best of our information and ry*'$s! I'l N". )*
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11.

The Company does not have any pending litigations which would impact
its financial position.
The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, rt any, on long-
term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund bv the
Company.

FoTVPAGRAWAL&CO.
Chartered Accountants
(Firm s Registration No. 128344W

\,/'v. *r/1
VIMAL KUMAR AGRAWAL
Partrer
ICAI Membership No. 402808
Mumbai May M,20?3
UDIN: 234028088GX12P1.659
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ANNEXURE B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of.

the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s Future Trade
Markets Private Limited (the company) as of 3L't March 2023 rnconjunction with our audit
of the standalone financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the institute of Chartered Accountants of Lrdia (ICAD. These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the companies
fuct,2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the company's intemal financial controls over
financial reporting based on our audit. We conduct our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the
Guidance Note") and Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
intemal financial controls, both applicable to an audit of Internal Financial Controls and
both issued by the lnstitute of Chartered Accountants of India. Those Standards and
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
intemal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial contrcjls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of intemal control based on assessed risk. The procedures selected depend on the auditoy's
judgment, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evid.ence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
gvA't
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A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliabiliy of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that Profit and Loss of the company are being
made only in accordance with authorizations of the Management and. directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting,

Because of Inherent Limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, rnaterial
misstatements due to error or fraud nuy occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures nury deteriorate.

Opinion

In our opinion, the company has, in all material respects, an ad.equate intemal financial
controls system over financial reporting and such internal financial controls over financial
reporting were oPerating effectively as at 3Lst March 2023, based on intemal conkol over
financial reporting criteria established by the company considering the essential components
of intemal control stated in Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by trstitute of Chartered Accountants of hdia.

ForVPAgrawal&Co,
Chartered Accountants
Firm Registration No: L28344W__

\"\.- $V'
Vimal Kumar Agrawal
Partner
M. No. -402808
Mumbai May M,2023
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111.

TO INDEPENDENT AUDITOT{S REPORT

Annexure to Independent Auditor's Report and Regulatory Requirements" of our

report of even date on the accounts of I\4/s Future Trade Markets Private Limited as

of 3t't March 2023 onthe accounts for the year ended 31'tMarch2023)

In respect to Fixed assets:

a. The company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets on the basis of

available information as there are some Capital Assets which are under

Development.

b. As explained to us, all the fixed assets have been physically verified by the

management. No material discrepancies were noticed on such verification as

compared with the available records.

In respect of its inventories:

There is No Inventories are being applicable and used in the operations of the

comPany.

The Company has not granted any unsecured loans to Companies, Firms,

Limited Liability Partnership or other parties covered in the register maintained

under section 189 of the Act. Therefore the provisions of Clause 3(iii), (iii)(a),

(iiixb) and (iii)(c) of the said order are not applicable to the comPany. However,

the Balance of Loan Granted as on 3Lst March2023 is: Rs. Zero

a. The terms and conditions of the grant of such loans are not prejudicial to the

company's interest.

b. In respect of the aforesaid loans, No schedule of Repayment has been

stipulated by the company, so in absence of stipulation of repayment terms

we do not make any conunent on regularity of repayment of Principal and

repayment of Interest.

c. There was no Overdue as at the year-end in respect of said loan.

In our Opinion and Explanation and Information given to us, the company has

complied with the provisions of section 185 and 786 of the Act, with respect to

Loans glven during the year. The Company has not given any guarantee during
the year. Also the company has made investments in Mutual Funds traded in
Stock Market.

The Company has not accepted any deposit during the year with in meaning of

w.

Section 73 to76 of companies act.'Therefore, the provisions of
said Order aie not applicable to the Company. fyA"t
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vi. According to the information and explanations given to us, Central Government
has not prescribed maintenance of cost records under sub-Section (1) of Section
1.48 of the Act in respect of activities carried on by the Company. Therefore the
provisions of clause (vi) of the said Order are not applicable to the Company.

vii. In respect to statutory dues:

a. According to the records of the Company, the Company has been generally
regular during the year in depositing undisputed statutory dues, including
Provident Fund, Employees' State Insurance, Income tax, Wealth tax, Cess,
Goods and Service Tax and any other statutory dues as applicable with the
appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of such stafutory dues were
outstanding as at 3LstMarch 2023 for a period of more than six months from
the date they became payable.

viii. Based on our audit procedures and according to the information and
explanations given to us by the management, we are of the opinion that the
Company has not defaulted in repayment of dues to the bank. The Company
does not have any borrowing from financial institutions or by way of debenfures.

ix. No money raised by company by way of.Initial Public Offer or Further Public offer
and by term loan during the year and therefore, the provisions of clause (xi) of
the said Order are not applicable to the Company.

x. Based uPon the audit procedures performed for the purposes of reporting the
true and fair view of the financial statements and as per the information and
explanations given by the management, we report that no fraud on or by the
company has been noticed or reported during our audit.

xi. The Provisions of section 197 related to Managerial Remuneration to the Act are
applicable only to public companies. Accordingly, the provisions of this Clause
are not applicable to the company.

xii. As the company is not a Nidhi Company and the Nidhi Rules 2014 are not
applicable to it. The provisions of this clause are not applicable to the company.

xiii. The Company has entered into Transactions with Related Parties in compliance
with the provisions of section 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard 18- AS-18, Related Party Disclosure read with Rule 7 of the
Companies (Accounts) Rules 201,4. Further the Company is not required to
.constitute an Audit Committee under section 177 of the Act, and accordingly, to
this extent, the provisions of clause 3(Xiii) of the order are not applicable to the

6-'X'S
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xlv.

xv.

xv1.

The Company has not made any preferential allotment or private placement of

shares or fulty or partially convertible debentures during the year under review.

Accordingll, the provisions of this Clause are not applicable to the company.

According to the information and explanations given to us, the company has not

entered into any non-cash transactions with directors or persons corurected with him and

if so, the provisions of this clause not applicable.

The company is not required to be registered under section 45-IA of the Reserve

Bank of India Act 1934, accordingly, the provisions of this Clause are not

applicable to the company. As section 45-IA calls for NBFC to get registration.

ForVPAgrawal&Co,
Chartered Accountants
Firm Registration No:

"r.r" 1,-f$*/1
Vimal Kumar Agrawal
Partner
M. No. -402808
Mumbai May 04,2023
UDIN NO- 234028088GXI2P1659
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Future Trade Market Private Limited
CIN : U45400MH20 I IPT C22 4924

Balance Sheet as at 3lst March 2023
Amount in INR thousand. unless otherwise stated

Notes 3l/Nlarch/23 3llNIarchl22

IASSETS
lNon - Current Assets

I 

C.pi,"h*rk- i*pr"g.rt
lFinancial assets

lDeferred 
tax Assets (net)

Current Assets

Ftr.".t"l ..*t
i. Investments in others

ii. Cash and Cash Equivalents
iii. Other Financial Assets

Other Current Assets

l(a)

u

2
1

4

f,

EQUITY AND LIABILITIES

EQUITY
Equity Share Capital
Other Equity

LIABTLITIES

Defened tax Liabilities (net)

Current Liabilities
Financial liabilities

i. Trade Payable

ii. Other Financial Liabilities
Current Tax Liabilities (net)

Other Current Liabilities

Total liabilities
Total equities and liabilities

ll

8

9

l0
t2

3,68,777.00
81.60

6,327.50

2,10,472.50
26,714.70

1,45,945.50

3,75,186.10 3.83. t32.70
3.75.186.10 3,83,132.70

6,580.30

1.96.633.00

6,580.30
2,05,832.57

2.03.213.30 2.12.412.87

89.78 89.78
89.78 89.78

l,035.52
t,70,500.00

347.50

65.00
I,70,500.00

65.05
r.71.883.02 1.70.630.05
1,71,972.80 1,70.7t9.83
3.75.186.10 3,83,132.70

Basis of Preparation & Significant Accounting Policies
The accompanying Notes are an integral part of the Standalone Financial Statements.
As per our report of even date annexed"

ForVPAgrawal&CO
Chartered Accountants
Firm Registration No. 128344W

behalf of Board of Directors

\r'v-
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All L Biyani

Director
DIN:00005834

Virnal Kumar Agrawal
Partner

ICAI Membership No. 402808
Place: Mumbai
Date:03-05-2023
UDIN:

Director
DIN:09324319



Future Trade Market Private Limited
CIN : U45400MH20 I 1 PT C224924

Statement of Profit and Loss for the year ended March 3l' 2023

Amount in INR thousand, unless otherwise stated

Revenue From Operations
lncome

Employee Benefi t Expense

Finance Costs
Expenses

l5
t6
t7

Notes

l3
l4 392.43

392.43

3,366.24
0.37

385.56
3,752.17

(3,359.74)

82.63

5.61

88.24
(3,447.98)

Year Ended
31/lVlarch/23 3lMarchl22

gi.zz

97.32

8,845.02
0.83

451.04

9,296.89

(9,199.57)Profit Before Tax
'ax Expense

- Current Tax
- Defened tax
- Earlier year's

Total Tax Expense

Profit / (Loss) from Continuing Operations
Other Comprehensive Income
Items that will not be reclassified to profit or loss

ity instrumenls through other comprehensive income (net of tax)

otal Comprehensive Income

Earning Per Share
ings per equity share (for continuing operation)

ic (Rs.)

Diluted (Rs.)

Basis of Preparation & Significant Accounting Policies

accompanying Notes are an integral part ofthe Standalone Financial Statements.

per our report of even date annexed.

ForVPAgrawal&CO
artered Accountants

Firm Reeistration No. 128344W

\-r \-.Fv^
Vimal Kumar Agrawal
Partner
ICAI Membership No. 402808
Place: Mumbai

: 03-05-2023

(9,199.57)

(9,199.57) (3,447

( r 3.e8)
( 13.e8)

(5.24
(5.24

and behalf of Board of Directors

*..

K-.#"#

gW
Hari Krushnat Bhise
Director
DIN:09324319DIN: 00005834



Future Trade Market Private Limited

CIN : U45400MH20 I I PT C224924

Statement of Cash Flow for the year ended 31st March 2023

Amount in INR thousand, unless otherwise stated

Year Ended
3l-Mar-23 31-Mar'22

A CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax

Adiustments for:

Finance Cost

Interest income

CWIP Wniten off
Operating profit / (loss) before working capital changes

Changes in working CaPital:
(Increase)/decrease in trade receivables

(Increase)/decrease in other financial assets

(lncrease)/decrease in other curent .rssets

Increase/(decrease) in other financial liabilities

Increase/(decrease) in current tax liabilties

Increase/(decrease) in trade payable & other cunent liabilities

Cash generation / (used) from Operation before Tax

(Payment)/ Refund of Income Tax

Net Cash Generated/ (Used) - Operating Activities

B CASH FLOW FROM INVESTMENT ACTIVITIES
Sale\(Purchases) of investment (Net)

Interest received

Net Cash Generated/ (Used) - Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost

Net Cash Generated/ (Used) - Financing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents

Add : Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

Notes:

The above Cash Flow Statement has been prepared

Statement of Cash Flows.

Cash and Cash Equivalent comprises of:

Balances with Banks:

Current Accounts
Investment in liquid fund

As per our report ofeven date annexed.

ForVPAgrawal&C0
Chartered Accountants
Firm Registration No. 128344W

_/)
'\rr / i\^\f,>\-./
Vimal Kumar Agrawal
Fartner
ICAI MembershiP No. 402808

Place: Mumbai
Date: 03-05-2023

81.60 37,187,20

under the "Indirect Method" as set out in the Indian Accounting Standard (lnd AS'7) '

31-Mar-23
As on

3l-Mar-22

(e,r9e.57)

o:t'

198.

I,39,618.00

t.zsi.st

131,67r23

1,31,672,23

( r,68.777.00)

1,68,777.00

0.83

(3 7, l 05.60)
37.r87.20

81.60

81.60

and behalf of Board of Directors

(3,359.74

2,27,404.50
13.71

02;.

.,

5.61

(2,oo,0oo

.3

23,926.48
13.260.72

26,114.10
10.472.50

37,187,20

4Ltr/,
Anil L Biyani

Director
DIN: 00005834

ffi,"
Director

DIN:09324319



ffitPrivateLimited
CIN : U45400MH20 I I PT C224924

Statement of Changes in Equity for the year ended March 3l'2023

Amount in INR thousand, unless otherwise stated

-qoity 

snu.. capital as at 01 April2021
Cttanget in Equity share capital during202l'22

Equity Share capital as at 31 March 2022

Changes in Equity share capital during2022'23

itv Share capital as at 31 March 2023

) Other equitY

Balance as at APril 1,2021

Profrt/ (Loss) for the Year

Securities Dremium Retained

reserve earnings

4,66,957.04 (2,59,869'93)

- (3,447.98)

CapitalRedemDtion Other
Reserve Reserves

2,193.44

Total

2,09,280.55
(3,447.98

ilisation during the year for buy back of shares

ransfer to Securities premium to Capital

Redemption Reserve

Comprehensive Income

ividend paid

Balance as at March 31,2022

Balance as at APril L,2022

Profit/ (Loss) for the Year

Comprehensive Income

Dividend paid

Balance as at March 31,2023

ForVPAgrawal&CO
artered Accountants

Firm Registration No. 128344W

.-, ^-t*.'/imal Kumar Agrawal
Partner

ICAI MembershiP No. 402808

lace: Mumbai
:03-05-2023

UDIN:

accompanyingNotesareanintegralpartoftheStandaloneFinancia|Statements.
per our report ofeven date annexed'

q,eo,gsl.0l (2,63,317.91 193.44

qso.sst.oq Q,63,3t7.9r) 2,t93.44

- (9,t99.57)

957.04 Q,72,517 2,193.44 I

behalf of Board of Directors

2,05,832.57
(9,r99.57

ar.L-1r
ll

Anil Z, Biyani
Director

@W'k
Haii Krushnat Bhise

Director
DIN:09324319DIN:00005834



Future Trade Market Private Limited

NotesformingpartoftheStandaloneFinancialstatementsfortheyearended3lstMarch2023

;;lJilH"#i:.. set up by Future Markets Networks Lim'i"q 1l?lg^r-,:^:::T],:o 
is currentlv engaged in providing project management

servicesfortheconstruction,developmentandmanagementofwholesa]emarketsinlndia.

I Basis of Preparation and Sienificant Accountine Policies

t 
ff:':,ll;J:ilfiilr, statements of Future rrade Market private Limiteg (:*:"g::lTl].::*;::'1,::*:l:'ff::[Tn rndian Accounting

Standards (,.lnd-AS,,) as prescribed under section 133 of the companies Act, 2013 ('lhe Act"), as notified under the companies (Indian Accounting

Standards) Rures, 2015, companies (rndian a".ouriting Standardj Amendment Rules 2016 and other accounting principles generally accepted in

India.

The financial statements for the year ended 3 I st March 2023 have been approved by the Board of Directors of the company in their meeting'

The functional currency of the company is the rndian rupee. All financial information presented in Rs' / INR has been rounded off to the nearest two

decimals of Thousands unless otherwise stated'

Use of Estimates

The preparation of the financial statements in conformity with IND AS requires management to make estimates' judgments and assumption' These

estimates, judgments and assumptions ur.ct th. upti.ation of accounting policies arrd the reported amounts of assets and liabilities' the disclosure of

contingent assets and liabilities at the date of financial statements and reported amounts of revenue and expenses during the period' Application of

accounting policies that require critical accounting estimates involving *.pt.* and subjective judgments and the use of assumptions in these

financial statements have been disclosed in note n-o. r (rI). Accounting estimates could change from period to period' Actual results could differ

from those estimates. Appropriate change in estimates are made as management become aware of change in circumstances surronding the estimates'

change in estimates are'reflected in the financial statements in the period in which changes are made and if matetial' their effect are disclosed in the

notes to the financial statements'

IL Significant Accounting Policies

A summary of the significant accorxrting policies applied in the preparation of the financial statements are as given below' These accounting policies

havebeenappliedconsistentlytoalltheperiodspresentedinthefinancialstatements.

" il"."ij[:*:ljiilJ:lt#t: and joint ventures are carried in these financiar sratements at historical cost except when the investment' or a

portion thereof, is classified as held for sare, in which case it is accounted for as Non-current assets held for sale and discontinued operations'

when the company is committed to a sale prun innorui.rg dispo_sal of 
,an 

investment, or a portion of an investment' in an associate or joint

venture, the investment or the portion of thi investment ;hat will be disposed of is ciassified as held for sale when the criteria described above

are met. Any retained portion ofan innestment in an associate or ajoini venture that has not been classified as held for sale continues to be

accounted for at historical cost'

" Hjf,H:tj:}|il, rendered is recognized as the service is performed based on agreements/ arrangement with concemed parties and revenue

from end ofthe last billing to the balance sheet date is recognized as unbilled revenue'

t 
#'.::l,TJj}rfi?:*:ff1"r.t, i, recognized when it is probable that economic benefits will flow to the companv and the amount of

income can be measured reliably. Interest inlorn" is recognized on time proportion basis taking into account the amount outstanding and rates

aPPlicable.

Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided that it is

probable that the economic benefits will fllw to the company and the amount of income can be measured reliably)'

D. Foreign currency Transactions

ffiffi.ncyofthecompanyistheIndianrupee.AllfinancialinformationpresentedinRs./INRhasbeenroundedofftotheneareSt
two decimals of Thousands unless otherwise stated'

In preparingthe financiar statements tranqactions in currentiS-1frT.ty:l::::::3"i:;'i':;;::TffiS[il:T:ffi].il"'il:*ff*
transactions. At the end oteucf, i.porting period, monetary items denominated

at the rates of exchange prevailing at the

currencies are translated at the rates

the
Non-monetary items are measured at historical cost'



E.

F.

Impairment of Assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment

methodology applied depends on whether there has been a significant increase in credit risk'

Provisons, contingent Liability and Contingent Assets
provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is probable ("more likely

than not',) that it is required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate ofthe consideration required to settle the present obligation at the balance sheet date'

taking into account the risks and uncertainties surrounding the obligation. Where a provision is measured using the estimated cash flows to settle

the present obligation, its carrying amount is the present value ofthose cash flows. The discount rate used is a pre-tax rate that reflects current

market assessments of the time value of money in that jurisdiction and the risks specific to the liability'

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past.

events but is not recognised because it is not possible that an outflow ofresources embodying economic benefit will be required to settle the

obligations or reliable estimate of the amount of the obligations cannot be made. The Company discloses the existence of contingent liabilities in

Other Notes to Financial Statements.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility ofan inflow ofeconomic benefits.

Contingent Assets are not recognised though are disclosed, where an inflow of economic benefits is probable.

G" Trade receivable

Trade receivables are amounts due from customers for goods sold or senices performed in the ordinary course of business. If the receivable is

expected to be collected within a period of l2 months or less from the reporting date (or in the normal operating cycle ofthe business' iflonger),

they are classified as current assets otherwise as non-current assets.

lI. Financial Instruments
All financial assets are recognised on trade date when the purchase ofa financial asset is under a contract whose term requires delivery ofthe

financial asset within the timeframe established by the market concemed. Financial assets are initially measured at fair value, plus transaction

costs, except for those financial assets which are classified as at fair value through profit or loss (FVTPL) at inception. All recognised financial

assets are subsequently measured in their entirety at either amortised cost or fair value.

Non derivative nnan
(a) Financial Assets carried at amortized costs

A financial asset is subsequently measured at amortised costs, if it is held within a business model whose objective is to hold asset in order to

collect contractual cash flow and the contractual terms ofthe financial asset give rise on specified dates to cash flow that are solely payment of

principal and interest on the principal amount outstanding.

(b) Financial Assets carried at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose

objective is achieved by both collecting the contractual cash flows and selling financial assets and the contractual terms ofthe financial assets

give rise on specified dates to cash flows that are solely payment of principal amd interest on the principal outstanding. The Company has made

an irrevocable election for its investment which are classified as equity instrument to present the subsequent changes in fair value in other

comprehensive income based on its business model.

(c) Financial Assets at fair value through profit & loss account

A financial asset which is not classified in any ofthe above categories are subsequently fair valued through profit or loss.

(d) Fair value of financial instrument
In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market

conditions and risks existing at reporting date. The method used to determine fair value includes discounted cash flow analysis, available quoted

market prices and dealer quotes. All ..ihodr of assessing fair value results in general approximation of value and such value may never actually

be realized"

I. Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity ofthree months or less.

For the purposes ofthe Cash Flow Statement. cash and cash eq-uivalents is as defined above, net ofoutstanding bank overdrafts. In the balance

sheet, bank overdrafts are shown *itttit pg€ffi:ttT.nt liabilities'
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J, Borrowing cost

Bonowing costs directly attributable to the acquisition, cohstruction or production ofqualifying assets are added to the cost ofthose assets' until

such time as the assets are substantially ready for their intended use or sale. The Company considers a period of twelve months or more as a

Transaction costs in respect of long-term borrowings are amortised over the tenor of respective loans using effective interest method' Al1 other

bonowingcostsareexpensedintheperiodinwhichtheyareincuned.

Investment income eamed on the temporary investment of specific borrowings pending their expenditure on qualifuing assets is deducted from

the borrowing costs eligible for capitalization'

K. Employee Benefits

Short term emoloyee benefits

Liabilities fbr wages and salaries, including non-monetary benefits that are expected to be settled wholly within l2 months after the end of the

period in which the employees render the related service are recognised in respect of employees's service up to the end of the reporting period

and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit

Other lons-term emntovee benefit obligations

The liabilities for eamed leave and sick leave are not expected to be settled wholly within I 2 months after the end of the period in which the

employees render the related service. They are thereforemeasured as the present value of e*pected future pa)T nents to be made in respect of

services provided by employees up to the end ofthe reporting period using the projected unit credit method. The benefits are discounted using

the market yields at tr," .n6ot tt r reporting period thai haue terms approximating to the terms of the related obligation' Remeasurements as a

result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss'

The obligations are presented as current liabilities in the balance sheet ifthe entity does not have an unconditional right to defer settlement for at

least twelve months after the reporting period, regardless of when the actual settlement is expected to occur'

L. Income Taxes

lncometaxexpenserepresentsthesumofthetaxcurentlypayableanddeferredtax.

Current tax

Income tax expenses is recognized in the statement ofprofit and loss except to the extent that it relates to item recognized directly in equity' in

which case It is recognized in other comprehensive income. current income tax for current period and prior period is recognized at the amount

of expected to be paid or recovered from tax authorities, using the tax rate and tax laws that have been enacted or substentively enacted by the

Balance sheet date'

Deferred tax

Deferred income tax assets and liabilities are recognized for all temporary differences airing between the tax base ofassets and liabilities and

their carrying amount in the financial statements. Defened tax assets are recognized only to the extent there is reasonable certainty that the

assets can be realised in future, however where there is unabsorbed depreciati-on or carry forward losses, deferred tax asset are recognized only if

there is virtual certainity of realisation of such assets. Deferred tax asset are reviewed at each balance sheet date and are reduced to the extent

that it is no longer probable that the related tax benefit will be realized'

M. Earning Per equitY shares

Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average

number of equity shares outstanding during the period. The weighted auerage number of equity shares during the period is adjusted for events

including bonus issue, bonus element in rilht issue to existing shareholders] share split, *d ..u".r. share split (consolidation of shares)' For the

purpose of calculalating diluted eaming per share, the net profit or loss for the period attributable to equity shareholders and the weighted

average number ofequity shares outstanding during the period are adjusted for the effect ofall diluative potential equity shares'

ij"*,)?
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Future Trade Market Private Limited

Notes forming part of the Standalone Financial Statements for the year ended 31st March 2023

1(a) Capital Work in Progress

Opening CWIP
Written Off
Total

2 Investments:
Investment in unquoted EquiW

1500 Equity Share - Niyamn Mall Management Prt Ltd.

Investment in mutual fund

UTI Money Market Fund-Regular Growth Plan

Investment in Preference Shares

1,67,50,000 (1,00,00,000) Redeemable Non-Cumulative Preference Share of Rs l0 each of Gnani

Investments and Trading Company Private Limited issued at premium of Rs. 10.

3 Cash and Cash Equivalents:
Balances with Banks:

Current Accounts

Fixed Deposit

Other financial assets:

(Unsecured, considered good unless otherwise stated)

Advances to staff
Advance Others

Prepaid Expenses

Other current assets:

(Unsecured, Considered Good unless otherwise stated)

Balances rvith statutory authorities

6 Share Capital:

(a) Authorised Equity Share Capital
1,000,000 (as at 3lst March2022: 1,000,000 ) of Rs. l0/- each

(b) Issued, Subscribed and Paid up capital
6,58,030 (as at 3lst March2022: 6,58,030 ) of Rs. l0/- each

33,777.00

3,35,000.00

t0,472.50

2,00,000.00

3,68,777.00 2,10,472.50

8l .60 26,711._70

81.60 26,714.70

475.00

5.850.00

2.50

65.00

1,45,878.00

2.50

6,327.50 1.45.945.50

10,000.00 10,000.00

10.000.00 10.000.00

6,580.30 6,580.30

6,580.30

Terms and rights attached to equity shares:

The Company has only one class ofequity shares having a par value ofRs l0/- per share. Each shareholder is eligible for one

held. In the event of liquidation of the Company, the shareholders will be eligible to receive remaining assets of the Conlpany,

of all preferential amounts, in proportion to their shareholding'

Nos of Shares held by holding / ultimate holding company
31-Mar-23

Nos. ofShares
658030

6.580.30

(c)
vote per share

after distribution

3l-Mar-22
Nos. of Shares

658030

(d)

Future Market Networks Limited



(e) Details of shareholders holding more than 5olo shares of the Company
3l-Mar-23

Nos of Shares %o Holding
658030 100%

Total

4,66,957.04 4,66,957.04

3l-Mar-22

Future Market Networks Limited

Other Equity:
Securities Premium Account
Balance at the beginning ofthe year

Add: Premium on equity shares allotted during the year

Less: Utilisation during the year for buy back of shares

Balance at the end ofthe year

Retained Earnins
Balance at the beginning ofthe year

Profit and Loss for the year

Balance at the end ofthe year

Capital Redemption Reserve

Balance at the beginning ofthe year

Addtion during the year

Balance at the end ofthe year

Trade payable for expenses

Outstanding dues of micro enterprises and small enterprises

Outstanding dues ofcreditors other than micro enterprises and small enterprises

Future Trade Market Private Limited

Notes forming part of the Standalone Financial Statements for the year ended 3lst March 2023

Nos of Shares

658030

7o Holding
l00Yo

3l-Mar-22

4,66,957.04

(0

3l-Mar-23

4,66,957.04

(2,63,317.e1) (2,59,869.93)
(9,199.57) (3,447.98)

(2,72,517.48) (2,63,317.9!l

2.193.44 2,193._44

2,193.44 2,193,44

1.96.633.00 2,05,832.57

1,035.52 65.00

1,035.52 65.00

Trade payables ageing schedule for the year ended as on March 3l'2023 and Mnrch 3l'2022t
Outstanding for following periods from due date of payment

Less than I year l-2 years 2-3 years More than 3 years

March Outstanding dues to MSME
31,2023 Q1hs1s

March Outstanding dues to MSME
31" 2022 Q*1e1s

I nl{ 5?

65.00

1,70,500.00

Total

I,035.52

os.oo

1.70,500.00
Other Financial Liabilities:

Others Payable

Deferred tax Liabilties
Deferred tax
Opening Bal

Increase(decrease) in deferred tax liabilites

Other Liabilities:
Statutory dues Payables

Tax Deducted at Source

ESIC and Provident fund
Other Dues

Profession Tax

1,70,500.00 1,70,500.00

u

t2

89.78 7.15

82.63

89.78 89.78

8. l0
288.59

49.81

t.00

8.10

33.92

20.50

|.93
0.60

of Promoters

Promoter Name
Nos. of Shares

as on
3't.03.2023

% of Total
Shares

% change during
the year

Future Market Networks Limitec 658030 t00%

J{7.50 65.05



Future Trade Market Private Limited

Notes forming part of the Standalonb Financial Statements for the year ended sttl wto"tn zul
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Revenue from OPerations:

Management ConsultancY Fees

Other Income:

Interest Income on Fixed DePosit

Fair Value of Investement

Dividend Income from Mutual Fund

Profit on Sale of Mutual Fund -UTI Floating

Miscellaneous Income

15 Employee Benefits ExPenses:

Salaries and Wages

16 Finance Cost:

Interest ExPenses

Others

Other Expenses:

Legal & Professional Fees

Payment to auditors - (a)

Director Sitting Fees

Interest on late payment of Statutory Dues

Filing Fees

Sundry Balance writtenoff

(a) Payment to auditors

Statutory auditors

Statutory Audit Fees

Other Services

Reimbursement of out of pocket expenses

Year Ended

392.43

97.32

8,845.02 3,366.24

8,845.02 3,366.24

0.83 0.37

392.43

0.370.83

1n
166.97

65.00

180.00

1.66

3'.7.41

91.41

65.00

180.00

0.45

0.66

48.04

451.04 385.56

65.00 65.00

65.00 65.00

l8 Earnings per Share (EPS):

Basic EPS from continuing operations (in Rs')

Diluted EPS from continuing operations(in Rs')

Profit for the period from continued operations

Weighted un..ug. nos. of equity shares used in the calculation of Basic EPS

Dilutive impact, if anY

Weighted average numbers of equity shares and potential equity shares

used in the calculation of Diluted EPS

Face Value per equity share (in Rs')

The company is operating in a single segment pursuant to which the information required to be disclosed as per IND-AS 108 "operating Segment'

in case of different segment has not been disclosed here'

The company is having staff strength of less than ten employees and the provisions of Gratutity Act. 1972 are not applicable to the company'

Accordingly, no liability has been provided during the year'

(13.e8) $.24)
(r3.e8) G.24)

(9,199 .57) (3 ,447 .e8)

6,58,030 6,58,030

6.58,030 6,58,030

l0 l0
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Future Trade Market Private Limited

Notes forming part of the standalone Financial Statements for the year ended 3lst March 2023

2l Related PartY Transactions:

a) Enterprises exercising control
Holding ComPanY

b) Key Managerial persons / Directors

Transaction durinq the vear
Payment done on behalfofComPanY

Reimbursement of PaYments done on

Director's Sittine Fees

Mr. Vijai Singh Dugar

Mr. Pawan Kumar Agarwal till 0l August 2022

Mr. Anil Poruthala Cherian till 0l ,{ugust 2022

Mr. Anil L Biyani from 0l August2022

Mr. Hari Krushnat Bhise from 0l August 2022

Future Market Networks Limited

Mr. Anil Poruthala Cherian till 0l August 2022

Mr. Vijai Singh Dugar

Mr. Pawan Kumar Agarwal till 01 August2022

Mr. Anil L Biyani from 01 August2022

Mr. Hari Krushnat Bhise from 0l August 2022

Year ended

3110312023

60.00

15.00

15.00

45.00
45.00

Year ended

3110312022

60.00
60.00

60.00

17

23

There are no MSME to whom the company owes dues which are outstanding for more than 45 days as at 3 I st March 2023 ' The information required

to be disclosed as defined in the micro, small and medium enterprises development Act 2006 has been determined to be extent such parties have

been identified on the basic of the information available with the company and provided by parties'

Financial Instruments : Financial Risk Management

The company,s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk' The company's senior

management has overall responsibility for the establishment and oversight of the company's risk management framework' The company has

constituted a Risk Management committee, which is responsible for developing and monitoring the company's risk management policies' The key

risks and mitigating actions are also placed before the Audit committee of the company. The company's risk management policies are established

to identif and analyse the risks faced by the company, to set appropriate risk limits and controls and to monitor risks and adherence to limits' Risk

management policies and systems are reviewed regularly to reflect changes in market conditions and the company's activities'

A" Management of Liquiditv Risk:

Liquidity risk is the ,irt-rnu, tt 
" 

company will face in meeting its obligations associated with its financial liabilities' The company's approach to

managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses' In doing

this, management considers both normal and stressed conditions. A material and sustained shortfall in our cash flow could undermine the

company's credit rating and impair investor confidence'

The following table shows the maturity analysis of the company's financial liabilities based on contractually agreed undiscounted cash flows as

at the balancesheet date:

B" Market Risk
Market risks comPrises of:
- price risk; and

- interest rate risk- lruerest rale lrsK

The company has not designated any fixed rate financial assets either as fair value throush oroli "x11"-t^::t,::::::1t::,lT::l*"""11;I ne comparly 116 rrur uerrt

Therefore company is not exposed to any interest rate risks' Similary' Company does noihaue any financial instrument which is exposed to

More than 5 yearsI to 5 yearsLess than 1

Other Financial Liabilities at amortized cost

change in price.



Future Trade Market Private Limited
Notes forming part of the Standalone Financial Statements for the year ended 31st March 2023

C. Credit Risk
Credit risk is the risk of financial loss to the company if a customer or counter-party fails to meet its contractual obligations.
Trade receivables

Concentrations of credit risk with respect to trade receivables are limited, due to the company's customer base being large and diverse and also
on account of member's deposits kept by the company as collateral which can be utilised in case of member default. All trade rpceivables are
reviewed and assessed for default on a quarterly basis.
Our historical experience ofcollecting receivables, supported by the level ofdefault, is that credit risk is low.Company is not exposed to any
other credit risks.

D" Capital Mariagement
The company considers the following components of its Balance Sheet to be managed capital:
Total equity as shown in the balance sheet includes retained profit and share capital.
The company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concem and to optimise retums to our
shareholders. The capital structure ofthe company is based on management'sjudgement ofthe appropriate balance ofkey elements in order to
meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of
changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the
company may adjust the amount of dividends paid to shareholders, retum capital to shareholders or issue new shares.
The company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and
market confidence and to sustain future development and growth of its business. The company will take appropriate steps in order to maintain,
or if necessary adjust, its capital structure. company is not subject to financial covenants in any of its significant financing agreements.
The management monitors the retum on capital as well as the level of dividends to shareholders.

24 Offsetting financial assets and financial liabilities:
There is no offset of financial assets and financial liabilities during the F.y.2022-2023 and F.Y. 2OZl-2022.

25 Previous figures have been reclassified/regrouped to conform to the presentation requirements under Ind AS and the requipments laid down in
As per our report annexed.
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