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Independent Auditor’s Report

To The Members Of M/s. Jeremia Real Estate Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. Jeremia Real Estate Private Limited
(the “Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “financial statements”)

In our opin.on and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

affairs of the Company as at March 31, 2022, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Sharehoider’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained: during the course of our audit or otherwise appears to
be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisicns of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and cther irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
auc.t evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relzted to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit




evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

> We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

> In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

> The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

> In our opinion, the aforesaid financial statements comply with Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

> On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

> With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the opurating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

> With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act, as amended: Nil

> The management has represented that other than those disclosed in the notes to accounts,

- no funds have been advanced or loaned or invested by the company to or in any other
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the intermediary shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of ultimate beneficiaries.

- no funds have been received by the ccmpany from any person(s) or entities inciuding foreign
entities (“Funding Parties”) with the understanding that such company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the funding party (ultimate beneficiaries) or provide guarantee, security or the like
on behalf of the Ultimate beneficiaries.

> With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. Tne Company has no pending litigation hence no impact of pending litigations on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii. There is not required to be transferred, to the Investor Education and Protection Fund by the
Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

ForLSD&"0
Chartered Accountants

Firm Regn. No. 138200W
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Raghav Kalyani

Partner

M. No. 171884

MUMBAI

UDIN: 22171884AHQDFP4090
Place: Mumbai
Date: 22-04-2022



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of M/s. Jeremia Real Estate Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Jeremia Real Estate
Private Limited (the “Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountarts of India (the
“ICAI”). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAI and the Standards on Auditing prescribed urder Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the risks
of material misstatement of the financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance




that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion #

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all niaterial respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal financial control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL

ForLSD&CO
Chartered Accountants
Firm Regn. No. 138200W
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Raghav Kalyani
Partner
M. No. 171884

UDIN: 22171884AHQDFP40S0
Place: Mumbai
Date: 22-04-2022



Annexure: B to the Independent Auditor’s Report

The annexure referred to in our Independent Auditor's Report to the member of leremia Real Estate Private
Limited for the year ended march 31%, March 2022

1. Fixed Asset:

According to information and explanations given to us, the Company has no fixed assets
during the year. Accordingly, the provisions of clause (i) of the Order is not applicable to the
Company.

2. Inventory:

According to information and explanations given to us, there was no inventory with the
company during the year under consideration. Accordingly, this clause of the order is not
applicable to the company.

3. Loans, Guarantee and Advances given:

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013. Consequently. the
provisions of clauses iii (a), (b) and (c)of the order are not applicable to the Company.

4. Loans, “suarantee and Advances to Director of Company:
The company has not complied with provisions of section 185 & 186 in respect of loans,
investments, guarantees, and security except.

5. Deposits:

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. Maintenance of costing records:

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013.

7. Deposit of statutory liabilities:

a. According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, GST, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at the year-end for a period of more than six months from the date on when they
become payable.

b. According to the information and explanation given to us, there are no dues of income tax,
GST, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.




8. Default in repayment of borrowings:

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank, Government or debenture holders, as applicable to the company.

9. Funds raised and utilisation:

Based on our audit procedures and according to the information given by the management,
the company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or taken any term loan during the year.

10. Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

11. Managerial Remuneration:
The company is a private limited company. Hence the provisions of clause (xi) of the order
are not applicable to the company.

12. Nidhi Company:
The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to
the company.

13. Related Party Transactions:

According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as required by
the applicable accounting standards.

14. Internal Audit:
The company does not have an internal audit system commensurate with the size and nature
of its business.

15. Preferential allotment:
The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

16. Non-Cash Transactions:
The company has not entered into non-cash transactions with directors or persons connected
with him.

17. Cash Losses:
The company has incurred cash losses of Rs 767.5 thousand in the financial year and Rs
677.58 thousand in the immediately preceding financial year.

18. Resignation of Statutory Auditors:
There has been no instance of any resignation of the statutory auditors occurred during the
year.

19. Material uncertainty on meeting liabilities:
No material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of | year from the balance sheet date.




20. Transfer to fund specified under Schedule VII of Companies Act, 2013
In respect of other than ongoing projects, the company has not transferred unspent amount to
a Fund specified in Schedule VII to the Companies Act within a period of six months of the

expiry of the financial year in compliance with second proviso to sub-section (5) of section
135 of the said Act;

21. Registration under RBI act:
The comp.ny is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

ForLSD &CO
Chartered Accountants
Firm Regn. No. 138200W
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Raghav Kalyani
Partner

M. No. 171884
UDIN: 2217i884AHQDFP4090
Place: Mumbai

Date: 22-04-2022




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Balance Sheet as at 31st March 2022

All Amount in INR thousands, unless otherwise stated

As at
Notes 31-Mar-22 31-Mar-21
ASSETS
Current Assets
Financial asscts
Cash and Cash Equivalents 2 16.67 21.76
Other Current Assets 3 1,826.62 1,826.62
1,843.28 1,848.37
1,843.28 1,848.37
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 4 100.00 100.00
Other Equity 5 (3,430.47) (2,662.97)
(3,330.47) (2,562.97)
LIABILITIES
Current Liabilities
Financial liabilities
Borrowings 6 5,153.17 4,392.57
Other Current Liabilities T 20,58 18.78
5,173.76 4,411.35
Total equities and liabilities 1,843.28 1,848.37

Significant Accounting Policies |
see accompanying Notes to the Financial Statements

As per our report of even date
ForLSD & CO For and on behalf of Board of Directors
Chartered Accountants
Firm Registration No. 138200W

| o~
Raghéiv Kalya
Partner
Membership No. 171884
Place: Mumbai

Date; 22-04-2022
UDIN: 22171884 AHQDFP4090

Pawan Kumar Agarwal
Director
DIN: 01435580




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Statement of Profit and Loss for the Year ended 31 March, 2022
All Amount in INR thousands, unless otherwise stated.

Year Ended
Notes 31-Mar-22 31-Mar-21
Income
Revenue From Operations - -
Expenses
Finance Cost 8 625.41 530.45
Other Expenses 9 142.09 147.14
Total Expenses 767.50 677.58
Profit Before Tax (767.50) {677.58)
Tax Expense
- Current Tax - -

Profit / (Loss) for the year (767.50) (677.58)
Other Comprehensive Income “ w
Total Comprehensive Income for the year (767.50) (677.58)
Earning Per Equity Share of face value of Rs 10 cach

Basic (In INR) 10 (76.75) (67.76)

Diluted (In INR) 10 (76.75) (67.76)

Significant Accounting Policies 1
sce accompanying Notes to the Financial Statements

As per our report of even date
ForLSD & CO For and on behalf of Board of Directors
Chartered Accountants

Firm Registration No. [38200W

oL
o P

oFe

Pawan Kumar Agarwal
Dircctor
DIN: 01435580 DIN: 05126014

Partner

[Membership No. 171884
Place: Mumbai

Date: 22-04-2022
UDIN: 22171884AHQDFP4090




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Statement of Changes in Equity for the year ended March 31, 2022

(A) Equity share capital All Amount in INR thousands, unless otherwise stated

Equity Share capital as at 31 March 2020 100.00
Changes in Equity share capital during 2020-21 -
Equity Share capital as at 31 March 2021 100.00
Changes in Equity share capital during 2021-22 -
Equity Share capital as at 31 March 2022 100.00
(B) Other equity

Retained earnings Total
Balance as at st April 2020 (1,985.39) (1,985.39)
Additions/ Deductions during the year - -
Profit/ (Loss) for the period (677.58) (677.58)
Other Comprehensive Income - “
Balance as at 31st March 2021 (2,662.97) (2,662.97)
Additions/ Deductions during the year
Profit/ (Loss) for the period (767.50) (767.50)
Other Comprehensive Income - =
Balance as at 31st March 2022 (3,430.47) (3,430.47)

The accompanying Notes are an integral part of the Standalone Financial Statements.

As per our report of even date

ForLSD & CO For and behalf of Board of Directors
Chartered Accountants

Firm Registration No. 138200W
I
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Raghav Kalyani Pawan Kumar Agarwal A ala Cherian
Partner Director Director

Membership No. 171884
Place: Mumbai

Date: 22-04-2022
UDIN: 22171884 AHQDFP4090

DIN: 01435580 N: 05126014




Jeremia Real Estate Private Limited
CIN. U74999MHZ013PTC244711
Statement of Cash Flow for the year ended 31st March 2022
All Amount in INR thousands, unless otherwise stated

Year Ended
31-Mar-22 31-Mar-21

CASH FLOW FROM OPERATING ACTIVITIES _
Profit / (Loss) before tax {767.50) (677.58)
Adjustments for:
Finance Cost 625.41 53045
Interest income - -
Operating protit / (loss) betore working capital changes (142.09) (147.14)
Changes in working Capital:
(Increase)/decrease in other financial assets
(Increase)/decrease in other current assets
Increase/(decrease) in trade payables
Increase/(decrease) in other current liabilities 1.81 {40.04)
Cash generated from Operations (140.28) (187.17)
Income Tax Paid - -
Net Cash from Operating Activities (140.28) (187.17)
CASH FLOW FROM INVESTMENT ACTIVITIES
Security Deposit given = o
Net Cash Used in Investing Activities L =
CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses (625.41) (530.45)
Proceeds from/ (Repayment of) Short-term Borrowings (Net) 760.60 697.26
Net Cash Generated from Financing Activities 135.19 166.82
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (5.09) (20.36)
Add : Cash and Cash Equivalents at the beginning of the year 21.76 42.12
Cash and Cash Equivalents at the end of year 16.67 21.76

Notes:
The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind ASH
7) - Statement of Cash Flows.

Cash and Cash equivalents consist of cash on hand and balances with banks and investmens in mony market instruments. Cash and
cash equivalents included in the statement of cash flows comrise the following amounts in the balance sheet:-

As at
Cash in hand and Balance with Banks 16.67 21.76
16.67 21.76
As per our report of even date
ForLSD & CO For and on behalf of Board of Directors
Chartered Accountants
Firm Registration No. 138200W A
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Pawan Kumar Agarwal

Director
DIN: 01435580

V-
ix

Ragldv Kalyani
Partner

Membership No. 171884
Place: Murmnbai

Date: 22-04-2022

UDIN: 22171884AHQDFP4090

138200 W
MUMBAI

Director
DIN: 05126014




Jeremia Real Estate Private Limited
CIN. UT4999MH20131PTC244 711
Moutes furming part of the Fi fal for the year ended 31st March 2022
1 Basis of Prepa n und Significant Accounting Policies

1. Basis of Preparation
The standalone tinancial statements of Jeremia Real Estate Private Limited (“the Company”) comply in all material aspects with Indian Accounting Standaeds (“Ind-AS") us

preseribed under section 133 of the Companies Act, 2013 (“the Act™}, as notified under the Companies (Indian A Jards) Rules, 2015, G ws (Indian
A ing Standard L Rules 2006 and other i principles g I pted m India
The financal were prepired m fance with the '3 lards notificd under Section 133 of the Companies Act 2013, read with Rule 7 of The Compartes

{Acenunts) Rules 2014 and i accordance with the Generally Accepted Accounting Principal in [ndia.

Use of Estimates

The prepatation of the financial statements in conformity with IND AS requires i to make Judg and plion. These esti Judg and

agsumptions affeet the aplication of accounting policies and the reported of asstts and labilitics, the disel of contingent assets and liabilities at the date of financial
s and rey 1 of revenue and expenses during the period. Application of sccounting policies that require criticul wecounting estimates involving complex and

subjective judgments and the use of assump in these financial statements have been disclosed in nate no. 1 (11}, Accounting estimates could change from period to period.

Actual results could differ from those csti Approprate change in esti arc made as become aware of change in ci ces Iing the csti

Change in estimates are reflected in the financial statements in the periad in which changes are made and if material, their effect are dischsed in the notes to the financial
statenwnis.

Significant Accounting Policies

A summiry of the significant accounting policies applicd in the preparation of the financal statements i as iven below. These aceounting policies have been applicd
cunsistently to all the peruods presented m the inaneul stements

A Revenuc recognition
Re from services rendered i3 pnized as the serviee is performed bised on ag its! with © J purtics.

B Impairment of Assets
The Company assesses on a forward looking basis the expected credit losses assoeiated with its asscts careied at wsed cost. The impai hodology applied
depenis on whether there has been a significant ncrease in credi risk.

C Provisuns, contingent Liability and Contingent Assels
Provisions are recognized when there is a present obligation (legal or constructive) s a resull of'a past event and it is probable {“more likely than not™) that it is required
to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amuunt recognised & a provision is the best estimate of the consideration reyuined to setthe the prescnt wbligation at the balance sheet date, taking into account the
risks and unceraint fing the obligation. Where a provision is measured using the estimated cash flows 10 settle the present obligation, its carrying amount is the
present value of those cash ows. The discount rate used is @ pre-tax rate that reflects current market assessments of the time value of money in that jurisdiction and the
risks specific to the labilivy,

Contingent liability is a possible obligation arising from past events and the existence of which will be conlirmed only by the oceurrence of non-occurrence ol one or more
uneertain future cvents not wholly within the control of the Company or a present abligation that arises from past events but is not recognised because it is not possible
that an vutflow of respurces embodying ceonvimic benefit will be requined 1o settle the obligations or reliable estimate of the ameunt of the obligations cannut be made.
The Company discloses the existence of contingent liabilities in Notes to Financial Statements.

Contingent assets usually arise from unplinned or other unexpected events that give rise to the possibility of an inflow of ceonomic benefits. Contingent Assets are not
1 though are disclosed, where un inflow of sconomic benelils is probuble.

D Trade receivable
Tradie receivables are amounts die from customes for goods sold or services performed in the vrdinary course of business. T the receivable is expected 1o be collected
within a period of 12 nwnths or less from the repenting date (or in the normeal vperating eycle of the busingss, il longer). they are classified as current assels otherwise as
nOR-CUPRENt 55els

E  Financial [nstruments
Al finanial assets are revognsed i Trade date when the purchase of a financsl asset s under o contract whose term reguires delivery of the financiel asset within the
Limelrame established by the mairket coneerned. Financial asseis are initially measured al fir value, plus (ransaction costs, except for those linancial asseis which are
chussitied as at fair value through profit or loss (FVTPL) at inception. All recognised fusancial assets are subsequently measured in thewr entirety at either amortised cost or
fair value,

Non derivative financial instruments

Financlal Assets carried at amortized costs

A financial asset is subsequentl fat rtised costs, ifit is held within a business model whose abjective is to hold asset in order to collect contractual cash flow
and the contractual terms of the financial asset give rise on specified dates 1w cash flow that are solely payment of principal and interest on the principal amount
wutstanding.

{a.

=

th

Financial Assets carried at fair value through ether comprehensive incone

A financial asset is subscquently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both
collecting the contractual cash flows and selling finuncil assets and the contractual trms of the financial assets give rise on specified dates to cash flows that are solely
payment of principal amd inerest on the principal outstanding. The Company has made an irrevocable election for its i which are ified as equity i

tu present the subseyuent changes in fair value in other comprehensive incomwe based on its business model,

{e]

Financial Assets at fair value through profit & loss account
A financial asset which is not chissified in any of the above categories are subscquently fuir valued through profit or loss

Fair value of financial instrument

I dhetermining the fair value of its financial insiruments, the Company uses u variety of methods and assumplions that are based on market conditions and risks existing ot
reporting date, The method used to determing fair value inchudes discounted cash How analysis, available quoted market prices and dealer quotes. All methods of assessing
fair value results in general approximation of value and such value may never actually be realized.

[(:)




Jeremia Real Estate Private Limited
CIN, UT4999M 201317 TC24471L
Notes forming part of the Financial Statements fur the year ended 315t March 2022
F  Cash and cash equivalents
Cash aml cash equivalents comprise cash at bank and in hand and short-term deposits with an ariginal maturity of three months of less.
For the purposes of the Cash Flow Statement, cash and cash equivients 15 s Sefined above, net of vutstanding bank overdrafls. In the bulance sheet, bank overdrafts ane
shown within borrowmgs i1 curvent Jubilites

G Borrowing cost
Borrowing costs directly attributable o the aequisition, construction ue production of qualifying assets are added to the cost of thusc assets, witil stich tine a5 the assets
are substantially ready for their intended use or sake.
Transaction costs in respect of long-term borrowings arc amortised over the tenor of respective koans using cffective interest method. All other barrowing costs are
expensed in the puriod in which they are incurred.

Investment income earned on the temporary investment of specific borrowings on qualifying ossets is deducted from the borrowing costs eligible for capitalization.

H Employee Benelits
Short term employee benefits
Liabilities for wages and sakries, including non-monetary benefits that are expected 1o be seitled whally within 12 months afler the end of the period in which the
employees render the related service are gnised in respeet of emg *s service up to the end of the reporting period and are 1ot the pected to he
paid when the liabilities arc scithed, The liabilities are p d as current employee benefit obligations i the bulance sheet

Other long-term employee benelit obligations

The liabilities for earmed leave and sick leave ane not expected 1o be setthed whally within 12 months after the end of the period in which the employees render the related
service. They are therefore mensured s the present value of expected fture payments to be made in respect of services provided by employees up 1o the end ol the
reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting perind that have terms
approxinuating to the terms of the related vbligation. Renwastrennnts is 3 result of experienee ndjustments and changes in actuarial assumptions are revognised n profit or
loss,

The ubligations are p ted us cureent labilities in the balinee sheat i the eatity dows not have an unconditional right 1o defir serthement for at least twelve months after
the reporting period. regardiess ol when the actual sewtlemen is expected 1o oceur

1 Income Taxes
Income tax expense represents the sim of e tax eurrently puyable wnd deferred tax

Cu ax

Income tax expenses i revognized m the of profit and loss except to the extent that it relates W item revognized directly in eguity. in which case it is recognized
in other comprehensive income, Current income tax for current period and prior period is recognized at the amount of expected Lo be paid or recoverud from tux
authorities, using the tax rate and tax kaws that have been enacted or substentively enacted by the Balance sheet date.

Deferred tax,

Deferred income tax assets and liabilitics are recognized for all temporary differences arrising between the tax base of assets and liabilities and their carrying amount in the
finaneinl statements, Deferred tax assets are recognized unly to the extent there is reasonable certainty that the assets can be realised in future, however where there is
unabsnrbed depreciation v varey forward losses, defierred tax asset are recognized only if there is virual certainity of realisation of such ussets. Delerred tax assel are
reviewed ut cuch balance sheet date snd ane reduced to the extent that it is no longer probable that the reluted tax benefit will be realized.

4 Earning per equity shares
Basic carning per share is caleukited by dividing the net profit or loss for the perivd attributable o equity sharcholders by the weighted average number of equity shares
outstandhing during (he periodl. The weighted average number of equity sharcs during the period is adjusted for events including bonus issue. bonus element in right issue to
existing sharcholders, share split, and reverse share split (consolidation of shareshif any. For the purpose of calculalating diluted earning per share. the net profit ar loss for
the period attributable to equity sharcholders and the weighted average number of equity shures vutstanding during the period are adjusted for the effect of all diluative
potential equity shares.

K Investment Properties
Property that is held for long-term rental yickls or for capitul apprecistion or hoth, and that is mot occupied by the Company. is clussified as investment property.
1 Property i 1 initially i its cost, including related transaction custs ond where applicable b ing custs. Subseyl penditurs is capitalized to the
assel’s carrying amount only when it is probable that lulure cconomic benclits associated with the expenditure will flow to the Company and the cast ol the ilem can be
mcasured reliably. All other repairs and © COSIS ATC CXf i when ineurred. When part ot an investment property & replaced, the carrying amount of the
replaved part is derecognised.
Land is carried al cost. [nvesiment properties ane deprecited using the straighi-hne methed over their estimated useful lives.

L Property, plant and cquipment
All items of property, plant and cquipment are stated a0 historical vost less depreciation and impairment, of any. TH 1 cost includes expend that 15 dircetly
attributable 1o the acquisition ol the nems.
Subsequent costs are icluded in the assct’s carrying amount or recugnised a8 scparite asscels, as appropriate, unly when it s probable that future cenhumie benetits
associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying amount of any component accounted for ds 4 separate
asset is derecognised when replaved. All other repairs and maintenance are charged to profit or koss during the repornting period in which they are incurred.

All Amount in INR thousands, unless otherwise stated

31 22 31-Mar-2]
2 Cash and Cush Equivalents:
Cash on Hamd 0.10 010
Balanee with Bank 16.57 21.66

16.67 21.76




Jeremia Real Estate Private Limited
CIN. UT4999MH2Z013TC244711
Notes forming part of the Financial Statements fur the year ended 315t March 2022

As at
31-Mar-22 31-Mar-21
3 Other Current Assets
Security Deposit Repayble en demand 182662 182662
1,826.62 1,826.62
As at
31-Mar-22 31-Mur-21
4 Share Cupital:
Autherised Fquity Share Capital
10000 ¢ PY 100001 Equity Shares ol Rs, TV- each
- 0000 10000
100.00 100.00
Issued, Subscribed and Paid up capital
10,000 (PY:10.000) Lguity Shares of Rs, 10/~ cuch fully paid 100.00 100,00
100.00 100.00
{2) R iliation of shares ling at the beginning and at the end of the reporting period:
Year ended 315t March 2022 Year ended 315t March 2021
Number Amount Number Amount
Equity shares outstanding at the beginnmg of the year 19,000 100,00 10,000 106
Equity shares alletted durmg the vear - - - s
Eoquity shares nutstanding at the end ol the year 10,000 100.00 10,000 100
(b} Terms and rights attached o equity shares:

The Campany has only one class of equity shares having a par value of Rs 10/~ per share. Each shorcholder is eligible for one vote per share held. In the event of

liguidation of the Company, the sharehalders will be cligible to reeeive remaining assets of the Company. afler distributi ofall f | in proportion to their
sharcholding.
(¢} Details of sharcholders holding more than 5% Equaty Shares in the Company un reporting date:
As ot 31st March 2022 As ot 31st March 2021
Numbers of Shares Numbers of Shares
Treld Percentage of Holding Teld Percentape of Holding
Future Market Networks Limited THLGG0 100% LRI 100,
() Mo shanes has been sllotied without payment being received in cash during five years imimedistely preceding the Balance Sheet date,
As at
31-Mar-22 31-Mar-21
5 Other Equity:
Retuined Earning
Balance a1 the beginning of the year {2.662.97) {1.985.39)
Profit/ { Loss) for the yeur (767,50} (677.58)
Rakince at the end of the year (3,430.47) (2,662.97)
As ut
3-Mar-22 3i-Mar-21
6 Borrowings:
Unsecured
Loans repayable on demand
From Others e o
From Reloted Party 5,153.17 4,342.57
5,153.17 4,392.57
As at
J1-Mar-22 31-Mar-21
7 Other Liabilities:
Audit Fees payuble 15.00 15.00
Statutory Dues Payable 5.58 378
Obers. =l s -
20.58 18.78
For Year Ended
31-Mar-22 3i-Mar-21
8 Finance Cost
Interest on unseeured loan 625.41 53045

625.41 530.45
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Jeremia Real Estate Private Limited
CIN, UT4999MH2Z0I3FTC244711
Notes forming part of the Financial Statements for the year ended 315t March 2022

For ¥ear Ended

31-Mar-22 =Mar-
Other Expenses:
Legal & Professional Fees 5.70 20.70
Auditor Remunaration 15.00 15.00
ROC Filling Fees 0.90 0.50
Other Expenses 120,00 1100
Bank Charges 0.49 .53
142,09 147.14
{a) Payment to ouditors
Statutory auditors
Statutery Audit Fees 15.00 15.00
Other Services - -
15.00 15.00

Fur Year Ended

1-Mar-22 3i-Mar-21
Earmings per Share (EPS): .
Net Profit Loss) after Tax as per Statement of Profit and Loss attributable to Equity Sharchold {767.50) 1677.58)
Weighted average numbers of equity shares used for calculiting Buasic EPS OG0 10,004
Dilutive impact, il any -
Weighted average numbers of equity shares used tor calculating Duluted EPS 10,000 10,000
Basic Earnings per Share (Rs) (76.75) (67.76)
Dilured Earmings per Share (Rs) (76.75) (67.76)
Face Value per Equity Share {Rs) 10.00 10.00
The Company is yet to commence operations, There s no rep ble business and hical segment that need to be diselosed as required wnder Ind AS 108 - Operating

Segments

The Company is having stadl steength of less than ten employees and the provisions of Gratutity Act, 1972 arc not applicable to the Company. Accordingly, no liability has been
provided during the vear.

Related Party Transactions:
a) Holding Company Future Market Networks Limited
b) Key Munagerial persons / Directors Mr. Anil Poruthala Cherian

Mr. Pawan kumar Agarwal

Mr. Drinesh Sudnm Sakhane

The lollpwing transactions were camied oul with the Reliated Partics

EX. 2021-22 E.Y. 2020-21

Hulding Company

Interest Expenses {net of TDS) 622,52 s28.92
Short Term Rormowings 137.7% 168.34

3ist March 2022 31st March 2021
an t end of the vear

Holding Company 515317 186305
Interest ageured but not paid 622,82 52892

The Company has not recognized Deterred Tux Assets! Deferred Tux Liobility during the year as per the Indian Accounting Stamdand (Ind AS) 12 - “Income Taxes” us there is

no timing diffi ¢ adjustiments, having ¢ | on the book profit and tax profit,

Financial Instruments : Financial Risk Management
The Company’s business activities expose il to @ varicly of financial risks, namely liquidity risk. market risks and credit risk, The Company's senior management has overall
ponsibility for the establish anil ight of the Company's risk management framework.

A, Munagement of Liguidity Risk:
Liguidity risk is the risk that the company will face in meeting its obligations sssociited with its financial labilites. The patty’s app h e ging liquidity i o
ensure that it will have subticient funds to meet its liabilities when due witheut incurring unaceeptable losses, In doing this, management considers both normal and stressed
comditions. A material and sustained shortfll in our cash flow could undermine the company's credit cating and impair investor conlidence,

The following table shows the maturity analysis of the pany's financial liabilities based on agreed undi d cash Nlows as at the balancesheet date:
Particulars Less than 1 year I tu 5 years Mure than 5 years Tutal

Borrowings ThHUL60 4.392.57 - 508307

Trade payable 15,000 - - 15.00
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Jeremia Real Estate Private Limited
CIN. UT4999MH2013PTCI44711
Notes ferming part of the Financial Statements for the year ended 31st March 2022
Market Risk

Market nsks compnises of;

- price risk: and

- interest rate risk

The [ has not desi 1 any fixed rate 1 il assets cither as fair value through profit and loss or at fair value through OCL Therefore company is not
exposed to any mterest rmte sk, Similary, Company does not have any fimaneial instrument which is exposed to change i price.

. Interest rate risk and sensitivity

The Company's exposure 1o the risk ol changes in market interest rie
March 2022, entire borrawings are at fixed rate. Borrowings issued at va

s primarily o long wem debt, The sk is managed by having lxed rte debt, As o 31st
le rates expose the Company to cash flow interest mbe nsk.

Credit Risk

Credit risk 15 the risk of fi | huss to the pany ifa or connter-pany fails te meet it contractual obligy
Company is not exposed 10 any credil risks.

. Capital Management

The company considers the fellowing components of its Balence Sheet to be managed camital:

Totul equiry a8 shown in the bulanee sheet ineludes retmned profit and share capital.

The company aim 1o manages its capital elliciently so as to safepuard its ability to continue as a going concern and 1o oplimise retwrns 1o shareholders. The capital
of the pany is based on i "5 Judlpy of the appropriate balance of key elements in order to meet 1ts strategic und day-to-day needs. We

consider the amount of capital in proportion to risk aml manage the capial siructure in light of changes in economic conditions and the risk characteristics of the

underlying assets.

The company’s policy 1s o mamtain a stable and strong capial structure with a focus on tolal equily 5o 95 10 maintain investor, creditors and markel conlidence and

10 sustin future development .lml p,m\vlh of its business. The company will ke appropriate steps w order to maintain, or if necessary adjust, its capital structure,

The Company is not subject Lo 6 [ ants in any of ils i finanuing dgreemoents,

16 Offsetting financial assets and financial labilities:
There ane no offset of any Finaneial Assets and Finaneaal Liabilives as at 31st March 2022, 31st March 2021,

i

17 Ratio Analysis

i
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As at March 31, 2022: Effocts un Balanee sheet

i i Gruss amount set wlT in Net amaunt in lhe

the balunce sheer bulamce sheet

Financial Assets
Cash and cash equivalents 16.67 % lo 67
Otbhver linan LY206.62 - 182062
Tutal Famsncial Ansets 1.543.28 - 1.843.28
Financial Liabilities
Burrowings 515317 . 515317
Total Finanewal Linbilitics 515317 - 5,153.17
As at March 31, 2021: Flleets un Balance sheel

Girss Amiiing Gruss amuunt sct ol in

he balaice sheet

Financial Assets
Cash and cash cquivalents 1.7 - 2176
Other tinancial asscts 1,826.62 - 1.826.62
Total Financial Assets 1.848.37 - 1,448.37
Financial Liabilities
Borrowings 439257 - 4,392.57
Tutal Financial Liabilitics 4,392.57 - 4,392.57
Current Ratio
{Current Assets’ Current Liahilities) 0.30
Dbt — Equity Ratw Mo External debt
Debt Service Coverage Ratio Mo Extemal debt
Return on Equity (ROE)
(Nt Profits after TR AVETIIE {167
Shareholder's Bquity)
Inventory Turmover Ratio NA
Trade reveivables turmover culin NA
Triade puyables lurmuver ratio MNA

rmover fatie

Met profil ratio -

Retura un capital empleyed {ROCE) (0. 0%)
(Earming before interest and taxes/Capial Employed)




Jeremia Real Estate P,.vate Limited
CIN. UT4990MH2013PTC244711
Notes furming part of the Financial Statements for the year ended 315t March 2022

18 As informed by the management, the company does nol have any transachions with companies struck ofl under section 248 of the Companies Act, 2013 or section 560 of
Compames Act, 1956

19 Contingent Liabiltiy and Commitments Rs Nil (PY: Nil)

20 Previous figures have been reclassiti ped 1o conlorm to the p i Jui uniler Ind AS and the requirements laid down in Division-11 1o the Schedule
T uf the Companics Act, 2013,

As per our report of even date

ForLSD & CO Fur and on behalf of Board of Direetors
Chartered Avcountants

Firm Registration No. | 38200W

LJ’ ( ﬁ_,wd 9

A
e
Raghév Kalvani

Purtner

Membership No. | 71884
Place: Mumbar

Date: 22-04-2022

UDIN: 22171884 ATTQDFPA!

Pawan Kumar Agarwal
Director
DIN: 01435580




