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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
Rs. In Lakhs (except EPS)

STANDALONE
Quarter Ended Year Ended
Sr. " June 30, March 31, June 30, March 31,
No. Fiticuiore 2020 2020 2019* 2020
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Income
(a) Income from operations 1,030.00 2,996.10 3,057.71 12,155.71
(b) Other Income 257.94 1,171.38 400.57 4,903.90
Total Income 1,287.94 4,167.48 3,458.28 17,059.61
2 |Expenses
(a) Operating Costs 177.66 1,123.76 764,18 3.611.47
(b) Changes in inventories of finished goods, work- - 121.28
in-progress and stock-in-trade 1 4
(c) Employee benefits expense 100.69 156.77 144.99 591.80
(d) Finance costs 615.44 525.53 827.93 2,947 81
(e) Depreciation and amortisation expense 1,226.33 1,383.37 1,199.72 5,113.97
(f) Other expenses 454.86 654.51 484.85 2,659.22
Total Expenses 2,574.98 3,843.94 3,431.67 16,045.55
3 |Profit/ (Loss) from operations before
exceptional items (1 - 2) (1,287.04) 323.54 26.61 2,014.06
4 |Exceptional ltems - - - -
5 |Profit/(Loss) before Tax (3 - 4) (1,287.04) 323.54 26.61 2,014.06
6 |Tax expense :
(a) Current tax - x 5 L
(b) Deferred tax (165.24) (34.12) 40.50 910.93
(c) Earlier year tax 5.76 (2.59) (8.96) (3.78)
Total Tax Expense (159.48) (36.71) 31.54 907.15
7 |Net Profit / (Loss) for the period (5 - 6) (1,127.56) 360.25 (4.93) 1,106.91
8 |Other comprehensive income
A. Items that will not be reclassified to profit or
loss
Remeasurement of net defined benefit obligation = (21.32) 3.11 (12.09)
Fair valuation of equity instruments - (3.02) - (3.01)
B. Income tax relating to above items that will
not be reclassified to profit or loss
Remeasurement of net defined benefit obligation = (5.48) 0.87 (3.41)
Fair valuation of equity instruments - 0.22 - 4.90
Total other comprehensive income, net of - (19.08) 2.24 (16.59)
income tax (A - B)
9 |Total comprehensive income for the period (1,127.56) 341.17 (2.69) 1,090.32
(7+8)
10 (Paid-up equity share capital (Face value of Rs. 5,754.44 5,754.44 5,629.13 5,754.44
10/- each share)
11 (Other Equity 11,055.63
12 [Earnings per share (in Rs.) :
(a) Basic (1.96) 0.62 (0.01) 1.94
(b) Diluted (1.96) 0.62 (0.01) 1.94
" Restated pursuant to merger (Refer Note No. 4)
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Notes to the financial results:

1 The above unaudited standalone financial results of the Company for the quarter ended June 30, 2020, have been reviewed by the Audit
Committee and were thereafter approved by the Board of Directors of the Company at its meeting held on September 07, 2020. The
Statutory Auditors of the company have reviewed the results and have expressed an unmodified opinion thereon.

2 This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. The Company's operations and revenue during the current quarter were impacted due to COVID-19. The Company has taken
into account the possible impact of COVID-18 in preparation of the unaudited standalone financial results, including its assessment of
recoverable value of its assets based on internal and external information upto the date of approval of these unaudited standalone
financial results and current indicators of future economic conditions. '

4 The Board of Directors of the Company at their meeting held on January 30, 2018, considered and approved the Scheme of Merger by
absorption of Star Shopping Centres Private Limited by the Company pursuant to Sections 230-232 and other applicable provisions of
the Companies Act, 2013, The Mumbai Bench of the National Company Law Tribunal (NCLT) have approved the aforesaid Scheme on
August 2, 2019. The certified true copy of the aforesaid order was issued on September 20, 2019. Accordingly, the Company has
accounted for the merger under the purchase consideration method retrospectively for all periods presented in the above results as
prescribed in Ind AS 103 - Business Combinations of entities under joint control. Accordingly, the previous period/ year numbers have
been restated with effect from April 1, 2017, being the Appointed Date, as provided in the Scheme. The impact of the merger on these
results is as under

(Rs. In Lakhs)
Quarter ended
Particulars June 30, 2019
Reported Restated
Revenue from operations 2.468.14 3,057.71
Profit / (Loss) before tax 61.30 26.61
Profit / (Loss) after tax 14.92 (4.93)

5 The standalone figures for the quarter ended March 31, 2020 are the balancing figure between the audited figures in respect of the full
financial year upto March 31, 2020 and the unaudited year-to-date figures upto December 31, 2019 being the date of the end of the third
quarter of the financial year which were subjected to limited review.

6 The Company operates in only one segment namely "Property and Related Services”, consequently the Company does not have
separate reportable business segment as per Ind AS - 108 - Operating Segments

7 The Board of Directors of the Company at its meeting held on 29th August, 2020 has inter-alia, considered and approved the Composite
Scheme of Arrangement which involves: (i) merger of Future Lifestyle Fashions Limited (“the Company” or Transferor Company 2"), and
other Transferor Companies with Future Enterprises Limited ( “FEL" or “Transferee Company”) and their respective Shareholders and
Creditors;

(ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concemn on @ slump sale basis to Reliance
Retail Ventures Limited (“RRVL"); (iii) Transfer and vesting of the Retail & Wholesale Undertaking from FEL as a going concern on a
slump sale basis to Reliance Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL (‘RRVL WOS'), and (iv)
Preferential allotment of equity shares and warrants of FEL to RRVL WOS (“The Composite Scheme of Arrangement”/ Scheme”),
pursuant to Sections 230 to 232 and other relevant provisions of the Companies Act, 2013.

The said Scheme would be subject to requisite approvals of the National Company Law Tribunal, BSE Limited, National Stock Exchange
of India Limited, Securities and Exchange Board of India, Competition Commission of India and other statutory / regulatory authorities,
including those. from the shareholders and creditors of the Transferor Companies and Transferee Company and applicable contractual
approvals.

7 Figures of the previous financial period / year have been re-arranged / re-grouped / reclassified wherever necessary.

8 The aforesaid results have been filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are also available on the Stock Exchanges websites (www.bseindia.com and www.nseindia.com) and
on the website of the Company - www.fmn.co.in.

9 Effective April 01 2019, the Group adopted Ind AS 116 "Leases” and applied to all lease contracts existing on April 01, 2019 using the
modified retrospective method on the date of initial application. Consequently the Group recorded the lease liability and right to use
assets at the present value of the lease payments discounted at incremental borrowings as on the date of initial application.
Comparatives as at and for the year ended March 31, 2019 have not been retrospectively adjusted and therefore will continue to be
reported under the accounting policies included as a part of Group's annual report for the year ended March 31, 2019.Ind AS 116 will
result in an increases cash inflows from operating activities and increases in cash outflow from financing activities on account of lease

payments.
On behalf of the Board of Directors
For Future Market Networks Limited
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Date : September 07, 2020 N\ Pl Executive Director and CFO
Place : Mumbai g A\ DIN : 01435580
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of
Future Market Networks Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
FUTURE MARKET NETWORKS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Future Market Networks Limited (“the Company”) for the quarter ended June 30, 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), as prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. The standalone financial results of the Company for the quarter ended June 30, 2019
prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015, was
reviewed by another firm of Chartered Accountants, who issued an unmodified conclusion on
those financial results vide their report dated August 12, 2019.

Our conclusion is not qualified in respect of this matter.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

Dhiraj Rajendra

Lalpuria

Dhiraj Lalpuria

Partner
Date : September 7, 2020 Membership Number : 146268
Place : Mumbai UDIN : 20146268AAAAML5272
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