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Independent Auditor’s Report

To the Members of M/s. SUHANI MALL MANAGEMENT COMPANY PRIVATE
LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Mys. SUHANI MALL
MANAGEMENT COMPANY PRIVATE LIMITED (“the Company”), which comprise the
balance sheet as at 31st March 2022, and the statement of Profit and Loss, (statement of changes
in equity) and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standard (“ Ind AS™) and other
accounting principles generally accepted in India, of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year then ended
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India. This responsibility also includes maintenance- =

adequate accounting records in accordance with the provisions of the Act for safeguarding ie—%
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assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless The Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.




o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Statement that, individually
or in aggregate, makes it probable that the economic decision of a reasonably
knowledgeable user of the Financial Result may be influenced. We consider evaluation the
result quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of this
auditor’s report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Other Matter
Nil

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A” statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of accounts.

¢) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

d) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act.

e) Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of section
143 of the companies Act, 2013 (“the Act™) is not applicable to Company.

f) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

NIL

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position.
ii) The Company did not have any Long-term contracts including derivatives
contracts for which there were any material foreseeable losses.
iii)  There is no amount required to be transferred, to the Investor Education and
Protection Fund by the company

For ASHOK BAIRAGRA AND ASSOCIATES
Chartered Accountants

Firm Reg. No.: 118677W

m@

Manish Bardia
Partner (M.No. 147220)

UDIN: 22147220AIHMNY 3568

Place: Mumbai
Date: 30/04/2022




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in our Independent Auditor’s Report to the member of Suhani
Mall Management Company Private Limited for the year ended march 31%, March 2022.

i)

vi)

vii)

a.

b.

oo

In respect of the Company’s Property, Plant and Equipment:

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year in a phased manner and no material discrepancies between
the book’s records and the physical fixed assets have been noticed.

The title deeds of immovable properties are held in the name of the company.

The company has not revalued its Property, Plant and Equipment (including right of
use assets) or intangible assets.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami transaction (Prohibition) Act 1988 (45 of 1988) and
rules made thereunder.

Since no inventories are maintained by the company, the said clause is not applicable.

The Company has not granted unsecured loans or advances to companies covered in
the Register maintained under section 189 of the Act. Hence reporting under clause 3
(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013, in respect of loans, investments, guarantees, and security, as applicable.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records:

the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory
dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears
as at March 31, 2022 for a period of more than six months from the date on when
they become payable. :




b. According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

viii) According to information and explanations given to us and on the basis of our
examination of the books of account, there are no transactions which have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of dues to banks and further company
has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is not
applicable to the Company.

X) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer
or further public offer including debt instruments or has made any preferential allotment
or private placement of shares or convertible debentures (fully, partially or optionally
convertibles). Accordingly, the provisions of clause 3 (x) of the Order are not applicable
to the Company and hence not commented upon.

Xi) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Xii) In our opinion, the Company is not a Nidhi Company. Hence, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in
the Financial Statements as required by the applicable accounting standards

Xiv) As per section 138 of Companies Act, 2013 the company is not required to appoint an
internal auditor. Hence, the provisions of clause 3 (xiv) of the Order are not applicable
to the Company.

XV) Based upon the audit procedures performed and the information and explanations given

by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company and hence not commented upon.

xvi) In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

xvii) The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.




Xviii)

Xix)

XX)

xxi)

No resignation of the statutory auditor has taken place during the financial year.
Therefore, the provisions of clause 3 (xviii) of the Order are not applicable to the
Company.

Based on the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements and as informed by the Board of Directors and management plans, the
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they all due within a period of one year form the balance sheet date.

Section 135 of the Companies Act 2013 is not applicable to the company. Therefore,
the provisions of clause 3 (xx) of the Order are not applicable to the Company.

The company is not liable to prepare consolidated financial statement. Therefore, the
provisions of clause 3 (xxi) of the Order are not applicable to the Company.

For ASHOK BAIRAGRA AND ASSOCIATES
Chartered Accountants

Firm Reg. No.: 118677W

Manish Bardia

Partner (M.No. 147220)
UDIN: 22147220AIHMNY3568
Place: Mumbai

Date:

30/04/2022




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN:1J45200M H2005PTC156837

Balance sheet
(Al amounts in INK (in Lakhs} , unless otherwise stated)

Notes 31 March 2022 31 March 2021

[ASSETS
Non-current assets
Property, plant and equipment 3 3.290.81 3/390.48
Financial assets - -
Deferred tax assets (net) 6218 119.32
Total non-current asscts 3,352.99 ~ 3,509.50 |
Current assets
Financial assets

i . Investments 4(a) 304.00 -

ii . Loans a(b) 2,525.02 2,525.02

iii. Trade receivables 4(d) 16.61 202.81

iv. Cash and cash equivalents 4(e) 101.02 41.30
(Other current assets 5 12570 83.57
Total current assets 3,072.35 Z,852.70 |
Total assets 6,425.34 "6,362.50 |
EQUITY AND LIABILITIES
Equity
Equity share capital i) 98.23 98,23
(Other equity
Reserves and Surplus 6(b) 824.78 660.52
Other reserves 6(c) - -
Total equity ~923.01 "~ 758.75 |
LIABILITIES
Non-current liabilities
Financial liabilities

i. Other financial liabilitics 7{c) 691.96 682.99
Other Non-current liabilities 8§ 94.07 107.39
Total non-current liabilities 786.03 790.36 |
Current liabilities
Financial liabilities

i. Borrowings 7(a) - 13.29

ii. Trade payables L) 16,60 25492

jii. Other financial labilities 7(c) 16.69 2231
Provisions 9 11.50 0.60
(Other current liabilities 8 4,671.51 4,751.25
Total current liabilities 571630 2,813.37
Total Liabilitics 550233 5,603.75 |
Total equities and Tiabilities 625,34 6,362.50

As per our Report of even date attached

For ASHOK BAIRAGRA & ASSOCIATES
Chartered Accountants
Firm Reg. No.: 118677W

OC%/Tq/L_

|Manish Bardia

Partner

Membership No. : 147220
UDIN: 22147220 AITHMNY3568
Place: Mumbai

The above balance sheet should be read in conjunction with the accompanying notes.
The Notes referred above form an integral part of the Balance Sheet

For and on behalf of the Board of Directors

Dinesh Sudam Sakhare
Director
DIN: 07140192

Vijai-Singh Dugar
Director
DIN: 06463399

Date: 30,/04,/2022 o



CIN:U45200MH2005PTC156837
Statement of profit and loss

SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED

(All amounts in INR (in Lakhs) , unless otherwise stated)

Notes Year ended Year ended
31 March, 2022 31 March, 2021
Revenue from operations 10 422.98 421.23
Other income 11 7.22 213
Total Income 430.20 423.36
Expenses
Depreciation and amortisation expense 12 99.67 134.16
Other expenses 13 3015 35.37
Finance costs 14 78.98 190.99
Total expenses 208.80 360.52
Profit before exceptional items and tax 221.40 62.84
Exceptional items
Profit before tax 221.40 62.84
Income tax expense
-Current tax - -
-Deferred tax 57.14 (2.57)

Total tax expense 57.14 (2.57)
Profit for the year 164.26 65.41
Other comprehensive income
Iterns that will not be reclassified to profit or loss

Equity instruments through other comprehensive income - (1,967.90)
Income Tax relating to items that will not be reclassified to profit & loss Account

Equity instruments through other comprehensive income * 156.61
Other comprehensive income for the year, net of tax - {1,811.25-}.
Total comprehensive income for the year 164.26 (1,745.88)
Earnings per equity share for profit from continuing operation
attributable to owners of company
Basic earnings per share 16.72 6.66
Diluted earnings per share 16.72 6.66

The above statement of profit and loss should be read in conjunction with the accompanying notes.

Auditors' Report
As per our Report of even date attached

For ASHOK BAIRAGRA &‘I‘ASSOCIATES
Chartered Accountants /
Firm Reg No.: 118677W

Manish Bardia

Partner

Membership No. : 147220
UDIN: 22147220ATHMNY3568
Place: Mumbai

Date: 30/04/2022

The Notes referred above form an integral part of the Balance Sheet

For and on behalf of the Board of Directors

a5 (s

kA '\-" :

/ " Dinesh Sudam Sakhare ~ Vijai Singh Dugar

Director
DIN: 07140192

Director
DIN: 06463399




(A) Equity share capital

(1) Current reporting period

[SONANT MALL MANAGEMENT COMPANY PRIVATE LIMITED
Statement of changes in equity
(All amounts in INR (In Lakhs), unless otherwise stated)

Place: Mumbai
Date: 30/04 /2022

Membership No. : 147220
UDIN: 22147220AIHMNY 3568

Director
DIN: 07140192

Balance at the Change in equity reslt)aeteicrimbiarian;:: t;i;the change in equity share balance at the end of
beginning of the current| share capital due to cut%’ent reg ik capital during the current | the current reporting
reporting period prior period error cP & period period
period
98.23 - - - 98.23
(1) Previous reporting period
t
Balance at the Change in equity res;aete;nb?;an:: t;ethe change in equity share balance at the end of
beginning of the current| share capital due to cur%ent reg 6 capital during the current | the current reporting
reporting period prior period error perifd 8 period period
98.23 - - - 98.23
(B) Other Equity
(1) Current reporting period _
Reserves and Surplus Other Reserves
Securities premium Retained earnings FYOCI- equity
reserve investments
Balance as at 1st April 2021 2,236.30 (1,575.78) -
Profit for the year - 164.26
Total comprehensive income for the years 2,236.30 (1,411.52) -
Dividend paid - -
Balance as at 31 March 2021 2,236.30 (1,411.52) -
(2) Previous reporting period
Reserves and Surplus Other Reserves
Securities premium Retainied eanings F'VOCI- equity
reserve investments
Balance as at 1st April 2020 2,236.30 (295.56) 465.66
Profit for the year - 65.41
Less Transfer from P&L/OCI - (1,345.63) 1,345.63
{Other Comprehensive Income - - (1,811.29)
Total comprehensive income for the years 2,236.30 (1,575.78) -
Dividend paid - 2
Balance as at 31 March 2021 2,236.30 (1,575.78) -
For ASHOK BAIRAGRA & ASSOCIATES
Chartered Accountants:
Firm Reg. No.: 118677W
L For and on behalf of the Board of Directors
; 2 \ / l !
Manish Bardia NG \AAN ':US 3
Partner ' )/ ” Dinesh Sudam Sakhare  Vijai Singh Dugar

Director
DIN: 06463399




rgUHQR[ MALL MANAGEMENT COMPANY PRIVATE LIMITED

CIN:U45200MH2005PTC156837
Cash flow statement
(All amounts in TNR (in Lakhs) , unless otherwise stated)
Not Year ended Year ended
BRE 31 March 2022 31 March 2021
A Cash Flow from operating activities
Profit before income tax including discontinued operations 221.40 62.84
Adjustments for
Add:
Depreciation and amortisation expenses 12 99.67 134.16
Finance costs 14 78.98 190.99
Less:
Interest received 11 (2.13)
400.05 385.86
Change in operating assets and liabilities
{Increase)/ decrease in trade receivables a(d) 186.20 (108.97)
(Increase)/ decrease in other financial assets 4(c) - 18.75
(Increase)/ decrease in other current assets 5 (42,13) 30.77
Increase/(decrease) in trade payables 7(b) (9.32) 137
Increase/ (decrease) in other financial liabilities 7(c) 3.35 {12.24)
Increase/ (decrease) in provisions 9 10.90 (12.61)
Increase/ (decrease) in other current liabilities 8 (79.74) (45.76)
Increase/ (decrease) in other non current liabilities 8 (13.32) 6.94
Cash generated from operations
Income taxes paid
Net cash inflow from operating activities 455.99 26411
B Cash flow from investing activities:
Investment in Mutual Fund 11 1.03
Interest received 11 - 213
Net cash outflow from investing activities . 316
¢ Cash flow from financing activities
Short term borrowings 7(a) (13.29) (237.90)
Interest paid 14 (78.98) (190.99)
Net cash inflow (outflow) from financing activities (92.27) (428.89)
Net increase/(decrease) in cash and cash equivalents 363.72 (161.62)
Add: Cash and cash equivalents at the beginning of the financial year 41.30 202.92
Cash and cash equivalents at the end of the year 405.02 41,30
Reconciliation of Cash Flow statements
31 March 2022 31 March 2021
Cash and cash equivalents 101.02 4130
Investment in Liguid Fund 304.00 -
Balances as per statement of cash flows 405.02 41.30
The above statement of cash flows should be read in conjunction with the accompanying noles.
The Notes referred above form an integral part of the Balance Sheet
Auditors' Report
As per our Report of even date attached
For ASHOK BAIRAGRA & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants ’c//
Firm Reg, No.: 118637W 3 LA || \
. : A \
(Fﬁrﬂw - L
Manish Bardia ‘ /. Dinesh Sudam Sakhare  Vijai SingirDugar
Partner \ 197y . v Director Director
Membership No. : 147220 P\ k 2 DIN: 07140192 DIN: 06463399
Place: Mumbai e G
Date: 30/04/2022 Bg Ancost
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!gl.l HANI MALL MANAGEMENT COMPANT PRIVATE LIMITED

Notes to financial statements
(All amounts in INR (in Lakhs) , unlbess otherwise stated)
Mote 4: Financial asscts

Nute 4(a)investments
3T March 2022 31 March 2021
Current Current
Investment in mutual Fund
In Liquid Fund H.00
Tota] 30400 -
Note 4(b) Loans
31 March 2022 31 March 2021
Current Non-current Current Non-current
[Security and uther depusits L3 F
Loans repavable on demand 2,500.00 - 2,.500.00 -
Total loans. 2.525.02 - 2,525.02 -
Note 4(c) Other financial assets
31 March 2022 3 March 2021
Current MNon-Current Current Non-Current
& deposits with mone than 12 months maturity - - -
Total other financial assels - * m
MNote 4{d) Trade receivables
31 March 2022 31 March 2021
Undiputed Trade receivables ~onsigored goud ThAT 1
Undipulid Trade recavables vongidered doubtiul -
Dipeted Trade receivables -considered good - "
Diputed Teade mvvivables -considered doubtiul
Tutal receivables 16.61 20261
|Trade ageing
Undisputed Trade Receivables- Considered Good 31 March 2022 31 March 2021
(Cutstanding for following periods from due date of payment
Less than 6 months 16.61 18512
6 months te 1 year 1 .
1:2 years 1769
2-3 years =
More than 3 years
Total 16,61 20281
|Nute 4(e) Cash and cash equivalents
b I March 3022 3T March 2021 |
lances with
- INCurRent accounts 1010 4130
Cash en hand 001 000
Total cash and cash equivalents 10L.02 41.30
Note 5: Other assets
31 March 2022 31 March 2021
Current Non-<current Current Non-carrent
Balances with statutory authorities
Tnvome tax receivablefNel of provision) Y443 [ZA ]
Prepaid expenses 26.1n . 76
O recvivables 471 - 4.71
Total other assets 125.70 - B35T B
Note &: Equity share capital and other equity
Bla) Equity share capital
Issued, Subscribed and Paid up capital
Number
of shares Amomk
[ at 31 March 2071 YHLI0 W83
As at 31 March 2022 UEZ301 ]
| i Mavements in equily share capital
Number Eq. share capital { In
of sharces INR par valuc)
s ot 31 March 2021 T wEIl 1000
A= at 31 March 2022 5,82,301 10.00

The Company has enly one class of equily shares having a par value of INR 10 por share, Bach sharcholder is eligible for one vote per share held. The dividend preposad by they

Board of Directors is subject to the approval of the sharcholders in ensuing Annual General Meeting except in vase of interim dividend. In the event of liquidation of the Company,
the sharehalders will be eligible to receive remaining assets of the Company, after distribution of all preferential amounts, in praportion i their shareholding,

(i) Shares of the company held by holding/ultimate holding
3T March 5022 3T March 2021
Future Market Networks Limited (including 1 share ointly with M7 Pawan Agarwal) FA7356

(i} Details of sharcholders holding more than 5% shares in the company

31 March 2022 31 March 2021
Number of - MNumber of ;
o % heolding shisea #o holding
Future Market Metworks Limited {including 1 share juintly with Mr. Pawan Agarwal] £A7.356 #6207 BA7, 356 626
BPL Infrastructure Lid 91479 LIRS EETE] LA
(i} Shareholding of Promoters
[Shares held by promoters as on 315t March 2022
Pramoter Name durd
omoter Nos.of Shares %ot Total Shares PaNEe during
the year

Future Market Networks Limited (including 1 share jointly with Mr. Pawan Agarwal) 47356 836.26%
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MNotes to financial statements
(AN amounts in INE {in Lakhs) . unless otherwise stated)

6{b) Reserve and surplus

31 March 2022 31 March 2021
Securitics premium reseroe 223630 2,236.30
Rutained camings {1.411.52) (1,575.78)
Total reserves and surplus 624,78 660.52
i} Securities premium reserve

31 March 2022 31 March 2021

Opening balance 223630 223650 |
Closing Balance 273630 2,236.30
(i) Retained earnings

31 March 2022 31 March 2021
Dpening balance [L575.78)
Add: profit fur the year 16426
Less Transfer from QU1
Closing Balance {1,411.52)
6lc) other reserves

31 March 2022 31 March 2021

Chanyge in fair value of FYOCT cquity instrunwnts
Cpening Balance 465,660
Change in fair value of FVOC! during the year {1967 501
Deffered tax (Fair Value) - 156.61
1ews transfer to Profit & Lues Account - LH5 63
Closing Balance - 3
Mote 7: Financial labilities
7ia) Borrowings
Current b i

3 March 2022 31 March 2021
Unsecured
l.oan & Advances from related party 2ia62
Loan & Advances from Others " =
Total current borrowings - 26.62
Less: Interest accrued (included in note 7(cl) - 13.33
Current berrewings (as per balance sheet) - 13.29
7(b) Trade payables

31 March 2022 31 March 201
O ding dues of terp and small enterprises - -
i Himg cuses of credin wher than mi P and small ¥ 16,60 2592
Tutal 16,60 25.92

() Amount due and vuistanding to suppliers as at the end of the accounting vear
{b) Intervst paid during the year;

ic) Interest payabie at the end of the accounting vear; and

() Interest accrued and unpaid at the end of the accounting vear

(Cutstanding for following periods from due date of payment

[* Details of Dues to Micro, Small & Medium Enterprises 45 delined under MSMED Act, 2006,

“The Company has not cecvived any information regarding the stabus under the Miceo, Small and Medium Enterprise Development | MSMED) Act, 2006 anid hence disclosures as
required under sectivn 22 of the Micro, Small and Medium Enterprise Development { MSMED ) Act regarding bulow mentioned details have not been given,

Trade payables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021

Less than 1 year 1-2 years E-Xyears Mare than 3 years Tofal
March 31, 2022
Outstunding dues o MSME - = ¥
(Others 1660 e = 16.60
March 31, 2021
Cutstanding duws v MSME .
b it 7] - 2552
7(c) Other financial liabilities
31 March 2022 31 March 2021
Current Non-curmrent Current Non-cument
[Fcurity Depasits EXE] 5506
Leas Liability 790 BITH 898 62793
[Interest sccrued but not due - - 13.33 -
Total other current financial liabilities 16.59 1.5 3 682.99
(Nute 8: Other liabilities
31 March 2022 31 March 2021
Current Non-current Current Non-current
Advances from Customer 465188 4,726 63
Slatutory dues 032 = 1106 -
Duferred Hent Income 13.31 Ll 133 117,39
Total other liabilities 4,671.51 9407 475125 107.39
Nute 9: Provisiuns
31 March 2022 31 March 2021
Current Non-current Current Non-current
Provisivn fur Expenses 11,50 0.60
Provisivns 11.50 - 0.60 -

r
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Notes to financial statements
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Note 10: Revenue from operations
31 March 2022 31 March 2021
Leave amd Licencw 34808 3868
Management Consuliing 3 3500
|Revenue frum operativns 422.98 An.23
Note 11: Other income
31 March 2022 31 March 2021
Inderest income 213
Far Valuation of investment 400 .
[Misc Income 5] -
[ Tolal other income 7.22 213
MNote 12 Depreciation and amortisation expense
31 March 2022 31 March 2021
Depreciation un Property, plant and equipment EEC 134,16
[Depreciation and isation expense 59,67 13436
Note 13: Other expenses
31 March 2022 31 March 201
[ Audii Tees [T 060 |
Direclor Settng Fows 120 120
v Charges ER T 7
Lugal and Professional Fuees 228 619
Hares & Taxes 19.63 19.42
Jthers Expenses 4,00 517
Tutal 30.15 3537
Note 13: Details of payments to auditers
31 March 2022 31 March 2021
rl'aymnl to auditors
Statutory auditors.

Audit foes UL 060
Total 060 [
Note 14: Finance cosls

31 Mareh 2022 31 March 2021
Interest un borrowings 78 e
|mterest Expenses -Lease Lability L5 T4
Bank charges LA} 004
Total 78.98 19099
Nute 15; Current and deferred tax
15{a) of profit and loss:
31 March 2022 31 March 2021
nCome tax expense
Currn] b
Current tax on profits for the year - -
otal CUTent tas [Cxpensel] Saving = =
Dieferre Tz
Dhecrease / merease) modefermed nas assets RS (16,39
(Deerease) / incrcase in deferred tax liabilities 16.20 {142.78)
Total deferred lax expense/ [enelit) LIAT) 155.17))
Tncome fax expense 51
15{b) The reconciliation between the statutory income Lax rate applicable to the Company and the effective income tax rate of the Company is as follows :
31 March 2022 31 March 2021
Trofit Before Tax 22140
[ax as per Statutory tax rate 5572 1582
Diflervances due du:
Exprenses{MNet) not deductible/ allowed for tax purposes [EF] ol
[Carry forward losses of varlier vears - (14.57)
H“ncﬁxm_c‘ﬁfﬁ'pﬁﬁ l24C] TE57]
15(c) Deferred tax liabilities {net)
31 March 2022 31 March 2021
Dieferred tax [abilites
Mroperty, plant 2l squipment 436,88 41974
Fair Valuticn of Security Deposit 2951 3145
Fair Valutiun of Investment 101 -
Total deferred tax liabilities (1AL 109
Deferred tax assets
{Carry Furward Lusses and Unabsorbed Deprociation LR 465
Ivterest Expunses on fadr valution of seeunty Depesit 2703 3
Luase Liability 103,65 9346
Total deferred tax assels 5E5T  SWAY|
[Total deferred tax ansets (Liability) [230) T
15(d) Movement in deferred {lax liabilities)/assets A3 il A TopronTorTo ] “"'"P;, Eli“ E, 3 T —
[Carry lorwardiosses & Unabsorbed dupreciation 665
Propurty plant and cquipment (419.74) (17.13))
Fair Valution ol Security Depasit (31.4: 194 |
Fair Valution of Investment - (1.071)
Interest Expenses on fair valution of security Depuosit 3038 (.'1.:‘_5)-|
Tease Liability AR |
Tofal 119.32




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
Notes to financial statements

(All amounts in INR (in Lakhs) , unless otherwise stated)
Note 16: Fair value measurements
16(a) Financial instruments by category

31 March 2022 31 March 2021
FVOCI Amortised FVoct Amortised
cost cost
[Financial assets
i. Investments - 304 -
ii . Loans - 2,525.02 - 2,525.02
iii. Trade receivables - 16.61 - 202.81
iv. Cash and cash equivalents - 101.02 - 41.30
Total financial assets - 2,946.65 - 2,769.13
|Financial Habilities
i. Borrowings - - - 13.29
ii. Trade payables - 16.60 - 25.92
iii. Other financial liabilities - 708.65 - 705.30
Total financial liabilities - 725.25 - 744,51

16(b} Fair value hierarchy

No financial instruments are recognised and measured at fair value for which fair values are determined using the judgements and
estimates.

All Financail Assets and liabilities which are measured at Level 3 which are amortised cost for which the fair values are disclosed

During the year there are no financial instruments which are measured at Level 1 and Level 2 category.

The fair value of financial instruments referred above have been classified into three categories depending on the inputs used in the
valuation technique. The hierarachy gives the highest priority to quoted prices in active market for identical assets or liabilities (level
1 measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories used are as follows :

Level 1: This hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of vbservable market data and rely as little as pussible on enti ty-specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers between the levels during the year.
Valuation processes :

For level 3 financial instruments the fair values have been determined based on present values and the discount rates used were
adjusted for counterparty or own credit risk.

The carrying amounts of all financail assets & laibility are considered to be the same as their fair values.




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
Notes to financial statements
(All amounts in INR (in Lakhs) , unless otherwise stated)

Note 17: Financial risk management

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The
Company's senior management has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the
Company's risk management policies. The key risks and mitigating actions are also placed before the Audit Committee of the
Company. The Company's risk 25 1t policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company's activities.

The Risk Management Committee of the Company is supported by the Finance team and experts of respective business divisions that
provides assurance that the Company's financial risk activitios are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives, The activities are designed
oy

-protect the Company's financial results and position from financial risks

-maintain market risks within acceptable j 5, while optimising returns; and

-protect the Company’s financial investments, while maximising returns.

The Treasury department is responsible to maximise the return on companies internally genereted funds.

A.Management of Liquidity Risk:

Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities. The company’s
approach to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring
unacceptable losses. In doing this, management considers both normal and stressed conditions. A material and sustained shortfall in
our cash flow could undermine the company’s credit rating and impair investor confidence.

The following table shows the maturity analysis of the company's financial liabilities based on contractually agreed undiscounted cash
flows as at the balancesheet date;

Less Than1| 1to5 Year [ More Than 5 Years Total Carrying amount
As at 31st March 2022
Borrowings - i s " -
Trade payables 16.60 - - 16.60 16.60
Other liabilities 16.69 691.96 - 708.65 708.65
As at 31st March 2021
[Borrowings 13.29 - 1329 1329
Trade payables 2592 # - 2592 2592
Other liabilitics 231 682.99 705.30 705.30

|B:Management of Market risks

Market risks comprises of:

- price risk; and

- interest rate risk

The company does not designate any fixed rate financial assets as fair value through profit and loss nor at fair value through
OCl.Therefore company is not exposed to any interest rate risks Similary company does not have any financial instrument which is
exposed to change in price.

C.Management of Credit Risks

Credit risk is the risk of financial loss to the company if a custorner or counter-party fails to meet its contractual Obligations,

[Trade receivables

Concentrations of credit risk with respect to trade receivables are limited, due to the company's customer base being large and diverse
and also on account of member's deposits kept by the company as collateral which can be utilised in case of member default. All trade
receivables are reviewed and assessed for default on a quarterly basis,

(Cur historical experience of collecting receivables, supported by the level of default, is that credit risk is low.

Company is not exposed to any other credit risks

D.Capital Management

The company considers the following components of its Balance Sheet to be managed capital:

Total vquity as shown in the balance sheet includes retained profitand share capital.

The company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns
to our sharcholders. The capital structure of the company is based on management's judgement of the appropriate balance of key
elements in order to meet its strategic and day-to-day needs, We consider the amount of capital in proportion to risk and manage the
capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or
adjust the capital structure, the company may adjust the amount of dividends paid to sharcholders, return capital to sharcholders or
issue new shares,

The company's policy is lo maintain a stable and strong capital structure with a focus on total equity so as to maintain investor,
creditors and market confidence and to sustain future development and growth of its business. The company will take appropriate
steps in order to maintain, or if necessary adjust, its capital structure. company is not subject to financial covenants in any of its
significant financing agrecements.

The management monitors the return on capital as well as the level of dividends to shareholders.
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Note 18: Related party transactions

In compliance with Ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies ( Indian Accounting
Standards) Amendment Rules, 2016 the required disclosures are given in the table below:

(a) Name of related parties and related parties relationship

Related Parties

Nature of relation ship

31-Mar-22 31-Mar-21
Future Market Networks Limited Holding Company Holding Company
Vijai Singh Dugar Director Director
Dinesh Sudam Sakhare Director Director
Amit Chandrakant Acharekar (w.e.f. Director -

09.03.2022)

Note 19: Related party transactions

The Following transactions were carried out with the Related Parties in the ordinary course of

business.
Sr. ; For the year For the year
No. Nutaceof Taiadion ended 31 March 2022 ended 31 March 2021
1|Holding Company
Loan Taken - 49.00
Loan repaid 26.72 320.00
Interest paid (net of TDS) 0.10 13.33
2|Directors
Director Sitting Fees
Vijai Singh Dugar 0.60 0.60
Dinesh Sudam Sakhare 0.60 0.60
Balance outstanding at the end of the year
Payable(Receivable) k 26.62




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
Notes to financial statements
(All amounts in INR( In Lakhs) ,unless otherwise stated)

Note 20: Earnings per share

31 March 2022 31 March 2021

(a) Basic and diluted earnings per share

Profit attributable to the equity holders of the company 164.26 65.41
Total basic and Diluted earnings per share attributable to
the equity holders of the company (in INR) 16.72 6.66

(b) Weighted average number of shares used as the denominator

31 March 2022 31 March 2021

Weighted average number of equity shares used as the
denominator in calculating basic and diluted earnings per 9,82,301 9,82,301
{share

Note no. 21 ASSETS PLEDGE AS SECURITY
There are no assests pledged as security.

Note 22: Contingent Liabiltiy and Commitments Rs. Nil (2021: Nil)
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Suhani Mall Management Company Private Limited

CIN: U45200MH2005PTC156837

Notes to financial statements for the year ended March 31, 2022

1.

Overview of the Company

Suhani Mall Management Company Private Limited (herein after refer as
“SMMMCPL") is a private limited company engaged in the business to acquire,
improve, build, sell, lease manage, commercially exploit and otherwise deal in real
estate, properties of all nature and description or any rights therein including land,

buildings and other estate and realty including shopping malls, commercial and
residential complexes.

Significant Accounting Policies:

Basis of preparation

a. Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act.

. Historical cost convention

The financial statements have been prepared on a historical cost basis, except certain
financial assets and liabilities that is measured at fair value;

Investments and other financial assets:
i.  Classification
The Company classifies its financial assets in the following measurement categories:

e Those to be measured subsequently at fair value (either through other
comprehensive income, or through profit or loss), and
e Those measured at amortized cost.

The Classification depends on the entity’s business model for managing the financial
assets and the contractual term of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or
loss or other comprehensive income. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable Election at the time of
initial recognition to account for the equity investment at fair value through other
comprehensive income.

A JJ -
— A




Suhani Mall Management Company Private Limited
CIN: U45200MH2005PTC156837
Notes to financial statements for the vear ended March 31, 2022

i,  Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in
the case of a financial asset not at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

Eqguity instruments

The Company subsequently measures all equity investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of
fair value gains and losses to profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company established.

Changes in the fair value of financial assets at fair value through profit or loss are
recognized in other gain/ (losses) in the statement of profit and loss. Impairment
losses (and reversal of impairment losses) on equity investments measured at FVOCI
are not reported separately from other changes in fair value.

iii.  Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant
increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted
by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

iv.  De-recognition of financial assets

A financial asset is derecognised only when
e The group has transferred the rights to receive cash flows from the financial
asset or
o Retains the contractual rights to receive the cash flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has neither transferred a financial asset nor retains substantially all
risks and rewards of ownership of the financial asset, the financial asset is

)



Suhani Mall Management Company Private Limited
CIN: U45200MH2005PTC156837
Notes to financial statements for the year ended March 31, 2022

derecognised if the group has not retained control of the financial asset. Where the
group retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

A financial liability is recognised when the obligation specified in the contract. Is
discharged, completed or expired.

Interest Income

Interest income from debt instruments is recognised using the effective interest rate
method. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the gross carrying
amount of a financial asset. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms
of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment.

Cash and Cash Equivalents

Cash and cash equivalents include cash in hand, deposits with banks and short term
highly liquid investments, which are readily convertible into cash and have original
maturities of three months or less from the Balance Sheet date.

Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable.
Amounts disclosed as revenue are inclusive of excise duty and net of returns, trade
allowances, rebates, value added taxes and amounts collected on behalf of third
parties.

The Company recognizes revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and
specific criteria have been met for each of the Company’s activities as described
below. The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each
arrangement.



Suhani Mall Management Company Private Limited

CIN: U45200MH2005PTC156837

Notes to financial statements for the year ended March 31,2022
Recognizing revenue from major business activities

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and can be reliably measured.

Income from Services

Revenue from services rendered is recognized as the service is performed based on
agreements/ arrangement with concerned parties and revenue from end of the last
billing to the balance sheet date is recognized as unbilled revenue.

Income tax

The income tax expense or credit for the period is the tax payable on the current
period’s taxable income based on the applicable income tax rate for each jurisdiction
adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting period in the countries where the
company and its subsidiaries and associates operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts will be available
to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets and liabilities and when the deferred tax balances relate to
the same taxation authority. Current tax assets and tax liabilities are offset where the
entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.
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Current and deferred tax is recognised in profit or loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In

this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

Earnings per share

i.  Basic earnings per share
Basic earnings per share is calculated by dividing:
e The profit attributable to owners of the Company
e By the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the
year and excluding treasury shares.

ii.  Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic
earnings per share to take into account:

The after income tax effect of interest and other financing costs associated with
dilutive potential equity shares, and the weighted average number of additional
equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost. Any difference between
the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method.
Fees paid on the establishment of loan facilities are recognised as transaction costs of
the loan to the extent that it is probable that some or all of the facility will be drawn
down. In this case, the fee is deferred until the draw down occurs. To the extent
there is no evidence that it is probable that some or all of the facility will be drawn
down, the fee is capitalised as a prepayment for liquidity services and amortised
over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the
contract is discharged, cancelled or expired. The difference between the carrying
amount of a financial liability that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred or
liabilities assumed, is recognised in profit or loss as other gains/ (losses).

Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability,for at least 12 months after the
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reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the
liability becomes payable on demand on the reporting date, the entity does not
classify the liability as current, if the lender agreed, after the reporting period and

before the approval of the financial statements for issue, not to demand payment as
a consequence of the breach.

Borrowing costs

Borrowing costs directly attributable to the acquisition and construction of an asset
which takes a substantial period of time to get ready for its intended use are
capitalized as a part of the cost of such assets, until such time the asset is
substantially ready for its intended use. All other borrowing costs are recognized in
the Statement of Profit and Loss in the period they occur. Borrowing costs consist of
interest and other costs incurred in connection with borrowing of funds.

Other borrowing costs are expensed in the period in which they are incurred.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and
equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items. Cost may also
include transfers from equity of any gains or losses on qualifying cash flow hedges
of foreign currency purchases of property, plant and equipment.

Subsequent cost is included in the asset’s carrying value amount recognized as a
separate asset as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the group and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation / Amortization
Depreciation on property, plant & equipment is provided as specified in Schedule II

to the Companies Act, 2013.
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Transition to Ind AS
On transition to Ind AS, the group has elected to continue with the carrying value of
all of its property, plant and equipment recognized as at 1 April 2015 measured as
per the previous GAAP and use that carrying value as the deemed cost of the
property, plant and equipment.

Trade and other payables:

These amounts represent liabilities for goods and services provided to the company
prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off
to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.
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