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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SUNCITY PROPERTIES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

Ne have audited the accompanying standalone financial statements of SUNCITY
PROPERTIES PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at
March 31, 2020, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows ended on that date, and
a summary of significant accounting policies and other explanatory information (hereinafter

referred to as the “standalone financial statements”). In our opinion and to the best of our
) nformation and according to the explanations given to us, the aforesaid standalone financial

statements give the information required by the Companies Act, 2013 (the “Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basic for Opinion

Ne conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA” s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
oy us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

Ne are aware that Standard on Auditing (SA) 701, “Communicating Key Audit Matters in the
ndependent Auditor's Report” applies to audit of all listed entities for the accounting year
commencing on or after April 1, 2019. KAMs are those matters that, in the auditor's
orofessional judgment, were of most significance in the audit of the financial results of the
current year. We understand that in determining the KAMs in your audit report on the
consolidated financial results of the Company in terms of SA 701, you would be considering
e KAMs identified by us. Accordingly, we hereby confirm that we will include a section on
“AMs in our Audit report on the Component. 'n the event, there are no key audit matters to
oe communicated in respect of the component, we will state as under:
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“We have determined that there are no key audit matters to communicate in our report for
Suncity Properties Private Limited for the quarter and year ended March 31, 2020.”

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
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w= are also responsible for expressing our opinion on whether the Company has adequate
~s=rmal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
a-counting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of
=ccounting and, based on the audit evidence obtained, whether a material uncertainty exists
-=iated to events or conditions that may cast significant doubt on the Company’s ability to
-ontinue as a going concern. If we conclude that a material uncertainty exists, we are required
- draw attention in our auditor’s report to the related disclosures in the standalone financial
<s=tements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
~=sed on the audit evidence obtained up to the date of our auditor’s report. However, future

=yents or conditions may cause the Company to cease to continue as a going concern.

<sztements, including the disclosures, and whether the standalone financial statements

‘ . Evaluate the overall presentation, structure and content of the standalone financial
-=present the underlying transactions and events in a manner that achieves fair presentation.

\zteriality is the magnitude of misstatements in the standalone financial statements that,
~dividually or in aggregate, makes it probable that the economic decisions of a reasonably
«nowledgeable user of the standalone financial statements may be influenced. We consider
~uantitative materiality and qualitative factors in (i) planning the scope of our audit work and
~ evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

=) We have sought and obtained all the information and explanations which to the best of our
«nowledge and belief were necessary for the purposes of our audit.

=1 In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

-1 The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
~come, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
2eport are in agreement with the relevant books of account.

4) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

=1 On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
wiarch 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act.

7 With respect to the adequacy of the internal financial controls over financial reporting of the
“ompany and the operating effectiveness of such controls, refer to our separate Report in
“annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
=Fectiveness of the Company’s internal financial controls over financial reporting.
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| With respect to the other matters to be included in the Auditor's Report in accordance with
Sule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
i the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

: The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

% There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

\/Q(W/

CA. VINEET KHETAN
(Proprietor)
Membership No. 060270
UDIN: 2006 20 TOBAA-AEOULI2
Place: Kolkata
Date: 22206.2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements'’
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SUNCITY
PROPERTIES PRIVATE LIMITED (the “Company”) as of March 31, 2020 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI"). These responsibilities include the design,
mplementation and maintenance of adequate internal financial controls that were operating
=ffectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
oreparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
fnancial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
~ontrols. Those Standards and the Guidance Note require that we comply with ethical
-=quirements and plan and perform the audit to obtain reasonable assurance about whether
=dequate internal financial controls over financial reporting was established and maintained
=nd if such controls operated effectively in all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adequacy of the
~ternal financial controls system over financial reporting and their operating effectiveness.
Sur audit of internal financial controls over financial reporting included obtaining an
_nderstanding of internal financial controls over financial reporting, assessing the risk that a
—aterial weakness exists, and testing and evaluating the design and operating effectiveness
¢ internal control based on the assessed risk. The procedures selected depend on the
uditor's judgement, including the assessment of the risks of material misstatement of the
nancial statements, whether due to fraud or error.

h W O

/e believe that the audit evidence we have obtained, is sufficient and appropriate to provide
= basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

& company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
snancial statements for external purposes in accordance with generally accepted accounting
orinciples. A company's internal financial control over financial reporting includes those
solicies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
sermit preparation of financial statements in accordance with generally accepted accounting
orinciples, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
-easonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Secause of the inherent limitations of internal financial controls over financial reporting,
ncluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
=valuation of the internal financial controls over financial reporting to future periods are subject
io the risk that the internal financial control over financial reporting may become inadequate
necause of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

n our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
=fectively as at March 31, 2020, based on the internal financial control over financial reporting
~riteria established by the Company considering the essential components of internal control

<tated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
. ssued by the ICAL.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

A

CA. VINEET KHETAN
(Proprietor)
Membership No. 060270
UDIN:2006672:70 AAAAEO4 61 1
Place: Kolkata
Date: 22.06.2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of
| even date)

(i)

(i)

(iii)

, tVi)

vii)

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified
by the management and as informed, no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The title deeds of immovable properties recorded as fixed assets in the books of
account of the Company are held in the name of the Company.

As informed, the Company does not hold any inventory. Therefore paragraph 3(ii) of
the Order is not applicable to the Company.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, paragraph 3 (iii)(a), 3
(iii)(b) and 3 (iii)(c) of the Order are not applicable to the Company.

Based on information and explanation given to us, the provisions of Section 185 of
the Act are not applicable to the Company. Further, the Company has complied with
the provisions of the Section 186 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government has not prescribed the maintenance of cost records for any
of the products of the Company under sub-section (1) of Section 148 of the Act and
the rules framed there under.

(a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees’ state insurance, income tax,
sales tax, service tax, value added tax, customs duty, excise duty, cess and any other
material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax, sales
tax, service tax, value added tax, customs duty, excise duty, cess and any other
material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiil)

(xiv)

(xv)

(c) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, service tax, value added tax, customs duty, excise
duty, which have not been deposited on account of any dispute.

in our opinion and according to the information and explanations given to us, the
Company has not taken loans or borrowings from financial institution(s), bank(s),
government(s) or dues to debenture holder(s).

Based upon the audit procedures performed and the information and explanations
given by the management, The Company has neither raised money by way of public
issue offer nor has obtained any term loans. Therefore, paragraph 3(ix) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such instance by the management.

According to the information and explanations given to us, the Company has paid/
provided managerial remuneration in accordance with the requisite approvals
mandated by the provision of Section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanation given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188
of Act, where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Therefore,
paragraph 3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
during the year.
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(xvi) According to the information and explanation given to us, the Company is not required
to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

CA. VINEET KHETAN
(Proprietor)
Membership No. 060270

UDIN: 20060210AA8A EO4bI2

Place: Kolkata
Date: 22.06.2020




WO TY PROPERTIES PVT LTD
. 70103WB1998PTC087521

= Sheet as at 31st March 2020
sunts in thousands, unless otherwise stated)

Notes As at 31 March 2020 As at 31 March 2019
S
mrent assets
==, plant and equipment 1(a) 24,781.00 24,781.00
W= work-in-progress 1(b) 59,471.89 53,208.63
mon-current assets 84,252.89 77,989.63
assets
&l assets
« and cash equivalents 3(a) 48.76 87.98
=r financial assets 3(b) 8,127.25 5,941.17
gusrent assets 2(b) 270.89 226.47
ent assets 8,440.90 6,255.62
ssets 92,699.79 84,245.25
AND LIABILITIES
share capital 4(a) 20,600.00 20,600.00
guit
pues 2nd Surplus 4(b) (1,842.18) (1,851.61)
equity 18,757.82 18,748.39
TIES
ent liabilities
= liabilities
Frowings 5(a) 68,984.39 61,563.95
current liabilities 68,984.39 61,563.95
liabilities
2l hiabilities
Berowings 5(b) -
20= payables 5(c) 16.00 16.00
er financial liabilities 5(d) 4,268.05 3,271.95
g t2x liabilities (net) 6(a) 2.56 32.41
carrent liabilities 6(b) 670.97 612.55
current liabilities 4,957.58 3,932.94
= Labilities ) 73,941.97 65,496.86
= cguities and liabilities 92,699.79 84,245.24
=.companying notes to the financial statements
L WEET KHETAN & ASSOCIATES For and behalf of Board of Digectlors
R IEreC ACcountants
B FRN - 324428 %‘A“ %&\) \
Ma#tsh Poddar er Sjnghi

Jw

WANEET KHETAN
= - W
Embership No 060270

o - ROikata

Sens - The ZQMDay of June, 2020

(Director)




PROPERTIES PVT LTD

T0109WB1998PTC087521
.+ i Profit and Loss for the year ended March 31, 2020

thousands, unless otherwise stated)

Year ended Year ended
Bates 31 March, 2020 31 March, 2019
7 290.50 291.73
290.50 291.73
SRDENSESs 8 278.51 167.08
ses 278.51 167.08
e exceptional items and tax 11.99 124.65
items - -
e tax 11.99 124.65
zax expense
ent tax 2.56 32.41
g=rred tax - =
expense 2.56 32.41
9.43 92.24
prehensive income -
o will not be reclassified to profit or loss
orehensive income for the year, net of tax - -
orehensive income for the year 9.43 92.24
ser equity share for profit from continuing operation
=le to owners of company
wemings per share (In INR) 0.005 0.045
ings per share (In INR) 0.005 0.045
~npanying notes to the financial statements
KHETAN & ASSOCIATES For and behalf of Board of Directo,
Accountants
. 324428E WM
Ca
\I“\W Manish Poddar Dgnvegf Singhi
(Director) (Dpreftor)

WHETAN

wership No 060270
folkata :

The ZMDay of June, 2020
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SUNCITY PROPERTIES PVT LTD
CIN :U70109WB1998PTC087521
Cash flow statement for the year ended March 31, 2020
{All amounts in thousands, unless otherwise stated)
Year ended Year ended

31 March 2020

31 March 2019

A | Cash Flow from operating activities
Profit before Tax( Loss) 11.99 124.65
Adjustments for
Less : Interest Received -
Operating Profit before Working Capital change 11.99 124.65
Change in operating assets and liabilities
Increase/(decrease) in other non financial liabilities 966.25 30.66
Increase/(decrease) in other current liabilities 58.42 (34.10)
(Increase)/decrease in other current assests (44.42) 20.83
Increase/(decrease) in other current assests
980.25 17.39
Cash generated from operations 992.24 142.04
Income taxes paid (2.56) (32.41)
Net Cash generated from Operating Activities 989.68 109.63
B [Cash flow from investing activities:
Purchase of Property, Plant and Equipment (including Capital work-in-progress,
capital advances and capital creditors) (6,263.26) (6,898.41)
Loans & Advance (2,186.08) (251.65)
Net Cash generated from Investing Activities (8,449.34) (7,150.06)
C|Cash flow from financing activities
Proceeds(repayment) from Short term borrowings 7,420.44 7,057.84
Net Cash generated from Financing Activities 7,420.44 7,057.84
Net increase/(decrease) in cash and cash equivalents (39.22) 17.41
Add: Cash and cash equivalents at the beginning of the financial year 87.98 70.57
Cash and cash equivalents at the end of the year 48.76 87.98
Reconciliation of Cash Flow statements as per the cash flow statement
Cash Flow statement as per above comprises of the following 31 March 2020 31 March 2019
Cash and cash eauivalents 48.76 87.98
Bank overdrafts - -
Balances as per statement of cash flows 48.76 87.98

The above statement of cash flows should be read in conjunction with the accompanying notes.

Previous year figures have been regrouped / reclassified / rearranged wherever necessary to make them comparable to those for the

current year .

For VINEET KHETAN & ASSOCIATES
Chartered Accountants
ICAI FRN : 324428E

il s

VINEET KHETAN

(PROP.)

Membership No:060270

Date :- The TlldDay of June 2020

RTIES (P) LTD

For and behalf of Board of Directors

; :“QUNCITY PRO
Director/Auth, Signatory

Manish Poddar
Director

Danveer Singhee MNi»
Director




arherwise stated)

Amount

21,000.00

21,000.00

Securities premium

Retained earnings

i 2020

reserve

522 (2.37)

0.18

for the years - 0.18

522 (2.19)

522 (2.37)

0.01

~~come for the years - 0.01
522 (2.36)

& ASSOCIATES

Be 050270

0=y of June, 2020

For and behalf of Board of Diregtor

Director

i: (Manish Poeddar) (Danwé€er Singhi)
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vy Pl and Equipment

Amount in Rs. thousand

Freehold Land

i o 31, 2017

s casryng amount as on April 1, 2016

24,781.00

2 segreciation and impairment

- 5T VU

ring the year

~_ i gl

-—

—--umulated depreciation and impairment as
312017

—mount as on March 31, 2017

24,781.00

s Mtarch 31, 2018

g goss carrying amount as at April 1, 2017

24,781.00

<< carrying amount as on March 31, 2018

- sepreciation and impairment

—_lated depreciation and impairment as at

= —marge during the year

B ==

~ted depreciation and impairment as on

24,781.00

mmount as on March 31, 2020

Seork in Progress

As at 31st March, 2020] As at 31st March, 2019

: 53,208.63 46,310.22

#.-ing the year (Pre-operative Exepenses) 6,263.26 6,898.41

=ontal WIP 59,471.89 53,208.63




Asat
31-Mar-20 31-Mar-19
34,19 58.42
14.56 29.56
eguivalents . 48.76 87.98
=r Smancial assets
As at
31-Muar-20 31-Mar-19
Camsiderad good unless otherwise stated)
@ Adwances to others 8,127.25 5,941.17
Lzams 8,127.25 5,941.17 |
Mune Mo Other Current assets
As at
31-Mar-20 31-Mar-19
e current assets 9.80 0
= w7n Govt. Authorities 261.09 226.47
e assets 270.89 226.47
S%uty share capital and other equity
share capital
== equity share capital (Equity Shares at the Face Value of INR 10 each) S o
Number

Amount (in thousand)

of shares (in nos.)
Miarch 2019 21,00,000 21,000.00
@ March 2020 21,00,000 21,000.00
Subscribed and Paid up capital (Equity Shares at the Face Value of INK 10 each)
of sha'\ll'z:](biirnos.) [ Amount (in thousand)
2 31 March 2019 20,60,000 20,600.00
&= 31 March 2020 N 20,60,000 ‘ 20.600.00 |
. Mevements in equity share capital e
Number Face Value per share (in
of shares (in nos.) Rs.)
Fo 2t 31 March 2019 20,60,000 10
=5 at 31 March 2020 20,60,000 10

Terms and rights attached to equity shares

Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder is
20le for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of
Inensuing Annual General Meeting except in case of interim dividend. In the event of liquidation

ine shareholders
hareholders will be eligible to receive remaining assets of the Company, after distribution of

thé Company, the s
Sreterential amounts, in proportion to their shareholding.




SUNOTY PROPERTIES PVT LTD

A1 amounts in thousands, unless otherwise stated)

(%] Snares of the company held by holding/ultimate holding company

As at
31-Mar-20 31-Mar-19
L;_'e Market Networks Limited 11,36,600.00 11,36,600.00
(¥] Details of shareholders holding more than 5% shares in the company
As at

31-Mar-20

31-Mar-19

Number of shares &
%% holding

Number of shares &
% holding

IFuture Market Networ ks Limited
NISH PODDAR
SARDUL VIKRAM G PT

A

| Vasavi Infrastructure Irojects Limited

1136600 55.18%
250000 12.14%
236700 11.49%
181700 8.82%

1136600 55.18%
250000 12.14%
236700 11.49%
181700 8.82%

4(b) Reserve and surplus

As at
31-Mar-20 [ 31-Mar-19
Securities premium reserve 522.00 522.00
Retained earnings (2,364.18) (2,373.61)
Total reserves and surplus (1,842.18) (1,851.61)
Movement of Securities Premium Reserve
As at
31-Mar-20 31-Mar-19
Opening balance 522.00 522.00
Add: (Loss) during the year = 2
|Closing Balance 522,00 522.00
Movement of Retained earnings
As at

31-Mar-20

Bh

|
3T-Mar-19 ;

Opening balance (2,373.61) (2,465.85)
Add: (Loss) during the year 9.43 92.24
,ﬂosing Balance “,,L,,, (2,364.18) (2,373.61)]




SUNOTY PROPERTIES PVT LTD

#mounis in thousands, unless otherwise stated)
%cm Carrent Uabilities
o= 5- FAnancial Babilities

» 2z Sorroesngs

As at
J1-Mar-20 31-Mar-19
67,484.39 60,063.95
gemand 1,500.00 1,500.00
68,084.39 61,563.95 |
As at
31-Mar-20 31-Mar-19
| _rrssruree Loar
5 ok omTent borrowimgs - -
3.c! Trade Payable
As at
31-Mar-20 J1-Mar-19
i 2= Payable 16 16
“wra current borrowings 16.00 16.00
o _owes financial liabilities
As at
31 M- 31-Mar-19
= for Expenses L2058 = 3,271.95
sener current financial liabilities 425805 3,271.95

#farmation as required to be disclosed u
* (MSMED) has been determined to the extent such

There were no amounts outstanding to be paid to m oo =

e Vot el ang Wegium Somarprses Jo
SELEs TRee D Gemtfes o ez
3ble with the Company and relied upon by the auditor

opment Act,

¢ information

—

&S small ertsrprises regstered ender the Micro, Small
Medium Enterprises Development Act, 2006 (MSMED
Mo interest is paid/payable during the year to any micro or small enterprise regsterad under the MSLIED
%ote 6(a): Current Tax Liabilities
Asat
31-Mar-20 31-Mar-19
Current Tax 2.56 3241
Total other liabilities 2.56 3241 |
“sote 6(b): Other liabilities
Asat
31-Mar-20 31-Mar-19
Statu dues 427.89 398.49
Other Statutory Provision 243.08 214.06
_Total other liabilities 670.97 612.55




SURCT™ SOPERTES AT LTD

Pt & TR SETCS, GFEESS ONETwISE SIETeC

Year ended
31-Mar-20 31-Mar-19
e 2590.50 291.73
290.50 291.73
e & Omver sapenses
Year ended
31-Mar-20 [ 31-Mar-19
Expensas 1494 66.57
Fess 3.10 9.05
Comweyances 2 21.27
{#rofesional Fees 235.35
Saiary 15.00 60.00
1Legan charges
Auditors Remuneration
Statutory Audit 10.00 10.00
| Otner Miscellaneous Expenses 0.12 0.20
[Total 278.51 167.08
8(a) Details of payments to auditors
Year ended
31-Mar-20 31-Mar-19
Payment to auditors
Statutory auditors

a) Audit fees 10.00 10.00

b) Taxawton matters -

c) Other services - 5
Total 10.00 10.00
Note 9: Current and deferred tax
9(a) Income Tax Expense

As at
31-Mar-20 31-Mar-19
Current tax
Current tax on profits for the year 2.56 3241
Adjustments for current tax of prior periods =

Total current t3x [expense)/Saving 2.56 32.41
Deferred tox
Decrease (increase w oeferred tax assets 2
(Decrease) in geferred tax liabilities

Total deferrec t=x expense/(benefit) -

Income tax expense 2.56 32.41

16 b. The reconci =t on between the statutory income tax rate applicable to the Company and the effective

Company is as follows :

As at
31-Mar-20 J1-Mar-19
Statutory income tax rate 26.00% 26.00%
Differences due to
Expenses not deductible for tax purposes
Qthers
tffective income tax rate 26.00% 26.00%




SUNOTY PROPERTIES PVT LTD

smowsts in thousands, unless otherwise stated)
woee 10 Related party transactions

= aiiance with Ind AS 24 - “Related Party Disclosures”, the required disclosures are given in the table below:

2 mame of related parties and related parties relationship

R=iated Parties

Nature of relation ship

31-Mar-20

31-Mar-19

£.ture Market Networks Limited

Holding Company and
Ultimate Holding

Holding Company and

Ultimate Holding Company

| Company
| Director Director
e
| Director Director
B
Director Director

(5]} The Following transactions were carried out with the Related Parties in the ordinary course of business.

For the year
ended 31 March 2020

For the year
ended 31 March 2019

*.ature of Transaction

Holding Company and
Ultimate Holding

Holding Company and
Ultimate Holding

Loan taken

Company Company
Future Market Networks Limited
Reimbursement o Cao 12 Expenditure 1,063.08 80.24
Interest On loan 1ak=n{Net of TDS) 4,615.51 3,215.48




SUNCITY PROPERTIES PVT LTD

smounts in thousands, unless otherwise stated)

As at 31 March 2020 As at 31 March 2019
Reitire o transackion Holding Compan.y and Holding Company and
Ultimate Holding Ultimate Holding
Company Company

1

| galance outstanding at the end of the year

Future Market Networks Limited
Borrowings 31,307.10 26,682.32

Note 11 : Contingent liabilities and contingent assets

(a) Contingent liabilities

Contingent Liabilities Rs. Nil (March 31, 2019-NIL).

Note 12 : Commitments

Estimated amount of contract remaining to be executed

2019- Nil)

Note 13 : Earnings per share

= Basic and diluted earnings per share

1 capital account and not provided for Rs. Nil (March 31,

Year Ended Year Ended
31 March 2020 31 March 2019
~wutable to the equity holders of the Company 11.99 124.65
e e per share 10 10
B Baer s == es per share attributable to the equity
BSers oF 2 Company (Rs. Per share) -
(B) Weewes sue see ~umber of shares used as the denominator
Year Ended Year Ended
31 March 2020 31 March 2019
Weightes ssemsme mumier of eguity shares used as the
| denominase g @=suc and diluted earnings per
|share 20,60,000 20,60,000

Note 14: Offsetting fmamcial assets and financial liabilities

There are no Fi=
right to offset the

settle the liability semutameously




SUNCITY PROPERTIES PVT LTD
motes to financial statements
23 amounts in thousands, unless otherwise stated)

mote 15: Fair value measurements

5(3) Financial instruments by category
i 31 March 2020 31 March 2019
FVPL FVOCI Amortizce FVPL FVOC! AmOTHse]
cost cost

Fmancial assets

Cash and cash g - - 0.05 - - 0.09
l i Other Financial assets - - 8.38 - - 5.94
““atal financial assets - - 8.43 - - 6.03
“mancial liabilities

Borrowings - - 67.49 - * 61.56

. Trade payables - - 0.02 - 0.02

4 Other financial liabilities = = 6.48 - - 3.27
=oeal financial liabilities - - 73.99 - - 64.85

254b) Fair value hierarchy

«d and measured at fair value for which fair values are determ using the judgements and estirmates.
\e financial instruments that are measured at amortised cost and for which fair values are

sed in determining fair value, the Company has classified its financial instruments into the

ge financial instruments are rec
dgements and estimates made in determining the fair values of t

T section explains the ju
To provide an indication about the reliability of the inputs u

g=ciosed in the financial statements.

sree lovels prescribed under the accounting standard An explanation of each level follows underneath the table
liabilities which are measured at amortised cost for which fair values are disclosed Level 1 Level 2 Level 3 Total
e 8.38 8.38
o b n 8.38 8.38
ncial Liabilities
Borrowings 67.49 67.49
Trade paya 0.02 0.02
Other financial Labilities 6.48 6.48
I financial liabilities 73.99 73.99
and liabilities which are measured at amortised cost for which Level 1 Level 2 Level 3 Total
values are disclosed
s . . 5.94 5.94
- - 5.94 | 5.94
cial Liabilities i g ‘ |
finigs 67.49 | 67.49
B Trade payabies 0.02 0.02
& Other financial liabilities . .48 6.48
financial liabilities 73.99 | 73.99

g the year there are no financial instruments which are measured at Level 1 and Level 2 category.

d in the valuation technique. The hierarachy gives the highest

 have been classified into three categories depending on the inputs use
level 3 measurements). The categories used are

fair value of financial instruments referred abov
(level 1 measurements) and |owest priority to unobservable inputs (

ity to quoted prices in active market for identical assets or liabilities

includes financial instruments measured using quoted prices
1 traded in an active market is determined usi

f financial instruments that are not
an entity-specific estimates. If all s gnificant inputs required to fair value an instrument are observable, the instrument is included in level 2

abservable market data, the instrument 1S included in lavel 3

vierarchy
1g valuation techniques which maximise the use of observable market data and rely as

or more of the significant inputs is not based on

o transfers batween the levels during the year

Wassaton pr Qcesses |

sor ievel 3 financial instruments the fair values have been det sted for counterparty or own credit risk.

ermined based on present values and the discount rates used were adju

5ic) Fair value of financial assets and liabilities measured at amortised cost
31 March 2020 31 March 2019 T
L Fair value il Fair value
amount amount
Sesncalassets -
§ . Other Financial assets 8.38 838 594 5.94
Total financial assets 8.38 8.38 5.94 5.94
67.49 67.49 67.49 67.49
0.02 0.02 0.02 0.02
6.48 6.48 6.48 6.48
i ] 73.99 ) 73.99 7399 73.99

gt=l fmancial assets 00 »

- = g amounts of rade payables, short term borrowings including interest thereon, capital creditors, loans repayable on demand and cash and cash equivalents are considered to have

yximately equal to their carrying values
d liabilities that are measured at fair value, the carrying amounts are equal to the fair values.




SUNCITY PROPERTIES PVT LTD
¥ Notes to financia’ s stemernt

(All amounts in thousands, uniess otherwise stated)

Note 16 : Financial risk management

rhe Company's business activities expose it to
sight of the Company's risk management framework. The C

a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior management has overall
responsibility for the establishment and over ompany's risk are reviewed regularly to reflect changes in market

conditions and the company s activities.

A.Management of Liquidity Risk:
Liguidity risk is the s that the company will face in meeting its obligations associated with its financial liabilities. The Company s approach to managing liquidity is 1O
ensure that it will have table losses. In doing this management considers both normal and

yfficient funds to meet tc liabilities when due without incurmng unaccep

nd sustained shortfall in our cash flow could undermine the Company's
[ n contractually agreed undiscounted cash flows as at

credit rating and impai investor confidence
the balance sheet date

stressed cond -
The follow k OWS * aturity analysis o1 the “ompany's fin

ancial liabilities

W More than 12 months
As at 31st March 2020 ﬂ 73.99
i. Borrow 5

ii. Trade pay

iii Other tinanc o

As at 31st March 2019
i. Borrowing
ii. Trade paya

iii Other finar

B.Management of Market risks

t the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest

Market risk is the risK that

rate risk and currency risk

The Company iny foreign currency risk as neither operates internationally nor has any foreign currency U nsaction
Also, the Comy se any variable rate borrowings therefore the Company is not exposed to interest raie risk too

C.Management 01 Credit Risks

Credit risk is the risk that a Cot nterparty will not meet its obligations under @ [he Company IS exposed

financial instrument or customer contract, leading to @ financial loss.

to credit risk fron its Loan
Our historical experience of collecting receivables, supported by the level of default, is that
y other credit risks

credit risk is low.

Theretore, Company has followed General Model fhe Company is not exposed to an

D.Capital Man.
The Con capital efficiently so as to safeguard its ability conting a going congern and to optimise returns to our shareholders
The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day
the risk characteristics of

the capital structure in light of changes 1 economic conditions and

he amount of capital in proportion to risk and manage
nds to the shareholders

needs. We consid
the capital structure, the Company does not distribute divide

the underlying assets y urder 1o maintain of adjust

Note 17:

. figures for the previous yedr ave been regrmlped/leklassihed/rearranged wherever necessary to make them comparable to t Jose for the currenty

SUNCITY PROPE |ES (P) LTD SUNCITY PR

P

Director/ uth. Signatory
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