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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SUNCITY PROPERTIES PRIVATE LllvllTED

Report on the Audit of the Standalone Financial Statements

Opinion
'i'e    have   audited    the    accompanying    standalone    financial    statements    of   SUNCITY

]ROPERTIES PRIVATE LIMITED (the "Company"), which comprise the Balance Sheet as at
l,larch  31, 2020,  the Statement of Profit and  Loss (including  Other Comprehensive  Income),
:he Statement of Changes in Equity and the Statement of Cash Flows ended on that date, and
a  summary  of significant  accounting  policies  and  other explanatory  information  (hereinafter
referred  to  as  the  "standalone  financial  statements").  In  our opinion  and  to  the  best  of our

:Li_formation and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (the "Act") in the manner
§o  required and give a true and fair view in  conformity with the  Indian Accounting  Standards
Prescribed   under  section   133   of  the  Act   read  with   the   Companies   (Indian   Accounting
Standards)  Rules,  2015,  as  amended,  ("lnd AS")  and  other accounting  principles  generally
accepted  in India,  of the state of affairs of the Company as at March 31, 2020, the profit and
:otal comprehensive income, changes in equity and its cash flows for the year ended on that
=ate.

Basis for Opinion

...'e  conducted  our  audit  of  the  standalone  financial  statements  in  accordance  with  the
Standards on Auditing ("SA" s) specified urider section  143(10) of the Act. Our responsibilities
._ider those Standards are further described  in the Auditor's  Responsibilities for the Audit of
•.-ie  Standalone   Financial  Statements  section  of  our  report.   We  are  independent  of  the

Company   in   accordance  with   the   Code  of  Ethics   issued   by  the   Institute  of  Chartered
iccountants  of India  ("lcAl'')  together with  the ethical  requirements  that are  relevant to  our
=Idit of the  standalone  financial  statements  under the  provisions  of the Act  and  the  Rules
Tiade thereunder,  and we  have fulfilled  our other ethical  responsibilities  in  accordance with
:`iese requirements and the lcAl's Code of Ethics. We believe that the audit evidence obtained
=y us is sufficient and  appropriate to  provide a  basis for our audit opinion on the standalone
•-riancial statements.

Key Audit Matters
.,'e are aware that Standard on Auditing (SA) 701,  "Communicating  Key Audit Matters in the

•dependent  Auditor's  Report"  applies  to  audit  of all  listed  entities  for the  accounting  year

:cmITiencing   on   or  after  April   1,   2019.   KAMs   are   those   matters  that,   in   the   auditor's
=-ofessional judgment,  were  of most  significance  in  the  audit  of the  financial  results  of the
=.rrent  year.   We  understand  that  in  determining  the  KAMs  in  your  audit  report  on  the
:=nsolidated financial  results of the Company in terms of SA 701,  you would  be considering
-.-a  KAMs  identified  by  us.  Accordingly,  we  hereby confirm that we will  include a  section  on

-'+uMs  in our Audit  report on the Component.  'n the event,  there are  no  key audit matters to

=e communicated in respect of the component, we will state as under:



-Vve  have determined  that there  are  no  key audit  matters to  communicate  in  our report for

Suncity Properties Private Limited for the quarter and year ended March 31, 2020."

Management's Responsibilities for the Standalone Financial Statements

The Companyjs  Board  of Directors is responsible for the matters stated  in section  134(5) of
the Act with  respect to the  preparation  of these standalone financial  statements that give a
true    and    fair   view    of   the    financial    position,    financial    performance,    including    other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the lnd AS and other accounting principles generally accepted in India. This responsibility also
includes  maintenance of adequate accounting  records  in  accordance with the  provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and  other irregularities;  selection  and  application  of appropriate  accounting  policies;  making

judgments and  estimates that are reasonable and  prudent;  and design,  implementation and
maintenance   of  adequate   internal   financial   controls,   that  were   operating   effectively  for
ensuring   the   accuracy   and   completeness   of  the   accounting   records,   relevant   to   the
preparation and  presentation  of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

]n  preparing the  standalone financial statements,  management  is  responsible for assessing
the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The  Board  of  Directors  are  responsible  for  overseeing  the  Company's  financial  reporting
Process.

Auditor's Responsibilities for the Audit of the Standalone Financial S`tatements

Our objectives  are  to  obtain  reasonable  assurance  about whether the  standalone  financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.  Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

_As part of an audit in accordance with SAs, we exercise professional judgment and  maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial statements,
``ifhether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting  a  material  misstatement resulting  from fraud  is  higher than  for one
resulting    from    error,    as   fraud    may    involve   collusion,    forgery,    intentional    omissions,
misrepresentations, or the override of internal control.

I  Obtain an  understanding of internal financial control  relevant to the audit in  order to design

the Act
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.`=  a-e also responsible for expressing  our opinion  on whether the Company  has adequate
-:eTal financial controls system in place and the operating effectiveness of such controls.

•   i.raluate  the  appropriateness  of  accounting   policies  used  and  the  reasonableness  of
a:=cunting estimates and related disclosures made by the management.

•   :3nciude  on  the  appropriateness  of  management's  use  of  the  going  concern  basis  of
a,=ccunting and,  based on the audit evidence obtained, whether a material uncertainty exists
-: ated  to  events  or conditions  that  may  cast significant  doubt  on  the  Company's  ability to

:I-:;hue as a going concern. If we conclude that a material uncertainty exists, we are required
::  jraw attention  in  our auditor's  report to the related disclosures  in the standalone financial
s:3:ements or,  if such disclosures are inadequate, to modify our opinion. Our conclusions are
=ased on the audit evidence obtained  up to the date of our auditor's report.  However, future
€ .-ents or conditions may cause the Company to cease to continue as a going concern.

•   Evaluate   the   overall   presentation,   structure   and   content   of  the   standalone   financial
s:a.Lements,   including  the  disclosures,   and  whether  the  standalone  financial   statements
-e=Tesent the underlying transactions and events in a manner that achieves fair presentation.

I.'ateriality  is  the  magnitude  of  misstatements  in  the  standalone  financial  statements  that,
-:!vidually or in  aggregate,  makes  it probable that the economic decisions of a  reasonably

I -cwledgeable user of the standalorie financial statements may be influenced. We consider
:jantitative materiality and qualitative factors in  (i)  planning the scope of our audit work and
-   evaluating   the   results   of  our  work;   and   (ii)   to   evaluate  the   effect  of  any   identified
- sstatements in the standalone financial statements.

Report on Other Legal and Regulatory Requirements
•    .As required by Section  143(3) of the Act,  based on our audit we report that:

=   We have sought and obtained all the information and explanations which to the best of our
+-owledge and belief were necessary for the purposes of our audit.

=    n our opinion, proper books of account as required by law have been kept by the Company
s: far as it appears from our examination of those books.

:    The  Balance  Sheet,  the  Statement  of  Profit  and  Loss  including  Other  Comprehensive
-:clme, Statement of Changes in  Equity and the Statement of Cash  Flows dealt with by this
=eport are in agreement with the relevant books of account.

=    in  our  opinion,  the  aforesaid  standalone  financial  statements  comply  with  the  lnd  AS
s=ecified under Section 133 of the Act.

=   On the  basis  of the written  representations  received  from the  directors  as on  March  31,
::20 taken  on  record  by the  Board  of Directors,  none of the directors  is  disqualified  as  on
`.larch 31, 2020 from being appointed as a director in terms of Section  164(2) of the Act.

•-   ,'vith respect to the adequacy of the internal financial controls over financial reporting of the

:3mpany and  the operating  effectiveness  of such  controls,  refer to  our separate  Report  in
•ljinexure A".  Our  report  expresses  an  unmodified  opinion  on  the  adequacy  and  operating

:i-ectiveness of the Company's internal financial controls over financial reporting.
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=   ,\rith respect to the other matters to be included in the Auditor's Report in accordance with
=.e  11  of the Companies (Audit and Auditors) Rules,  2014,  as amended  in our opinion and
•,: the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did  not have any long-term contracts including derivative contracts.  Hence,
•_ie question of any material foreseeable losses does not arise;

i,  There were no amounts which were  required to  be transferred to the  lnvestor Education
and Protection  Fund by the Company.

2, As required  by the Companies  (Auditor's  Report) Order,  2016  ("the Order")  issued  by the
3entral  Government  in  terms  of  Section   143(11)  of  the  `Act,  we  give  in  "Annexure  8"  a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Vineet Khetan & Associates,
Chartered Accountants

(Firm Regn No: 324428E)

--,.^1..i`,

CA. VINEET  KHETAN

(Proprietor)
Membership No. 060270

uDiN:a0062Oic>pidrfrAE046i2
Place:  Kolkata
Date: 2a06.2020

I



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in  paragraph  1  (f)  under `Report on  Other Legal  and  Regulatory  Requirements'
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We   have   audited   the   internal   financial   controls   over   financial   reporting   of   SUNCITY
PROPERTIES  PRIVATE  LIMITED (the "Company") as of March 31,  2020 in conjunction with
our audit of the standalone financial  statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
jnancial controls based on the  internal control over financial  reporting  criteria established  by
:he Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal  Financial  Controls Over Financial  Reporting  issued  by the  Institute
3f  Chartered  Accountants  of  India  (the  "lcAI").  These  responsibilities  include  the  design,
mplementation  and  maintenance of adequate internal financial  controls that were operating
3ffectively for ensuring the orderly and efficient conduct of its business,  including adherence
:a respective company's policies, the safeguarding of its assets, the prevention and detection
3f frauds and errors, the accuracy and completeness of the accounting records, and the timely
:reparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility  is to express an opinion  on the Company's  internal financial controls over
:iancial reporting of the Company based on our audit. We conducted our audit in accordance

...ih the Guidance Note on Audit of Internal  Financial Controls Over Financial  Reporting  (the
•3uidance Note") issued by the lcAl and the Standards on Auditing prescribed under Section
•£3(10) of the Companies Act,  2013, to the extent applicable to an  audit of internal financial

:cntrols.   Those   Standards  and  the  Guidance  Note  require  that  we  comply  with  ethical
•3quirements and  plan and perform the audit to obtain  reasonable assurance about whether

=jequate  internal  financial  controls  over financial  reporting was  established  and  maintained
=-_d i-f such controls operated effectively in all material respects.

: Lr audit involves performing procedures to obtain audit evidence about the adequacy of the
-:emal  financial  controls  system  over financial  reporting  and  their  operating  effectiveness.

=Lr   audit   of   internal   financial   controls   over   financial   reporting    included   obtaining   an
.-derstanding  of internal  financial  controls over financial  reporting,  assessing  the  risk that a
-aterial weakness exists,  and testing and evaluating the design and operating effectiveness

:..  internal  control  based  on  the  assessed  risk.  The  procedures  selected  depend  on  the
=.]itor's judgement,  including  the  assessment  of the  risks  of material  misstatement of the
---ancial statements, whether due to fraud or error.

.'`3 believe that the audit evidence we have obtained,  is sufficient and appropriate to provide
a =asis for our audit opinion on the Company's internal financial controls system over financial
• : =.3 rti n g.                                                                                                                                                                                                             ,z,;z~,,,`4``r~`'`



Meaning of Internal Financial Controls over Financial Reporting

i company's internal financial control over financial reporting is a process designed to provide
•3asonable  assurance  regarding  the  reliability  of financial  reporting  and  the  preparation  of
:riancial statements for external purposes in accordance with generally accepted accounting

:rinciples.   A  company's   internal  financial   control   over  financial   reporting   includes  those
=olicies  and  procedures  that  (1)  pertain  to the  maintenance  of records  that,  in  reasonable
=etail,  accurately  and  fairly  reflect  the  transactions  and  dispositions  of  the  assets  of  the
:ompany;  (2)  provide  reasonable assurance that transactions are recorded  as  necessary to
:ermit preparation of financial statements in accordance with generally accepted accounting
3rinciples,   and  that  receipts  and  expenditures  of  the  company  are  being   made  only  in
accordance with authorisations of management and directors of the company; and (3) provide
-easonable  assurance  regarding  prevention  or timely  detection  of  unauthorised  acquisition,

.se, or disposition of the company's assets that could  have a material effect on the financial
s:atements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because  of  the  inherent  limitations  of  internal  financial  controls  over  financial   reporting,
-icluding  the  possibility  of collusion  or  improper  management  override  of controls,  material

i,isstatements due to error or fraud  may occur and not be detected. Also,  projections of any
3valuation of the internal financial controls over financial reporting to future periods are subject
:3 the risk that the  internal  financial  control  over financial  reporting  may  become inadequate
:ecause  of  changes  in  conditions,  or  that  the  degree  of  compliance  with  the  policies  or
=rc2cedures may deteriorate.

Opinion

i  our opinion,  to the  best of our  information  and  according to the explanations  given to  us,
•_ie Company has, in all material respects, an adequate internal financial controls system over
=iancial reporting  and such  internal financial controls over financial reporting were operating

effectively as at March 31, 2020, based on the internal financial control over financial reporting
:_riteria established  by the Company considering the essential components of internal control
s:ated  in the Guidance Note on Audit of Internal  Financial Controls Over Financial  Reporting
ssued by the lcAI.

For Vineet Khetan & Associates,
Chartered Accountants

7MN#24428E)

(Firm  Re

i.-\ `;'t',

CA. V[NEET  KHETAN

(Proprietor)
Membership No. 060270

uDiN: 2006O+io mA4E046 I i
I:ace:  Kolkata

=ate: 2a06.2020



ANNEXURE `8' TO THE INDEPENDENT AUDITOR'S REPORT

I Referred to in paragraph 2 under `Report on Other Legal and Regulatory Requirements'
section  of our report to the lvlembers  of SUNCITY PROPERTIES  PRIVATE  LIMITED of
even date)

(i)

(a)  The  Company  has  maintained  proper records showing  full  particulars,  including
quantitative details and situation of fixed assets.

(b)  During the year,  the fixed  assets of the Company  have  been  physically verified
by the management and as informed, no material discrepancies were noticed on
such verification.  In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c)  The title deeds of immovable properties recorded as fixed assets in the books of
account of the Company are held in the name of the Company.

(ii)    As informed, the Company does not hold any inventory. Therefore paragraph 3(ii) of
the Order is not applicable to the Company.

{'iii)   As  informed,  the  Company  has  not  granted  any  loans,  secured  or  unsecured  to
companies,   firms,   Limited   Liability   Partnerships  or  other  parties  covered   in  the
register maintained under Section  189 of the Act. Accordingly,  paragraph 3 (iii)(a),  3
(iii)(b) and 3 (iii)(c) of the Order are not applicable to the Company.

(iv)    Based  on  information  and  explanation  given to  us,  the  provisions of Section  185 of
the Act are not applicable to the Company.  Further, the Company has complied with
the provisions of the Section  186 of the Act.

(-v)    ln  our  opinion  and  according  to  the  information  and  explanations  given  to  us,  the
Company  has  not  accepted  any  deposits  from  the  public  within  the  provisions  of
Sections 73 to 76 of the Act and the rules framed there under.

vi`)    The Central Government has not prescribed the maintenance of cost records for any
of the products of the Company under sub-section (1 ) of Section  148 of the Act and
the rules framed there under.

vii)    (a)  The  Company  is  regular  in  depositing  with  appropriate  authorities,  undisputed
statutory  dues  including  provident  fund,  employees'  state  insurance,  income  tax,
sales tax, service tax, value added tax, customs duty, excise duty, cess and any other
material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in  respect of provident fund, employees' state insurance,  income tax, sales
tax,  service  tax,  value  added  tax,  customs  duty,  excise  duty,  cess  and  any  other
material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.
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(c)Accordingtotheinformationandexplanationgiventous,therearenoduesvyith
respecttoincometax,salestax,servicetax,valueaddedtax,customsduty,excise
duty,whichhavenotbeendepositedonaccountofanydispute.

(viii)    ln  our  opinion  and  according  to  the  information  and  exp'anations  given  to  us,  the
Company  has  not  taken  loans  or  borrowings  from  financial  institution(s),  bank(s),
government(s)orduestodebentureholder(s).

(ix)    Based  upon  the  audit procedures  performed  and the information  and  explanations
givenbythemanagement,TheCompanyhasneitherraisedmoneybywayofpublic
issueoffernorhasobtainedanytermloansTherefore,paragraph3(ix)oftheOrder
is not applicable to the Company.

(x)    During  the  course  of our  examination  of the  books  and  records  of the  Company,
carriedoutinaccordancewiththegenerallyacceptedauditingpracticesinlndia,and
according  to the  information  and  explanations  given  to  us,  we  have  neither come
acrossanyinstanceoffraudbytheCompanyoranyfraudontheCompanybyits
officers  or  employees,   noticed  or  reported  during  the  year,   nor  have  we  been
informed of any such instance by the management.

(xi)Accordingtotheinformationandexplanationsgiventous,theCompanyhaspaid/
provided   managerlal   remuneration   in   accordance   with   the   requisite   approvals
mandatedbytheprovisionofSection197readwithScheduleVtotheAct.

(xii)    ln  our  opinion  and  according  to  the  information  and  explanations  given  to  us,  the
Company  is  not a  Nidhl  Company   Therefore,  paragraph  3(xii)  of the  Order  is  not
applicable to the Company.

(xiil)Accordingtotheinformationandexplanationgiventous,aHtransactionsenteredinto
bytheCompanywiththerelatedpartiesarelncompliancewithSections177and188
of  Act,  where  applicable  and  the  details  have  been  disclosed   in  the   Financial
Statementsetc.,asrequiredbytheapplicableaccountingstandards.

(xlv)TheCompanyhasnotmadeanypreferentialallotmentorprivateplacementof shares
or  fully  or  partly  convertible  debentures  durlng  the  year  under  review   Therefore,
paragraph3(xiv)oftheOrderisnotapplicabletotheCompany.

(xv)   According  to  the  information  and  explanations  given  to  us,  the  Company  has  not
enteredintoanynon-cashtransactionswithdirectorsorpersonsconnectedwithhim
during the year.



(xvi)    According to the information and explanation given to us, the Company is not required
to be registered under Section 45-lA of the Reserve Bank of India Act,  1934.

For Vineet Khetan & Associates,
Chartered Accountants

(Firm Regn No:  324428E)

-.,`-;`J.i,,

CA. VINEET KHETAN

(Proprietor)
Membership No. 060270

uDiN:  aDD6Oi7DAAOA Eoqbi2,
place:  Kolkata

Date:  2EL06.2020
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Increase/(decrease) in other non financial liabilities

Increase/(decrease) in other current liabilities

(Increase)/decrease in other current assests 58.42
(34.10)

Increase/(decrease) in other current assests (44.42) 20.83

Cash generated from operations 980.25 17.39142.04(32.41)
Income taxes paidNetCashgenerated from Operating ActivitiesCashflowfrominvestim!activitie. 992.24(256)

a
989.68

(6,263.26)(2,186.08)(844934)

109.63(6,898.41)

S.PurchaseofProperty,PlantandEquipment (including Capital work-in-progress,capitaladvancesandcapitalcreditors)

Loans & AdvanceNetcashedf

C

g  nerate      rom lnvestlngActivltlesCashflowfromfinancim!activities (251.65)

7 420 44

'7,150.06)7,057.84

Proceeds(repayment)fromShorttermborrowingsNetcashendf.....

NAC

g     Crate      ron FinancingActlvitlesetincrease/(decrease)incashandcashequivalentsdd:Cashandcashequivalentsatthebeginningofthe financial yearashandcashe.I
7 420 44

(39.22)8798

7,057.8417.4170.57

Re

quiva ents at the end of the yearconciliationofCahFl
48.76 87.98

s       ow statements as perthe cash flow statementCashFlowstatementasperabovecomprisesofthefollowingCashandcasheauivalentsBankoverdrafts|Balancesaserstt

31 March 202048.76 31 March 2019 87.98

Th

p         a ement of cash flowseabovestatementofcashflowsshould be read in conjunction with the accompanyin
4876 87.98notes.

Prevlousyearfigureshavebeenregrouped/reclassified/rearrangedwherevernecessarytomakethemcomparabletothoseforthe
current year .

For VINEET KHETAN & ASSOCIATES

Chartered Accountants

(PROP.)

Membership No:060270

Date:-The22rd|DayofJune2o2o

`                   Manish poddar
Director

behalf of Board of Directors
I:,,

`.--I   `  i   ,   +.,,,    )

Danveer singhee          r„



~r-  LffiHBmgE  in -
=      .    :=s-.5tecl)

1pFqurHpri    :=rpimu4   liu=Th±4~   "iu= :=   L= .
Amount

21,000,00

Securities  premium

reserve

5Z2

Retained earnings

maul-i=  for the years

wlml"EL-i,--i

„      -.-~iefortheyears

uq,.              =J20

-..- 350CIATES

-jl-       :-june,2020

For and  behalf of  Board  of  Dire

Thafrptr
Director Director



imu:.~     ======-=SPVTLTD

q    I.Il---

-i  =TOunt as

Amount in  Rs. thousand
Freehold  Land

on April  1, 2016

`  i:  or,  and impairment
-=   :  --=-   ,'  ea r

~ .  =:ed depreciation

--= ur.I as 0n

and impairment as

March 31, 2017

.  :   :=_-'  , .ng  amount

:=''\ringamount

= i-;rEciation  and

as  at April  1,  2017

as on March 31, 2018
impairment

:_d  depreciation  and

_---___
==  dur.Ing  the  veal

:  -I = d

impairment  cis  at

depreciation  and  impairment as on

-I .,,1t as OnMarch 31, 2020

-\  :,`  Progress
As at 31st March,  2020 As at 31st  March,  201946,310.226,898.4153,ZO8.63

- 53,208.636,263.26

I  : -,Li  year  (pre+operative  Exepenses)•:i.`.Tr`
59,471.89



L.iiiiiiu...  ~.     iqliirmprFT    I;   --Th

th''"'l„.in  _uAI-
mubbi     „hthiniiijfudii   ,HiM„+rT

in.Lun+I    lmui»IHii=4nm   ,ulm=    ,±ir    i =u I,+=iT:I--i:

~  .      .   :--.are  capital  and  other  ec.r:.
-i  -=  capital

i   .=uity  5Jiare  capital  (Equ   :`   i+:

I-2019

--     I   `   202/J

i:  :`. _  ,=i:i=J  `Value  of  lNR  IC)

Number
Amount  (in  thousanci)

of shares   (jn  nos.)

1                                      21,00,000
21,00u,0021,00000

I                                    21,00,000

NumberofsharesI Face  Value  per share  (in

. _  ;i  I,larch  2019i:f,,larch20ZO
( n nos.)20,60,00020,60,000 Rs.)                      1010

ii±p±r±jih_tLLa±!_a.cJapdL±gfg±±i_tLrLS±l_a_LeL±

+      ,   ,'TL5   iu,iL,   I.Ilo  class   ol   eaulty  5h€HiJ>   Ii\ivHig   I   I)_ir  value  or  lr\R   10   p\   '   `,r,:H  e     Each   5hdreholdet   is

=   `='    ``rit`-`i"  tlJ|`r   share  held    The  clMdeT1(;   I)roL)usecJ   by  the  BucHu   ol   L)iitJLtui>  is  >ul.ject  t.o  the  appruvc3L  .I

-.-     _     .`   `.I  '  I,    `,   iil`Luuig  Annual   GeuLJld!   Mf-tJting   iJxc`=i,t   in   case  cy(   Interim  Glividend     ln   the  event  of  liiiuic!auou

.: ~-:,s,-I,'    Hui  t~`ojl L.holdu s  will  (je  eligihle  to  ref(\ivr  remaining  assets  of  the  Compar)y,  after  cllstrll)utlon  of

•-i-I-I  i    tininilr`t`,   in  proportion  to  lheir  >11arel)iJiuiug



.... :  -.   ::  ====-ES  i  .-LTD
_   _I  :  --.=-=:    --i:=   ::-= -...   ;:  ::=:=3

.    : -=-I:  :--.-=  :=T=31,  held  by holding/ultimate  holding company

Asat
3ii,riir-2o

_--ir=wiin.:l`)
-I     ,    I,     =---.=-..i-.=   L;r'itea

11,36,GOO  00 11,36,600  00

I
Asat

31-Itv,Iilr-2U522,00 31   M     .19
lsi`?curities  premium  reserve

-a'-         522.00(2,37361T\)

|Rt-`tairiec!earningsL[otalreservesand  surplus                                                                                       I (2,36418

(1,842.18) (i,851.61)

CIosing  Balance



--:_.====:=-=sF.-LTD

:   --_-I  -.  :      --=:=   ::-c-~...   s€   s:2[`==

Asat
3 I -.\,I il r-2() 3 I - \'[ !] I.- I 9

67,484.39 60,063.95

1,500.00 1  500 00
68,984.39 61,563.95

_--±nt  borrowings

=     .--iancial  liabilities

Asat
i I -.\,I :I r-2() 3 I -ivl a I-- I 9

_       `c]T`io/i   as  required  to  be  dlsc  C,_==:   I

.,., 1ED)  htis  been  determined  {c)  i-,i  i   ' i

_-with  the  Compally  ancl  relied  upo-.=

_    I,\rere'lo¢mijjrllsouts\andln81obe,J=.   :=          .

-_-;,Lm   t,ritLLJrijiisiJs   I)evelopmellt  Act,  2C'Ci3     ..   _.     I_

=     I  tert!Sl   is  pJicJ/PJ\,,Jable  durlng  tne  year  to  Liry   r'--

.  .T.=  6(a):  Current  Tax  Liabilities

.i.  other  liabilities

i3/`:   Other   liabi.lities

612.55



Year ended

3l-}1iir-20                 i                    3l-}hti.-19

__      i      :I_='=€S

14.94 66.57

3.10235.3515001000 9.0521,27600010.00

-=_   -i-.<Remunerat)on

S-`atutory   Auc]!`

I :=  ,=r €ou`>  Expenses 0.12 020

278.51 167.08

c         =--=    .   :`==,r:ientstoauditors
Year  elided

J I -I I i\ I.-2 0 31. \,1 a I.-I ()

P a , rll, .= - --   :  :    = -  =   -- =    i

1000 10.00
Slatutc-.    i  _=   -.=  -=D::-:_    :-I:_iL,-_-.--

Total 10.00 10.00

Note  9:  C.. .i+  -.   i  -=   :  I-=_'red  tax

9(a)  lncorr_i   -=  .   =  .  -.  -==

Asat

31 -M 'l r-20 J1-Mar-1`,

(   Llrrent   i  :--

2156 3241    i
||,r't=llt   -=  .    .

t\iiji,stfi`=                                                i      ==  -.''or  periods

r-T-::                                               -:-:I-S`|vmg 2.56 32,41
L------ILJ,CIL`),---_---`ll-,,Jl:,i;i-i             -------i.  i-,Sets

i)

i

\J,=C,I     -=                                               -I--==:i.     '=C"I,ties

T=-_i       _I     =         I             _          _      :i----  =        ==-.efit)

1L  I   -'  _,     _-..... =-.,p,i:-[ne  statutory  inconie  tax  rate  applicable  to  the  company  and  the  effective

_-_         ==-`     sasfollc)ws.

I___-_iI Asat

3 I -M :I r-2 0 3 I -1\,I il r - I 926.00%26.00%

lstatutG--I   ,-==--=   --i.       =:= 26  00%

L,    `'.i   -i   -:=_    _    -=     -_

i,    _-i-._-_-`    J[=-.    =            _`-=     _--=~-.i.`   3jrposes

1,   :    `    =  -    _

( Etrtective  incon`,€  :3`'.  '::€
26.00%



-::=:::-ESP`,'TLTD

-           --_i     _-^   €ss   3t_~=~`'.    j=   ::i_-==

.~     =  =   i-.==   ==rt„   transactions

i   „   `  -     i)I   `S  24  -'`Related  Party  Discio5LI=s       Ire  requlrec  a:scios.res  are  5..e'`  '.`i  tnetable  below

. ,  -I  =;  reiatecl  parties  ancl  related  parties  relatlonshipI=::==Parties
Nature  of relation  ship

31-Mar-20 31-Mar-19

I.  `= .r `: c] I   N e I w o I  1< s   Li in ite C1 llolding  Company  and holciing  Ccmpany  anc{

Ultimate  HolcjingCom',any
i  I,t„1ia:e  riolo:ng  ConlpanyI

i                          l),recto,IDircctctr
DirectorDlrector

_
Director Director

:    --i  : :    : ...- =  ..-:-sactions were carried out with the Related Parties in the ordinary course of business.

`  = I, _ ~=  of  TransactiontureMarh=-...=-.,:-.=_;mited

For the year For the year

ended  31  March  2020 ended  31  March  2019

Holding Company  and Holding  Company  and

Ultimate  Holding ultimate  Holding

Company1,063,08 Company

80.24
iinbursc.    -                             ,     =.3enditure

t_`re>tc         __           _                      I      ==TDS)
4,615.51 3,215  48

a n   `lalKE--



•,  =  -.   = I.:  i==`-LEs  r`  ,  T  LTD

Nature of Transaction

As at 31 March  Z020 As at 31 March 2019

Holding Company and Holding Company ancl

Ultimate Holding Ultimate Holding

Company Company

_ .   -=|E  r±±±±:I ?lil dL n iJ>  fi i  T.il_£jpjciit.L|ji_\/_P_?_I

31,:30710
II                                                    26,682.32:=..lure  Market  Networks  Limited

t3orro\I.Jings

Note  11  :  Contingent  :iabilities  and  contingent  assets

(a)  Contingent  liabillties

C`J)`tn3er[Lat      i   =_n=     -.         I..=r=~3|    2019-NIL;.

Note  lz  ..  Commitmeiits

Li„,iiated   anioi.rit`   ot   cc`J`tf  act   I.,:,1.=    `     `=-~=   _=   _~`=.I      ._,`     _   `       ``pital   accouiit   aiia   r,tjt`   provicJc>cj   for   R5     Nil   (March   31,

2ul9-N,I)

i-.-=  -=   ;:nancial   I.iabilities

:i     -==   .I. ~   =r  are  offset  as  on  balance  sheet  as  tnere  is  no  legally  enforceable

=  -=  --=~=   s  no  intention  to  settle  on  a  let  basis  ctr  realise  the  asset  ancl



£L,+Ls t_r_u+,Le_n_tL:_9 yLj a : Lg±±±jjy._____  ,____   _

Tv=---inviF.==-;-,T      FV_PT_       3UY:avr;nc,2o„        Amcoorst:Sed
sets\(Ii-ci i r,   L-, ,11 I   \  i I t` .1 '`  ,,f=,rianci3iassets-ialassets

COS         01058.38843

0095,946.03

67.4900?.6.487399
6156002327i64,85

rbi1;i,i)tl'- lLtil,S8>\,,,`3n'1,.Jli'\|-,\|l      i,,,y,,    ,t,(J'

c I <1 I    I i a b i I , , i e >

1`1`1`1''111'1_

11

_  e c i , 0 ,  ,   r-, A P I c] , ? i ,--,'Jtl,`1r

1'

a  |uJugt,Ill,   I   >  c!ou  t=Stlmdl`S  IIstdteo\``Ii:LToprovicear ri'jication   about  {lie  reliaoility  of  the  Inputs  usetj  o  oe(erijJicleTtl"Llicount\r,+=stanoaraA"LJ^pla/1ationoteachlevelfollowsiiodprnclzHhthet

a

ining fair  value,  the  Company  has  cla5siblefled  Its  financial  instrumems  Into  I.He13Total

..-ts  and  liabilitles  which  are  measured  at  amortlsed  cost    or  w    I:iMarch2019=``cialds>els

Level  1 Level  2 Leve

8381                                       8388.388.38

-     flnanc al  u5sets                                                                    ____  ______    ,,._      .___.,____._,.,__..___.  __I____I._   _____.   _`  _.___I.-1 ___I__)                     67'4900264873.99I73.99

'c,dl   ,,,ll,,l,tle,

J  `   I    '   J'`^J
. +lJ i,-i,,c;  ,;  11-,

-    tinan .1' lab I es

.      -,:i   alicl   lidbllilies which  are  mi'asured  et  amortlsed  cost  for which
level  1 levelz               |Level3 Total1

(  I  a  i    I   I  {-,  1)  ,  I  ,  ,  ,  1,  ]

i(    )'     I    `\

-,  u\      ,    ,,'     J|`,I       ,

J()1|:.    i,,,(I,i(     i         ,JL ,,,, i,e--,

i.  flnancial   liabllitles

ir`~,t'`io\tsreterrecc,L:L=,€)r`enclassifiedintothreecategoriesdep€ucongcliltheinputsusedlntrievaluatioritechniqueThehlerarachgnJe>theh,ghest

n,?ctivin\`r:`etforiciet":a===L:LirHabilitles(Ievel1measuremeii,ts)diidicjwestprioritytounobservableinputsUevel3measurements)Thclcategonesusedare

=3i\c]Iit'iii\t~r'`,1\iJTt3„vali.eshaLfi`JIL-icrerminedbasedonpreser\tvdiuesaiidt}iitdlscountratesusedwereddiustedforcounterpartyorowncrecl`{r)sk

--_iLu|jil_.0_CL±_SS_._s_i



SuNCITY  PROPEl\l.lES  PVT  LTl)

N.1`e.ro,1ii\`1iici'C,5`1JiI`1nr:t1`,

(AH   am\]Li\``j   „   TJ\ui!\aHcl5    u[i!i^>s   Othei  wise   s{aT`eo`

!h"oH\paoy'sL\u`uiLssacw"e5exposelttoavar\etyoffoiancialrisksnameMuldityuskmarkeHlsksandcieditrlskTheCompany'ssenlormnagementhasoverao

responslbiHytoLLcc>k!DhsiiilcntandoversightoftheCompany'snsl<managementfiaineworHheCompany'„skareieviewedregu`arlytoreflectchaiigesinmarket

Note  16  :  Financial  r.isk  managilment

conditions  and  ilit  [onpa,n,.i  =`.:``v'ities.

:;Muia:-a-\,a:':TLL`!°-{±=Jolp::Yr^W::ot,c}+CeT|r`„':`be\::::::;Sh:nb\:gua:'°wn(:,,.}o5:::;`aLLue,d,:V;I),;(\tci:;n:d`r::;::o`\H:::bs::;;,(\:i;:t;,;(;ri:,;i\;a[:n:de:;;:P::c::e:i:';cet:;:ill:J:\rJ:g;nogtF:u::i::`tsap::•---, ittiinclsro   met=t    ,tc   Hab`litieswnen   clue   wiuiuuL„.~.           I

`~---,idsustainedsl\c`rtL``H\iicturcashflowcc)u\dunc\emunr'iJ(ompaliy``iJec]itia`i\ngtiivl""-A-Hinve`.iuilui,,,u.+`

TiurltyL`nalv.isutHH\Ompany`sfimncla\liabl\Ii,esOt"tmcontractufl\ycigreeair\disLoii\TrJcclsl\flrjwsclsciioc""!`Lesheetclate

Carryingamo7u3n;9        l:S_5_t=tg=     M°rethan[2m°nths           ~__~==    76:;%2

~._,--.1-af,ir,_Ii i 6-;:,;\,                   U"T                  ,\                    6::

:::; ,                       ::::                                                        ::;

1- I,   I iill.='=       :-I     .:.iJS :..27                                                            3.27

U
Mdrl(c"I(            -I  >"\<it  rl"I  Tciirvalue  offutuie  iasl"owsofafinanciahnstrumentw"Hluctuate  beca\jse  of changes  in  market  pHes   Market  nskLomprisesofinterest

Einep_ajie_rngLn|oLiprL3Lk_ej|if|t_s

rTaht(t]':I;:I,„      :,I,',\     I    ',r,i).:(`L                    ,\,   ,o,I),g„Lj,,Lj()L,   ,t`„<ds,`e(tite,   r)pe,ates,,itt     n{it\.     I      /   iturha5anyfoll'lfTCur'l'"y'rLJ(\"Cr'°r\

Al„    T(\JJ\    `                         LniiL               rcii\vvtHtJblelalcl)onowingstherefore"ioiiir)cii\yi5iJ'Lexpo5edtciu\lereslic`'`erisl`luL\

cieJ"I,51iso|Jru'``i\aTL0i.O`Hierpdrtywlllnotmeetitsobllgationsunderat\mnciciliil„iJme"o'cuslomei

Clnoaji£HELgfleL4EJiL±k>

Ourhi,i`,Iic.`\„piiic7oi`i„L\llectinE],receiv.ibles,5upportedbythe\evelofdettiult,islhdt.c,ieditnskislow

lo    c,  l`li,:    ,,,,, `    it  .,--J   1,1',`    LO(=]'l

Tllci1''„`(vl`\')ri\\`1ai,tollu`eoGenercllModelllieCompanyisno`c`xposec!to.inyotLr`cJirJeditrisks

col"'act,leaclinglodfinariudlloss(hrCi,\ti\paiiyisexposed

H`CCG"y\Fl      O.0.ip|       _`Jt)ll(H`J0iulFl+I             +tosrlt8"ilHl`(`UU    ,        |uoU   i           uglooE',Lurlcuu"I   u`Pr         "Lo"..I"n"l""L

lhiLaFiiii\,ifuHi"anw":SeWHc"c\gemenlsjuugen\eolul""pLHu).I.(eUdlar\L"H\Lye\eH)eoiHioiui1rom"","Jte6iHirddaytoday

DLLex9_I_i_\±apLutLTi_tJj_`|

net("lfc"icH"Mi`ufcapiTaLnpropuhiontonsl`andmdnagethecapitals"Ltureinhglitofcliange9iieconumlHondit\onsandtheHsl"hdracterls"sot
tt\iJ    iriui      \i   L           iJ         i      tH„r      jr\aii`tau\o    cidjust     hi   capltalstructure    thecompanydoesnotdlstributeclividendstothe>haleholders

Note  1_/`

`-i        11,1,"`     ,`l,>,,,C.„
ieL)eenregroiipec]/Ie\lasslfled/rearrangedwhtFL'verniJLLJ`j\,arytomdl`etneiT\ioi`\(,)didb',crt)ijs`forTheLuirenr\,ci

SUNC`TY  PROPE

signatory
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