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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SUNCITY PROPERTIES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SUNCITY
PROPERTIES PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at
March 31, 2022, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows ended on that date, and
a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements”). In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (the “Act’) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA” s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

We are aware that Standard on Auditing (SA) 701, “Communicating Key Audit Matters in the
Independent Auditor's Report” applies to audit of all listed entities for the accounting year
commencing on or after April 1, 2019. KAMs are those matters that, in the auditor's
professional judgment, were of most significance in the audit of the financial results of the
current year. We understand that in determining the KAMs in your audit report on the
consolidated financial results of the Company in terms of SA 701, you would be considering
the KAMs identified by us. Accordingly, we hereby confirm that we will include a section on
KAMs in our Audit report on the Component. In the event, there are no key audit matters to
be communicated in respect of the component, we will state as under:




Management’s Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. .

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.




related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.




2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

/N w

CA. VINEET KHETAN

(Proprietor)

Membership No. 060270

UDIN: 22060270AHXYJQ8613

Place: Kolkata
Date: 27.04.2022




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SUNCITY
PROPERTIES PRIVATE LIMITED (the “Company”) as of March 31, 2022 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAIl and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company'’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAI.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

CA. VINEET KHETAN

(Proprietor)
Membership No. 060270

UDIN: 22060270AHXYJQ8613

Place: Kolkata
Date: 27.04.2022




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of
even date)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified
by the management and as informed, no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The title deeds of immovable properties recorded as fixed assets in the books of
account of the Company are held in the name of the Company.

As informed, the Company does not hold any inventory. Therefore paragraph 3(ii) of
the Order is not applicable to the Company.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, paragraph 3 (iii)(a), 3
(iii)(b) and 3 (iii)(c) of the Order are not applicable to the Company.

Based on information and explanation given to us, the provisions of Section 185 of
the Act are not applicable to the Company. Further, the Company has complied with
the provisions of the Section 186 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government has not prescribed the maintenance of cost records for any
of the products of the Company under sub-section (1) of Section 148 of the Act and
the rules framed there under.

(a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees’ state insurance, income tax,
sales tax, service tax, value added tax, customs duty, excise duty, cess and any other
material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, income tax, sales
tax, service tax, value added tax, customs duty, excise duty, cess and any other
material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.

(c) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, service tax, value added tax, customs duty, excise

duty, which have not been deposited g -f- any dispute.
55
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(viii) In our opinion and according to the information and explanations given to us, the
Company has not taken loans or borrowings from financial institution(s), bank(s),
government(s) or dues to debenture holder(s).

(ix) Based upon the audit procedures performed and the information and explanations
given by the management, The Company has neither raised money by way of public
issue offer nor has obtained any term loans. Therefore, paragraph 3(ix) of the Order
is not applicable to the Company.

(x) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such instance by the management.

(xi) According to the information and explanations given to us, the Company has paid/
provided managerial remuneration in accordance with the requisite approvals
mandated by the provision of Section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not
applicable to the Company.

(xii) According to the information and explanation given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188
of Act, where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Therefore,
paragraph 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
during the year.

(xvi) According to the information and explanation given to us, the Company is not required
to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

/ Ir
\ My
CA. VINEET KHETAN

(Proprietor)
Membership No. 060270

: 22060270AHXYJQ8613

Place: Kolkata
Date: 27.04.2022



SUNCITY PROPERTIES PVT LTD

CIN :U70109WB1998PTC087521

Balance Sheet as at 31st March 2022

(All amounts in thousands, unless otherwise stated)

Notes As at 31 March 2022 As at 31 March 2021

ASSETS
Non-current assets
Property, plant and equipment 1(a) 24,781.00 24,781.00
Capital work-in-progress 1(b) 77,860.14 68,129.47
Total non-current assets 1,02,641.14 92,910.47
Current assets
Financial assets

i. Cash and cash equivalents 3(a) 28.30 40.82

ii. Other financial assets 3(b) 8,957.41 8,395.96
Other current assets 2(b) 94.75 292.68
Total current assets 9,080.46 8,729.46
Total assets 1,11,721.59 1,01,639.93
EQUITY AND LIABILITIES
Equity
Equity share capital 4(a) 20,600.00 20,600.00
Other equity
Reserves and Surplus 4(b) (1,561.04) (1,664.63)
Total equity 19,038.96 18,935.37
LIABILITIES
Non Current liabilities
Financial liabilities

i. Borrowings 5(a) 88,138.67 77,880.37
Total current liabilities 88,138.67 77,880.37
Current liabilities
Financial liabilities

i. Borrowings 5(b) -

ii. Trade payables 5(c) - -

iii. Other financial liabilities 5(d) 4,026.00 4,213.72
Current tax liabilities (net) 6(a) 34.84 64.91
Other current liabilities 6(b) 483.11 545.55
Total current liabilities 4,543.95 4,824.18
Total liabilities 92,682.62 82,704.56
Total equities and liabilities 1,11,721.59 1,01,639.93

See accompanying notes to the financial statements

For and behalf of Board of Directors
SUNCITY PROBERTIES (P) LTD SUNCITY PRPPERTIES (P) LTD

For VINEET KHETAN & ASSOCIATES
Chartered Accountants

ICAI FRN : 324428E "
\/I )( Director/Auth. Signatory i

VINEET KHETAN

Proprietor

Membership No 060270

Place :-

Date:-? 7 APR 2022




SUNCITY PROPERTIES PVT LTD

CIN :U70109WB1998PTC087521

Statement of Profit and Loss for the year ended March 31, 2022
(All amounts in thousands, unless otherwise stated)

Notes Year ended Year ended
31 March, 2022 31 March, 2021

Other Income 7 290.50 306.50
Total Income 290.50 306.50
Expenses
(i) Other expenses 8 152.07 64.04
Total expenses 152.07 64.04
Profit before exceptional items and tax 138.43 242.46
Exceptional items - -
Profit before tax 138.43 242.46
Income tax expense

-Current tax 34.84 64.91

-Deferred tax -
Total tax expense 34.84 64.91

4 103.59 177.55

Other comprehensive income - -
Items that will not be reclassified to profit or loss
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 103.59 177.55
Earnings per equity share for profit from continuing operation
attributable to owners of company
Basic earnings per share (In INR) 0.050 0.086
Diluted earnings per share (In INR) 0.050 0.086
See accompanying notes to the financial statements
For VINEET KHETAN & ASSOCIATES For and behalf of Board of Directors
Chartered Accountants
ICAI FRN: 324428E SUNCITY PROPERTIES (P) LTD SUNCIT
VIRRES %“" DirectorMuth “Signatory
Proprietor
Membership No 060270
Place :-

e 9 7 APR 2022




SUNCITY PROPERTIES PVT LTD
[All amounts in thousands, unless otherwise stated)
ASSETS

Current Assets
|Note 3 Financial assets:
Note 3(a) Cash and cash equival
a

31-Mar-22 31-Mar-21
Balances with banks
- in current accounts 27.89 27.60
Cash in Hand 0.41 13.21
Total cash and cash equivalents 28.30 40.81
Note 3(b) Other financial assets

As at

31-Mar-22 31-Mar-21
(Unsecured, Considered good unless otherwise stated)
Loan and Advances to others 8,957.41 8,395.96
Total Loans 8,957.41 8,395.96
Note 2b: Other Current assets

t

31-Mar-22 31-Mar-21
Other current assets 9.80 9.80
Balance with Govt. Authorities 84.95 282.88
Total other assets 94.75 292,68

Note 4: Equity share capital and other equity
4(a) Equity share capital

(i)Authorised equity share capital (Equity Shares at the Face Value of INR 10 each)

Number
int
of shares (in nos.) Amount (In thousand)
As at 31 March 2021 21,00,000 21,000.00
As at 31 March 2022 21,00,000 21,000.00
(i i, Subscribed and Paid up capital (Equity Shares at the Face Value of INR 10 each)
Number
d
of shares (innos) Amount (in thousand)
As at 31 March 2021 20,60,000 20,600.00
As at 31 March 2022 20,60,000 20,600.00
{iii) Movements in equity share capital
Number Face Value per share (in
of shares (in nos.) Rs.)
As at 31 March 2021 20,60,000 10
As at 31 March 2022 20,60,000 10
Terms and rights attached uity share

The Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder is eligible
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
sharehalders in ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation of
the Company, the shareholders will be eligible to receive remaining assets of the Company, after distribution of all

preferential amounts, in propartion to their shareholding.




SUNCITY PROPERTIES PVT LTD

(All amounts in thousands, unless otherwise stated)

(iv) Shares of the company held by holdi !fullimate holdin,

i ot L

al
31-Mar-22 31-Mar-21
Future Market Networks Limited 11,36,600.00 11,36,600.00
(v) Details of shareholders holding more than 5% shares in the company
Asat
31-Mar-22 31-Mar-21
Number of shares & Number of shares &
% holding % holding
Future Market Networks Limited 1136600 55.18% 1136600 55.18%
MANISH PODDAR 250000 12.14% 250000 12.14%
SARDUL VIKRAM GUPTA 236700 11.49% 236700 11.49%
Vasavl Infrastructure Projects Limited 181700 8.82% 181700 8.82%
4(b) Reserve and surplus
As at
31-Mar-22 31-Mar-21
Securities premium reserve 522.00 522.00
Retained earnings (2,083.04) (2,186.63)
Total reserves and surplus (1,561.04) (1,664.63)
M t of Securities Premium Reserve
As at
1-Mar-22 31-Mar-21
Opening balance 522.00 522.00
Add: (Loss) during the year . E
Closing Balance 522.00 522.00
M of R d earnings
As at
31-Mar-22 31-Mar-21
Opening balance (2,186.63) (2,364.18)
Add: (Loss) during the year 103.59 177.55
Sosry b} (2,083.04) 2,186.63)




SUNCITY PROPERTIES PVT LTD

(All amounts in thousands, unless otherwise stated)
Non Current Liabilities

Note 5: Financial liabilities

5(a) Borrowings
As at
31-Mar-22 31-Mar-21
Unsecured Loan
Loans from related party 86,638.67 76,380.37
Loans from Others{Repayable on d d) 1,500.00 1,500.00
Total current borrowings 88,138.67 77,880.37 |
Current Liabilities
Note 5: Financial liabilities
5(b) Borrowings
As at
31-Mar-22 31-Mar-21
Unsecured Loan
Loans from related party -
Total current borrowings -
5(c) Trade Payabl
31-Mar-22 &iﬁ- 31-Mar-21
Trade Payable 7]
Total current borrowings - -
5(d) Other financial liabilities
As at
31-Mar-22 31-Mar-21
Payables for Expenses 4,026.00 4,213.72
Total other current financial liabilities 4,026.00 4,213.72

This infarmation as required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 (MSMED) has been determined to the extent such parties have been identified an the basis of information

available with the Company and relied upon by the auditors.

() There were no amounts outstanding to be paid to micro and small enterprises registered under the Micro, Small

and Medium Enterprises Development Act, 2008 (MSMED].

(i) No interest is paid/payable during the year to any micro or small enterprise registered under the MSMED.

Note 6(a): Current Tax Liabilities

1-Mar-22 31-Mar-21
Current Tax 34.84 654.91
Total other liabilities 34.84 64,91
Note 6(b): Other liabilities
As at
31-Mar-22 31-Mar-21
Statutory dues 483.11 330.35
Other Statutory Provision - 215.20
Total other liabilities 483.11 545.55




SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
Note 7: Other Income

Year ended
31-Mar-22 31-Mar-21 |
Interest Income 290.50 290.50
Sundry Bal written back - 16.00
Total 290.50 306.50 |

Note 8: Other expenses

Year ended
31-Mar~22| 31-Mar-21
Printing & Stationary 1.30 -
Filing Fees 245 9.90
Profesional Fees 84.85 9.05
Int On | Tax 3.23 -
Travelling Exp 48,18
Auditors Remuneration 10.00 3.00
Misc Expenses 2.07 42.09
Total 152.07 64.04
a) Details of payments to auditors
r ended
1-Mar-22 31-Mar-21
Payment to auditors
Statutory auditors

a) Audit fees 10.00 3.00

b) Taxation matters -

c) Other services =
Total 10.00 3.00
Note 9: Current and deferred tax
9(a) Income Tax Exp

Year d
31-Mar-22 31-Mar-21
Current tax
Current tax on profits for the year 34.84 64.91
Adjustments for current tax of prior periods -

Total current tax (expense)/Saving 34.84 64.91
Deferred tax
Decrease (increase) in deferred tax assets =
(Decrease) increase in deferred tax liabilities -

Total deferred tax expense/(benefit) - -
Income tax expense 34.84 64.91

16 b. The reconciliation between the statutory income tax rate applicable to the Company and the effective income

tax rate of the Company is as follows :

Asat
31-Mar-2 31-Mar-21
Statutory income tax rate 22.88% 22.88%
Differences due to:
Expenses not deductible for tax purposes
Others
Effective income tax rate 22.88%




SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
Note 10: Related party transactions

In compliance with Ind AS 24 - “Related Party Disclosures”, the required disclosures are given in the table below:

{a) Name of d parties and related parties relationship
Related Parties Nature of relation ship
31-Mar-22 31-Mar-21
Future Market Networks Limited Holding Company and Holding Company and
Ultimate Holding Company Ultimate Holding
Company
SUNIL GOPIKISHAN BIYANI Director Director
CHANDRA PRAKASH TOSHNIWAL Director Director
MANISH PODDAR Director Director
DANVEER SINGHI Director Director

(b).The Following transactions were carried out with the Related Parties in the ordinary course of business.

For the year For the year
ended 31 March 2022 ended 31 March 2021
Nature of Transaction Holding Company and Holding Company and
Ultimate Holding Company Ultimate Holding
Company
Reimbursement of Capital Expenditure
Interest On loan taken(Net of TDS]
Loan taken . 9,105.98 9,105.98
As at 31 March 2022 As at 31 March 2021
Holding Company and Holding Company and
Nature of Transaction
Ultimate Holding Company Ultimate Holding
Company
Balance outstanding at the end of the year
Borrowings - 86,634.77 76,376.47

Note 11 : Contingent liabilities and contingent assets
(a) Contingent liabilities
Contingent Liabilities Rs. Nil [March 31, 2020-NIL).

Note 12 : Commitments

Estimated amount of contract remaining to be executed on capital account and not provided for Rs. Nil (March 31,

2022- Nil)

Note 13 : Earnings per share
{a) Basic and diluted earnings per share

Year Ended Year Ended
31 March 2022 31 March 2021
Profit attributable to the equity holders of the Company 103.59 177.55
Nominal Value per share 10 10
Basic/Diluted earnings per share attributable to the equity
holders of the Company (Rs. Per share) 0.050 0.086
(b) Weighted average number of shares used as the denominator
Year Ended Year Ended
31 March 2022 31 March 2021
Weighted average number of equity shares used as the
denominator in calculating basic and diluted earnings per
share 20,600 20,600

Note 14: Offsetting financial assets and financial liabilities

There are no Financial assets and liabilities which are offset as on balance sheet as there is no legally enforceable
right to offset the recognised amounts and there is no intention to settle on a net basis or realise the asset and

settle the liability simultaneously.




SUNCITY PROPERTIES PVT LTD

Statement of Changes in Equity

(All amounts in thousands, unless otherwise stated)
(A) Equity share capital(Refer Note 4a)

Amount
As at 31 March 2021 21,000.00
Changes in equity share capital -
As at 31 March 2022 21,000.00

(B) Other equity (Refer Note 4b)

Reserves and Surplus

Securities premium

Retained earnings

reserve

Opening Balance 522.00 522.00
Profit for the period -

Other Comprehensive Income

Total comprehensive income for the years - -
Dividend paid -
Balance as at 31 March 2021 522.00 522.00
Opening Balance 522.00 522.00
Profit for the period -
Other Comprehensive Income

Total comprehensive income for the years - -
Dividend paid -
Balance as at 31 March 2022 522.00 522.00

For VINEET KHETAN & ASSOCIATES
Chartered Accountants
ICAI FRN : 324428E

oy ,

VINEET KHETAN (Manish ar
Proprietor Director
Membership No 060270

Place :-
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For and behalf of Board of Directors




1(a) Property, Plant and Equipment

Amount in Rs. thousand

Particulars

Freehold Land

Year ended March 31, 2021

Opening gross carrying amount as on April 1, 2019

24,781.00

Accumulated depreciation and impairment

Depreciation charge during the year

Impairment loss

Disposals

Closing accumulated depreciation and impairment as
on March 31,2017

Net carrying amount as on March 31, 2021

24,781.00

Year ended March 31, 2022

Opening gross carrying amount as at April 1, 2021

24,781.00

Additions

Disposals

Closing gross carrying amount as on March 31, 2022

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment as at
April 1, 2021

Depreciation charge during the year

Impairment loss

Disposals

Closing accumulated depreciation and impairment as on
March 31,2022

Net carrying amount as on March 31, 2021

24,781.00

1(b) Capital Work in Progress

Particulars

As at 31st March, 2022

As at 31st March, 2021

Opening CWIP

68,129.47

59,471.89

Add:-

Additions during the year (Pre-operative Exepenses)

9,730.67

8,657.58

Closing Capital WIP

77,860.14

68,129.47




SUNCITY PROPERTIES PVT LTD
Notes to financial statements
{All amounts in thousands, unless otherwise stated)

Note 15: Fair value measurements
15(a) Financial ins by category

31 March 2022 31 March 2021
FVPL Fvoc! e FVPL Fvoci st
cost cost

Financial assets

i. Cash and cash equivalents 28.30 - - 40.82

ii. Other Financial assets 8,957.41 - - 8,395.96
Total fir ial assets - - 8,985.71 - - 8,436.78
Financial liabilities

i. Borrowings 88,138.67 77,880.37

ii. Trade payables - - - -

ili Other financial liabilities 4,026.00 - . 4,213.72
Total financial liabilities - B 92,164.67 . s 82,094.09 |

15(b] Fair value hierarchy

No financial instruments are recognised and measured at fair value for which fair values are determined using the judgements and estimates.

This section explains the judgements and estimates made in determining the fair values of the financial instr ts that are d at amortised cost and for which fair values are
disclosed In the financial statements. To provide an Indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the

three levels prescribed under the accounting standard. An explanation of each level follows underneath the table

Assets and liabllities which are measured at amortised cost for which fair values are disclosed 1 Level 1 Level 2 Level 3 Total
At 31 March 2022

Financial assets

I. Other Financial assets - 8,957.41 8,957.41
Total financial assets §,957.41 8,957.41
Financial Liabilities

L Borrowings 88,138.67 88,138.67

ii. Trade payables - -

iil Other financial liabilities 4,026.00 4,026.00
Total financial liabilities 92,164.67 92,164.67
Assets and liabllities which are measured at amortised cost for which fair values are disclosed Level 1 Level 2 Level 3 Total
At 31 March 2022
Financial assets

i. Other Financial assets - - 8,395.96 8,395.96
Total financial assets - 8,395.96 8,395.96
Financial Liabilities

i. Borrowings 77,88037 77,880.37

Il, Trade payables - -

iii Other financial liabili 4,213.72 4,213.72
Total financial liabilities 82,094.09 82,094.09

During the year there are no financial instruments which are measured at Level 1 and Level 2 category.

The fair value of financial instruments referred above have been classified into three categaries depending on the inputs used in the valuation technique. The hierarachy gives the highest
priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs {level 3 measurements). The categories used are

as follows :

Level 1: This hierarchy includes financial instruments measured using quoted prices,

Level 2: The fair value of financial instruments that are not traded in an active market Is determined using valuation technig

v

ise the use of observable market data and rely
as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are ohservable, the instrument is included in level 2.

Level 3: If one or more of the sianificant inouts is nat based on observable market data. the instrument is included in level 3.
There are no transfers between the levels during the year.

have thelir falr values approximately equal to their carrying values.
For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair value

Valuation processes :
For level 3 financial instruments the fair values have been determined based on present values and the discount rates used were adjusted for counterparty of own credit risk.
15(c) Fair value of financial assets and liabilities ed at amortised cost
31 March 2022 31 March 2021
Carrying Fair value niloiing Fair value
amount
Financial assets
|. Other Financial assets B,957.41 8,957 41 8,395.96 8,395.96
Total financial assets 8,957.41 8,957.41 8,395.96 8,395.96
|Financial Liabilities
i. Borrowings 88,138.67 88,138.67 77,880.37 77,880.37
Ii. Trade payables - - - <
iil Other financial liabilities 4,026.00 4,026.00 4,213.72 4,213.72
Total fi ial assets 92,164.67 92,164.67 82,094.09 82,094.09
The carrying of trade payables, short term borrowings including interest thereon, capital creditors, loans repayable on demand and cash and cash equivalents are considered to



SUNCITY PROPERTIES PVT LTD
Notes to financiol statements
(All amounts In thousands, unless otherwise stated)

Note 16 : Financial risk management

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior manag has overall
responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk are reviewed regularly to reflect changes in market
conditions and the company's activities.

Al uidity Risk:
Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure

that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed
conditions, A material and sustained shortfall in our cash flow could undermine the Company’s credit rating and impair investor confidence.
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as at the balance sheet date:

Carrying t Less than 12 months More than 12 months Total
As at 31st March 2022 92,164.67 10,070.58 82,094.09 92,164,67
i. Borrowings 88,138.67 10,258.30 77,880.37 88,138.67
ii. Trade payables - . - .
iii Other financial liabllities 4,026.00 -187.72 4213.723 4,026.00
As at 31st March 2021 82,094.09 B,841.64 4,268.05 13,109.70
i. Borrowings 77,880.37 8,895.98 : 8,895.98
ii. Trade payables - = - -
iil Other financial liabilities 4,213.72 -54.33 4,268.05 4,213.72

B.Management of Market risks

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest rate
risk and currency risk .

The Company is not exposed to any foreign currency risk as neither operates internationally nor has any foreign currency transaction.
Also, the Company does not have any variable rate borrowings therefore the Company is not exposed to interest rate risk too.

C.Management of Credit Risks
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to

credit risk from its Loan,
Our historical experience of collecting receivables, supported by the level of default, Is that credit risk is low.
Therefore, Company has followed General Model. The Company s not exposed to any other credit risks.

D.Capital Management

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders.

The capital structure of the Company s based on management's judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure, the Company does not distribute dividends to the shareholders.

Note 17:

Figures for the previous year have been regrouped/reclassified/rearranged wherever necessary to make them comparable to those for the current year.

SUNCITY PROPERTIES (P) LTD
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