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INDEPENDENT AUDIT OR'S REPORT
To the Members of Future Retail Destination Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Future Retail Destination Limited
("the Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss (including Other Comprehensive income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended and a summary of significant accounting policies and other explanatory
information, (hereinafter referred to as “Ind AS Financial Statements").

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the (state of affairs) financial position, loss (financial performance including
other comprehensive income), cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls and ensuring their operating effectiveness and the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit, We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Ind AS financial statements is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence abaut the amounts and disclosures in
the Ind AS financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud
or efror. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
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by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in india
Including the Ind AS, of the state of affairs (financial position) of the Company as at 31st March, 2018, its
comprehensive income (financial performance including other comprehensive income), its cash flows and
changes in equity for the year ended on that data.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditors' Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure 1",
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

c. The Balance Sheet, the Statement of Profit and Loss, Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on March 31, 2019, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we give our separate Report in
"Annexure 2",

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(1) The Company does not have any pending litigations which would impact its financial position:
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(if) The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise:

(iiiy There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Ajmera and Ajmera
Chartered Accountants
ICAl Firm Registration No. 018796C

WP

Ankit Inani

Partner

Membership No. 162803
Date: 26.04.2019

Place: Mumbai
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor's Report of even date to the members of Future Retail Destination Limited on the
financial statements for the year ended March 31 , 2019]

(i)
(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b) During the year, the fixed assets of the Company have been physically verified by the
management and as informed, no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The title deeds of immovable properties recorded as fixed assets in the books of account of the
Company are held in the name of the Company.

(ii) As informed, the Company does not hald any inventory. Therefore paragraph 3(ii) of the Order is not
applicable to the Company.

(i} As informed, the Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Accordingly, paragraph 3 (jii)(a), 3 (jii)(b) and 3 (li){c) of the Order are not applicable to the
Company.

(iv) Based on information and explanation given to us, the provisions of Section 185 of the Act are not
applicable to the Company. Further, the Company has complied with the provisions of the Section
186 of the Act.

{v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the
rules framed there under,

(vi) The Central Government has not prescribed the maintenance of cost recards for any of the products
of the Company under sub-section (1) of Section 148 of the Act and the rules framed there under.

(vii) (a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales tax, service tax, value added
tax, customs duty, excise duty, cess and any other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, sales tax, service tax, value
added tax, customs duty, excise duty, cess and any other material statutory dues applicable to it,
were outstanding, at the year end, for a period of more than six months from the date they became

payable.

(c) According to the information and explanation given to us, there are no dues with respect fo
income tax, sales tax, service tax, value added tax, custorms duty, excise duty, which have not L o
deposited on account of any dispute.

Head Office -B-01, Krupatu Kutir, Patel Wadi, SVP Road, Borivali West Mumbai. Maharstr - 400007 \
Branch office : Delhi (NCR) | Andberi (Mumbai) | Bhilwara (Raj) | Udaipur (Raj) | Chitiorgarh (Rai) -
Contsct Mo, (D265 | 96850, 0] 22507548, <0 MNLI06850

wWAW anmersandn imeri.coan



-~

«

-

| AJMERA & AJMERA

CHARTERED ACCOUNTANTS

{viii) In our opinion and according to the information and explanations given to us, the Company has not

fix)

(x)

(xi)

(xii)

{xiii)

taken loans or borrowings from financial institution(s), bank(s), government(s) or dues to debenture
holder(s).

Based upon the audit procedures performed and the information and éxplanations given by the
management, The Company has neither raised money by way of public issue offer nor has obtained
any term loans. Therefore, paragraph 3(Ix) of the Order is not applicable to the Company,

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepled auditing practices in India, and according to the Information
and explanations given to us, we have neither come across any instance of fraud by the Company or
any fraud on the Company by its officers or employees, noticed or reported during the year, nor have
we been informed of any such instance by the management.

According to the information and explanations given to us, the Company has paid/ provided
managerial remuneration in accordance with the requisite approvals mandated by the provision of
Section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Therefore, paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanation given o us, all transactions entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of Act, where
applicable and the details have been disclosed in the Financial Statements elc., as required by the
applicable accounting standards.

{xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Therefore, paragraph 3{xiv) of the Order
is not applicable to the Company.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him during the year,

{xvi) According to the information and explanation given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For Ajmera and Ajmera

Chartered Accountants
ICAI Firm Registration No. 018796C

Ankit
Partner

Membership No. 162803
Date: 26.04.2019

Place: Mumbai
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' in the
Independent Auditor's Report of even date to the members of Future Retail Destination Limited on the
financial statements for the year ended March 31, 2019]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 {“the Act")

We have audited the internal financial controls over financial reporting of Future Retail Destination
Limited ("the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reflable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing
specified under section 143(10) of the Act to the extent applicable to an audit of internal financial controls,
both issued by the ICAl. Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effactiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Judgement, including the assessment of the risks
of material misstaternent of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparalion of financial
statements for external purposes In accaordance with generally accepted accounting principles.
company's internal financial control over financial reporting includes those policies and procedure Afat
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refleft {he

transactions and dispositions of the assets of the company;(2) provide reasonable assurante
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transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financlal reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Ajmera and Ajmera
Chartered Accountants
ICAIl Firm Registration No. 018798C

Ankit Inani
Partner
Membership No. 162803
Date: 26.04.2019
Place: Mumbai
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Future Retail Destination Limited

CiN :US1909MH2008PLCIE1060

Balance Sheet as at 31st March 2019

[All amounts in INR thousands, unfess otherwise stated)

MNotes As at 31 March 2019 As at 31 March 2018

ASSETS
Iﬂﬂl‘l-‘t! rrgu: HEEIE
Property, plant and equipment 1ja) 157,841.28 157,841.28
Capital waork-in-progress 1(b) 60, 718.96 47,185 39
Other non-current assets 2a 150.00 25.00
Total non-current assets 218,710.24 205,051.67
Current assets
Financial assets

i, Investments 3{a) 82,993.09 -

ii. Cash and cash equivalents 3(b) 2,082 83 11,700.63

ili, Loans 3c) - 91,399.07
Other current assets Zb 200.00 270.50
Total current assets 91,276.92 103,370.20
| Total assets 309,987.16 308,421 .87
EQUITY AND LIARBILITIES
Equity
Equity share capital 4la) 300,000.00 300,000.00
Other equity
Reserves and Surplus a(b) {5.971.60) (6,826.58)
Total equity 294,028.40 293,173.42
LIABILITIES
Current liabilities
Financial liabilities

I Current Tax Liability(net) 5{a) 314.28 -

ii. Deferred tax Liahility(nat) 5{h) 464.19 =

il. Other financial liabilities 5{c) 15,166.29 15,053.19
Other current liabilities & 14.00 185.26
Total current liabilities 15,958.76 15,248.45
Total liabilities 15,958.76 15,248.45
Total equities and liabilities 309,987.16 308,421.87

See accompanying notes ta the financial statements

LFor Ajmera & Ajmera
Chartered Accountants
ICAI FRN : 018796C

Ankit inani
Partner
Membership No. 162803
Place :- Mumbaij

Date - 26+ 0Y- 209

Director
DIN:5126014

For and behalf of Board of Directors

-
SN /)_,,, L

PAWAN KUMAR AGARWAL
Director
DiIN;1435580

-
-




Future Retail Destination Limited

CIN :US1909MH2008PLCIE 1060

Statement of Profit and Loss for the period ended March 31,2019
[All smounts In INR thousands, unless otherwise stated)

hicstas Year ended 31 Year ended
March,2019 31 March, 2018

Other Income 7 3,007.59 -
Total Income 3,007.59 = |
Expensas
Finance costs 8 167.95 -
Employaes Benefit Expenses 9 573.89 ’
Other expenses 10 632.29 190.67
Total expenses 1,374.14 190.67
Profit before exceptional items and tax 1,633.45 {190.67)
Exceptional items - 0
Profit before tax 1,633.45 190.67)
Income tax expense

<Current tax 31428 -

-Deferred tax 464,19 -
Total tax expense 778.47 -

854,98 {190.67)
Other comprehensive income - -
Other comprehensive income for the year, net of tax - -
Tatal comprehensive income for the year 854.98 (120.67)
Earnings per equity share for profit from continuing operation
attributable to owners of company
Basic earnings per share (In INR) 0.03 (0.01)
Diluted earnings per share (in INR) 0.03 {0.01)
See accompanying notes to the financial statements
For Ajmera & Ajmera For and behalf of Board of Directors
Chartered Accountants
|CAI FRN : 018796C
a_

ey

Ankit Inani 1k
Partner \
membership No, 162803
place - Mumbai

Date:- 2Gr O 2015

S &

ANIL PORUTMALA CHERIAN
Director
DIN:5125014

PR T

PAWAN KUMAR AGARWAL
Diractor
DIN:1435580
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Future Retail Destination Limited

CIN :U51909MHZ00BPLCIE1060

Statement of Changes in Equity

(All amounts in thousands, unless otherwise stated)
(A) Equity share capital(Refer Note da)

Amount
Asat 1 April 2017 3,00,000.00
Changes in equity share capital -
As at 31 March 2018 3,00,000.00
Changes in equity share capital -
As at 31 March 2019 3,00,000.00

(B) Other equity (Refer Note 4b)

Reserves and Surplus

Retained earnings

rdembership No. 162803
place - Mumbai '
pate:- 5 & a4 2uls

Opening Balance (6,635.91)
Frafit for the period (190.67)
Other Comprehensive Income .
Total comprehensive income for the years {190.67)
[ Dividend paid -
Balance as at 31 March 2018 {6,826.58)
‘Opening Balance {6,826.58)
Praofit for the period 854.98
Cther Comprehensive Income .
Total comprehensive income for the years £54.98
[Dividend paid .
[Balance as at 31 March 2019 (5,971.60)
For Ajmera & Ajmerz For and behalf of Board of Directors
Chartered Accountants
ICAI FRN : 018796C Jem—

J r:'. AR A - P*QF}L_#-CFH'"_#

ht“*;&‘f’:% ; / r/ o A
Ankitinani~ [/ ANIL PORDGHALA CHERIAN PAWAN KUMAR AGARWAL
Partner | P Directar Director
DIN:5126014 DIN:1435580




1{a) Property, Plant and Equipment

Amount in INR Thousands

I Particulars

Freehold Land

| Year ended March 31, 2019

Opening gross carrying amount as at April 1, 2018

1,57,841.28

Additions

Disposals

Closing gross carrying amount as on March 31, 2019

1,57,841.28

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment as at
April 1, 2018

Depreciation charge during the year

Closing accumulated depreciation and impairment as on
March 31,2019

Net carrying amount as on March 31, 2019

1,57,841.28

1(b) Capital Work in Progress

Particulars As at 31th March, 2019] As at 31st March, 2018
Opening CWIP 47,185.39 32,796.54
Add:-

Fﬁddiﬁﬂns during the year (Pre-operative Exepenses) 13,533.57 14,388.85
Total 60,718.96 47,185.39
Less: -

[Transfer to Fixed Assests

[ Amount Written Back

[ Closing Capital WIP 60,718.96 47,185.39



Notes to financial statements for the vear ended March 31. 2019

a.

Overview e Compa

Future Retail Destination Lmited (farmerly known as Future Retail Destination Private Limited) was
originally incorporated on 11th April 2008 under the Companies Act 1956 and having its registered office
Knowledge House, Shyam Nagar, off Jogeshwarl-vikhroli Link fload, Jogeshwari (East), Mumbai-400060.
The Company is a joint venture between Future Market Networks Limited and IL&FS Township & Urban
Assets Limited vide agreement dated 18th April 2012 for the purpose of development of infra logistics
parks across India.

Significant Accounting Policies:

{i) sis of preparation and measurement
Compliance with Indian Accounting Standards:

The financial statements of the Company comply in all material aspects with Companies (Indian Accounting
Standards) Rules, 2015 {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with
relevant rules and other accounting principles. The palicies set out below have been consistently applied
during the years presented.

Basis of Preparation:

The financial statements for all periods up to year ended 31 March 2016 were prepared in accordance with
the accounting standards notified under Section 133 of Companies Act, 2013 read together with
Companies (Accounts) Rules, 2013 {Previous GAAP).

As these financial statements for the year ended March 31, 2017 are the first financial statements of the
Company prepared in accordance with Ind AS, Ind AS 101, “First-time Adoption of Indian Accounting
Standards” has been applied. An explanation of how the transition from Previous GAAP to Ind AS has
affected the Company's financial position, financial perfarmance and cash flows including reconciliations
and descriptions of the effect of the transition are provided in Note No 17,

These financial statements are presented in ‘Indian Rupees’, which is alsg the Company’s functional
currency.

The financial statements have been prepared in accordance with the requirements of the information and
disclosures mandated by Schedule Il to the Act, applicable ind AS, other applicable pronouncements and
regulations,

Basis of Measurement:

The financial statements have been prepared on a historical cost basis, except certain financial assets and
liabilities that is measured at fair value;

(ii) Financial Instruments:

The Company recognises financial assets and liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognised at fair ualugg_.nn initjsl
recognition, except for trade receivables which are initially measured at transaction price S =q




Notes to financial statements for the vear ended March 31. 2019

a. Financial Assets
Classification
The Company classifies its financial assets in the following measurement categories:

=  Those to be measured subsequently at fair value {either through other comprehensive income, or
through profit or lass), and

* Those measured at amortized cost.

The Classification depends on the entity’s business model for managing the financal assets and the
contractual term of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in the Statement of profit or loss
or other comprehensive income. For investments in debt instruments, this will depend on the business
model in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the eruity
investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing thase
assets changes.

Measurement

Initial
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
assel not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or
loss are expensed in the Statement of profit or loss.

Subsequent

Debt instruments:

Subsequent measurement of debt instruments depends on the Company's business model for managing
the asset and the cash flow characteristics of the asset, There are three measurement categories into
which the Company classifies its debt instruments:

= Amoartised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cast. A gain or loss on a debt investment
that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in
Statement of Profit and Loss when the asset is derecognised or impaired. Interest income from these
financial assets is included in finance income using the effective interest rate method.

» Fair Value through Other Comprehensive Income (FvOC):




Notes to financial statements for the vear ended March 31. 2019

Assets that are held for collection of contractual cash flows and far selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (FYOCI). Movements in the carrying amount are taken through OCI, except
for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in the Statement of Profit and Loss, When the financial asset is derecognised, the
cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and
recognised in other gains / (losses). Interest income from these financial assets is included in other income
using the effective interest rate method.

* Fair Value through Profit or Loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOC] are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or
loss and is not part of a hedging relationship is recognised in the Statement of Profit and Loss and
presented net in the Statement of Profit and Loss in the period in which it arises. Interest income from
these financial assets is included in other income,

Equity instruments:

The Company subsequently measures all equity investments at fair value. Where the Company's
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to the
Statement of Profit and Loss.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in Statement
of Profit and Loss. Impairment losses {and reversal of impairment losses) on equity investments measured
at FVOC! are not reported separately from other changes in fair value,

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOC! debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

De-recognition of financial assets

A financial asset js derecognised only when right to receive cash flow from assets have expired or the
campany has transferred the rights to receive cash flows from the financial asset or retains the
cantractual rights to receive the cash flows of the financial asset, but assumes 3 contractual obligation to
pay the the received cash flows in full without material delay to a third party under a “pass through”
arrangement.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset s derecognised if the graup has not retained control
of the financial asset. Where the group retains control of the financial asset, the asset is continued to be
recagnised to the extent of continuing involvement in the financial ass;__z-‘ s & AT

[}



Notes to financial statements for the vear ended March 31. 2019

b. Financial Liabilities

Initial

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade
and other payables, loans and borrowings including bank overdrafts and derivative financial instruments,

Subsequent measurement

Financial liabilities at amortized cost: After initial measurement, such financial liabilities are subsequently
measured at amortized cost using the effective interest rate (EIR) method. Amartized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amartization is included in finance costs in the Statement of Profit and Loss.

Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in the Statement of Frofit and Loss over the period of the
berrowings using the EIR method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn
down. In this case, the fee is deferred until the draw down eccurs, To the extent there is no evidence that
it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates,

Trade and Other Payahles:

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting peried. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest methad.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability Is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the ariginal liability and the recognition of a new liability,
The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be acc ssible by ihe Company,
r":- R; L. l :-’).\.'
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The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unabservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities,
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categerisation (based on the lowest level input that is significant to the fair value measurement as 3
whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring and non-
recurring fair value measurement, such as derjvative instruments and unguoted financial assets measured
at fair value.

At each reporting date, the Management analyses the movements in the values of assets and liabilities
which are required to be remeasured or re-assessed as per the Company's accounting policies. For this
analysis, the Management verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset ar liability and the level of the fair value
hierarchy as explained above.

Disclosures for valuation methods, significant estimates and assumptions of Financial |Instruments
(including those carried at amortised cost) (Mote No 15) and Quantitative disclosu Ir valus
measurement hierarchy (Mote No 15).
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(iit) Current versus Non-Current Classification:

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

An asset is treated as current when It is:

* Expected to be realised or intended to be sold or consumed In normal operating cycle

*  [Expected to be realised within twelve months after the reporting period, or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

*  Held primarily for the purpose of trading

All other assets are classified as non-current

A liability is current when:

* ltis expected to be settled in normal aperating cycle

*  Itis due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve
menths after the reporting period.

*  Held primarily for the purpose of trading

All other liabilities are classified as non-current,

[iv) Cash and Cash Equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks and short term highly liquid
investments, which are readily convertible into cash and have original maturities of three manths or less
that are readily convertible to known amount of cash and which are subject to an insignificant risk of
change in value

{v) Cash flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

(i) Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivabie, Amounts disclosed as
revenue are inclusive of excise duty and net of returns, trade allowances, rebates, value added taxes and
amaunts collected on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be rellably measured, it is probable
that future economic benefits will flow to the entity and specific criteria have been met for each of the
Company's activities as described below, The Company bases its estimates on historical results, taking
into consideration the type of customer, the type of transaction and the specifics of each arrangement.

Income from Services

Revenue from services rendered is recognized as the service is performed based on agreements/
arrangement with concerned parties and revenue from end of the last billing to the bala CB- date is
recognized as unbilled revenue, ALY

i
e Nl
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Notes to financial statements for the vear ended March 31, 2019

fwii) Income ta

The income tax expense or credit for the pericd is the tax payable on the current period’s taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets
and liabilities attributable to temporary differences and to unused tax losses,

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the reporting date in the countries where the company and its subsidiaries and associates operate and
Eenerate taxable income. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities,

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements
Deferred income tax is determined using tax rates {and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses anly if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses,

Deferred tax assets and liabilities are offset when there is 2 legally enfarceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where tha entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneousty.

Income tax expense for the year comprises of current tax and deferred tax. Income tax is recognised in
the Statement of Profit and Loss except to the extent that it relates to items recognised in 'Other
Comprehensive Income’ or directly in equity, in which case the tax is recognised in ‘Other Comprehensive
Income’ or directly in equity, respectively,

(viii)  Earnings per share

Basic earnings per share

Basic earnings per share is calculated by dividing the net profit attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period,

Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
1o equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares,




Notes 1o financial statements for the vear ended March 31. 2019

(ix) Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief
operating decision maker (CODM).

{x) Property, plant and equipmen

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at
historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any compaonent
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to the Statement of profit and loss during the reporting period in which they are incurred.

Depreciati Amortization
Depreciation on property, plant & equipment is provided as specified in Schedule Il to the Companies Act,
2013.

Transition to Ind AS

On transition to Ind AS, the Company has elected to regard the carrying values of all its property, plant
and equipment as at April 1, 2015 as deemed cost accordance with the stipulation of Ind AS 101 “First-
time Adaption of Indian Accounting Standards”.

(=) Rounding o "
All amounts disciosed in the financial statements and notes have been rounded off to the nearest
thousands with two decimals, as per the requirement of Schedule |1l unless otherwise stated.

(=i} Recent accounting pronouncements

Ind AS 116

In March 2019, the Ministry of Corporate Affairs as notified the Companies (Indian Accounting Standards)
Second Amended Rules, 2019 ("amended rules”). As per the amended rules, ind AS 116 "Leases”
supercedes Ind AS 17, is applicable for all accounting periods commencing on or after 1 April 2019.

Ind AS 116 introduces a new framewark accounting of Lease contracts by Lessees.

The Company is evaluating the requirement of the amendment and the impact on the financial
statements. The effect on adoption of Ind AS 116 is expected to be insignificant”




Future Retail Destination Limited

{All amounts in INR thousands, unless otherwise stated)
ASSETS

Mon Current Assets

Note 2a: Other Non Current assets

at
31-Mar-19 I-Mar-18
Deposit -Mational Securities Depositary Limited 150.00 -
MVAT Depasit = 25.00
Total other assets 150.00 25.00
Current Assets
Note 3 Financial assets:
Note 3{a) Current Investments
gt
31-Mar-19 3-Mar-18
Invastment - Others
UTI - Floating Rate Fund -8 egular Growth Plan 82,994.09
Total Investrment 82,994.09
Note 3(b) Cash and cash equivalents
As at
31-Mar-19 30-Mar-18
8alances with banks
- in current accounts 8.,082.83 11,700.63
Total cash and cash equivalents 8,082.83 11,700.63
Note 3{c) Loans
Asat
31-Mar-19 31-Mar-158
(Unsecured, Considered good unless otherwise stated]
Loan to others - 91,293.07
Total Loans . 91,399.07
Note 2b: Other Current assets
Asat
31-Mar-19 J-Mar-18
Advance to Suppliers 200.00 .
Balance with Govt. Authorities - 270,50
Total other assets 200.00 270.50
Mote 4: Equity share capital and other equity
4{a) Equity share capital
(iwuthorised equity share capital (Equity Shares at the Face Value of INR 10 each)
Mumber Amount (in INR
of shares (in nos.) thousands)
As at 31 March 2018 3,00,00,000 3.00,000.00
As at 31 March 2019 3,00,00,000 3,00,000.00
(ijissued, Subseribed and Paid up capital {Equity Shares at the Face Value of INR 10 each)
Mumber Amount {in INR
of shares {in nos.) thousands)
As at 31 March 2018 3,00,00,000 3,00,000.00
As at 31 March 2019 3,00,00,000 3.00,000.00 l
iii) Movements in equity share capital
Number Face Value per share
of shares (in nos.) {in Rs,}
As at 31 March 2018 3,00,00,000

As at 31 March 2019

3,00,00,000




Future Retall Destination Limited
{All amounts in INR thousands, unless otherwise stated)
d t

Terms and ri a wity shar

The Campany has enly one class of equity shares having & par value of INR 10 per share. Each shareholder is
eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval
of the shareholders in ensuing Annual General Meeting except in case of interim dividend, in the event of
liquidation of the Company, the shareholders will be eligible to receive remalning assets of the Company, after
distribution of all preferential amounts, in proportion to their shareholding.

(iv) Shares of the company held by holding/ultimate helding company

31-Mar-19 3 -Mar-18
Future Market Networks Limited 3,00,00.000 1,50,00,000
[v) Details of shareholders halding more than 5% shares in the company
As at
31-Mar-19 3l-Mar-18
Number of shares & Number of shares &
% holding % holding
Future Market Metworks Limited 30000000 100% 15000000 50%
IL&FS Township & Urbarn Assets Limited B - 15000000 S50%
4b} Reserve and surplus
As at
31-Mar-19 31-Mar-18
Retained earnings (5,971.60) (6,826.58)
Total reserves and surplus (5.971.60) {6,826.58)
Movement of Retained earnings
5
31-Mar-19 31-Mar-18
Opening balance (6,826.58) (6,635.91)
Add: (Loss) during the year 854.98 {190.67)
[Closing Balance (5,971.60) (5,826.58)
Current Liabilities
MNote 5: Financial liabilities
5{a) Current Tax
As
31-Mar-19 J1-Mar-18
Current Tax Liahilities 314.28
Total 314.28 =
5(b) Deferred Tax
Mar-19 I1-Mar-18
Deferrad Tax Liabilities 464.19
Total 454,19 -

5{b) Other financial liabilities

31-Mar-19 Ji-Mar-18

Creditors for capital assets T4.48 .
Payables for Expenses 91.581 53.1%
Security Deposit (payable on demand} 15,000.00 15,000.00

Total other current financial liabilities

15,166.29




Future Retail Destination Limited

[&ll amounts in INR thousands, unless otherwise stated)

This information as required to be disclosed under the Micra, Small and Medium Enterprises Develapment Act,
2006 [(MSMED] has been determined ta the extent such parties have been identified on the basis of
infarmation svailable with the Company and relied upon by the auditors,

(i} There were no amounts cutstanding to be paid to micra and small enterprises registered under the Micrg,

Small and Medium Enterprises Development Act, 2006 (MSMED).

i) Mo Interest is paid/payable during the yvear to any micro or small enterprise ragistered under the MSMED.

MNote 6: Other liabilities

Asat
31-Mar-19 J1-Mar-18
Statutory dues 14.00 195.26
Total ather liabilities 14.00 195.26
MNote 7: Other Income
Year en ear d
31-Mar-19 I-Mar-18
Fair valuation of UTI Fund 2,994.09 -
Other Mise Income 13.50
Total 3,007.59 -
Note 8: Finance costs
Year &
31-Mar-19 J1-Mar-18
Interest on unsecured borrowing 1564.19 %
Bank Charges 377 *
Taotal 167.96 -
Note 9: Employee Benefit Expenses
Year ende Year ended
31-Mar-19 J1-Mar-18
Salary and Wages 573.89 E
Tatal 573.89 -
MNote 10; Other expenses
Year ended Year ended
31-Mar-19 S1-Mar-18
Legal & Professional 26.30 41.18
Auditars Remuneration - -
Statutory Audit 70.80 7080
Travelling Expenses 295.04 .
Custodian Charges 106.20 -
Director Sitting Fees 100.00 40.00
Dther Miscellaneous Expenses 29,95 38.69
Total 532.29 190.67
10{a) Details of payments to auditors
Y ed Y nded
31-Mar-19 J-Mar-18
Payment to Statutory auditors
8) Audit fees (.80 70.80
b) Taxation matters - -
c} Other services . /:::-m
Total 70.80 AT
<
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Future Retail Destination Limited
(All amounts in INR thousands, unless otherwise stated)

Note 11: Current and deferred tax
11(a) Income Tax Expense

ear As
31-Mar-19 31-Mar-18
;ur_'[gn; fax
Current tax on profits for the year 1314.28) -

Total current tax {expenseysawn_g_ (314.28) -
Deferred tax
Decrease (increase) in deferred tax assets - %
{Decrease) increase in deferrad tax liabilities T78.47
Mat Credit Entitlament (314.28)

Total deferred tax expense/(benefit) 464.19 -
Income tax expensa 778.47 -
11{b) Amounts recognised in respect of current tax / deferred tax directly in equity:

As at As at
J1-Mar-19 31-Mar-18
Amounts recognised in respect of current tax / deferred tax
directly in equity - -
11{c) Tax losses and Tax credits
The Company has not recognized deffered tax assest in books under INDAS1 2-Income Tax.
As at at
31-Mar-19 31-Mar-18

Unused tax losses for which no deferred tax asset has been
recognised

5.321.87

Mote 12: Related party transactions

In compliance with Ind AS 24 - "Related Party Disclosures™
below:

(3] Name of related parties and related parties relationship

» the required disclosures are given in the table

Related Parties Mature of relation ship | Nature of relation ship
31-Mar-19 31-Mar-18
Future Market Networks Limited lgint Venture Partner Joint Vienture Partner
{till 17.09.2018)

Holding Company (Fram
15.09.2018)

IL&FS Township & Urban Assets Limited (ITUAL)

Joint Vendure Partner

loint Venture F'artner_'

(till 17.09.2018)
Ashirwad Malls Put. Ltd. Subsidiries of Holding Subsidiries of Joint
b - Company Venture Partner
Star Shopping Centre (P} Ltd, Subsidiries of Holding Joint Venture of loint
Company Venture Partner

Suhani Mall Mgt. Co. Put, Ltd,

Subsidiries of Holding
Company

Subsidiries of Joint

Venture Partner

Riddhi Siddhi Mall Management Pyt Ltd.

Joint Venture of Holding

loint Venture of Joint
Venture Partner

Utility Developers Pyt Ltd,

Company

loint Venture of Joint




Future Retail Destination Limited
(Al amounts in INR thousands, unless otherwise stated)

Future Trade Markets Put, Limited Subsidiries of Holding lgint Venture of loint
Company Venture Partner

Mr. Pawan Kumar Agarwal Directar Director

Mr. Anil Poruthaia Cherian Director ' Director

Mr. Pramod Arora (Upto D8.10.2018) Managing Director Managing Director

Mir. Gautam Lath . Director

Mr. Vijay Sing Dugar Director -

[b).The Following transactions were carried out with the Related Parties in the ordinary course of business.

Mature of Transaction

For the year
ended 31 March 2019

For the year
ended 31 March 2018

Joint Venture fHolding

Joint Venture Company

Company
Future ket Metworks Limited
Borrowings Taken 9.594.90 96.14
Borrowings Taken Repaid 9,594.50 15,752.41
Finance Cost 164.19 21.02
for the year For the year
Nature of Transaction ended 31 March 2019 | ended 31 March 2018
Director Directar
ct dir

Directar Sitting Fees 100.00 40.00
Remuneration to Managing Director (Upto 08th Oct 2018) 4,962.50 4,977.50

MNote 13 : Contingent llabilities and contingent assets
{a) Contingent liabilities
Cantingent Lizbilities Rs, Nil (March 31, 2018-MIL}.

Note 14 : Commitments

Estimated amount of contract remaining to be executed on capital account and not provided for Rs. 1440.00

thousands (March 31, 2018- Rs. 3600.00 thousands)
Note 15 : Earnings per share
{2} Basic and diluted ea rnings per share

Year Ended Year Ended
31 March 2019 31 March 2018
Profit attributable to the eguity holders of the Company 854.98 {Iﬁﬂ.ﬁ?l-f
MNominal Value per share 10 10
Basic/Diluted sarnings per share attributable to the egquity
hoiders of the Company (Rs. Per share) 0.03 {0.01)
(b} Weighted average number of shares used as the denominator
Year Ended Year Ended
31 March 2018 31 March 2018
Weighted average number of equity shares used as the
denominator in calculating basic and diluted eArmings per
share 3.00,00.000 3,00,00,000
Note 16: Offsetting financial assets and financial liabilities
There are no Financial assets and lisbilities which are offeet 3¢ on balance sheet as there is no legally

enforceable right to ofiset the recognised amounts and there is no intention to settle on a net basis

the asset and settle the liability simultanegusly.




Fuitmre Retall Déstination Limited

Motes o fingncisl sicteneat

AT amounts = IR thousands, unless afhsrwise stated)
Mtz 17: Falr value measurements

17{a] Financial instruments by catugory

31 March 2015 31 March 2015
Pt Foc irted Furt fvor Atetied
covit [T

|Finsncial assets

| Cash and ensh eguivalents B08283 11.700.63

n Loans - A1 19507
Total financial assets - B.0E2.53 - 1,03,098.70
Firancial llabilithes

| Crecitors for copitel assets - ELC S & -

|l Payabiles for Samnses 9181 £ 5318

4 Security Deposlt [payalle on demand) 15,000.00 13.000,00
Total fimancial liabilities - 15091581 15,053.19

17{n) Fair value hisrarchy

N fingncial ingtramenty sre cecopnised snd messored 4t fair vatloe far whic

Thix sectian sagiains the judgements and estimates mads in deserminin
disclaged in the financisd statemants. Ta provide 2 indeation bt ¢
thea |evels prescribed wnder the BECountng standerd. An gaplanstio

he refmbility of the mpuis ysed in dezatrrining fair valuk, the Company has dassHisd 15 Enane.n!
n af each bevel follows undermeash the sable

i fair values are dezermined using the jedgEmnnts and estimates,
§ the fait values of shi firsncial insruments that ane mestuned 2t amoctised cost and for which fai vabups are
Instrumeris into the

Assets and liabdlities which are measured at amartiyed cost for which
At 31 March 2019

fait valoes are dischased Lovel L Level2 Level 3 Total

Fanancial assets
i Loang

Total financial assets

Finanzial Uabilities
i Creditars for capital atsets
ii Paymbiey for Expernges
lii Secutity Deporiz {payable oh demand)

74,24
8181
15,000,008

Lzl
FlEl
15,000,00

Tatal financial labilities

15,166.29 15,166,275

{Assets and BabiFties which are measured at amortised cort for which
fair values are disclosed At 31 March 2018

Level 1 Level 2 Lewel 3 Total

Financial assets
I Loans

¥1.358.07 81,359.097

Totel financkal assets

91,39.00 91,309.07

Financial Linbilities
| Payatiles for Bxpenaes

5518
15,000.00

53.1%
15,003.00

W Securiny Deposit (payable on demand}

Total financisl labilities

15,053.19 15.0153.19

Duiring the year there are ne financiad sstruments which e i

The tair vadue of fimancial instruments refesred above have bean clagsd
priesity 0 cueted prices in active market for identesl assets o liakilithe
e Fallenws -

it Leved ] and Level T categoey.

ed into tn
6 lewvel 2

res caRegoties depanding on the Ingutt vied in the valuation techrigue. The Fimrarachy gives the highest
maasuremanta) ang kowest prarity to unabserabin meuts fevel 3 measyrements) The categodes ued ars

Leved 1: This Mararchy includes financial imtremenss measyres WENE guoted prices.

Lirvel - The fair value of Sinancial imssrurments that are not tragded in
Etile 31 peasible on antity-specific aptmates. if

an

Thete are no transfes betwesn this kevsls during the year

Far lwval 3 fmancial nstruments tue

all wgnficant newts reguired 1o feir value an nsrement are obiegrvatile,
Level 1: if one & mote of the significany infits s not based on obsarvabie market Cate, the nstrumant is nchuced in b

Hair viues fave been detarmined Bazed on present vaiies and the distsunt fates Used wese adjusted for

aclive market is detarmined using valubtion techreaues which maseese the wee of ohservabie market
the instrumant is imcluded in lewt 3
el 1

CFid and reiy ag

COUNSErpArty or own cradie ek

17{c) Fair vakie of financlal assets and Habilities measured at amartived cost

The carrying ameunti of trade paysbles, shart tarm borrowings
their falr values apnrosimately equal 1o thesr carying valies.
For firmncial assats and Gabilities thil 2re msssured 5t fair value,

31 March 2029 31 Mareh T0LE
Carrying Carrybng
R Fair wihee St Fair walise
|Financial assets
L Loans - 41 Ass a7 213907
Total financial assets 8139947 81,355 07
Financial Liabilities
i Creditars for capital assety TE LB Ta43
s Payabiles for Expenges 81,81 9181 Ll L] 53.18
i} Sexurity Deposit [nayabie o demand} 15, 000,60 15,000 00 15,000,00 18,000,090
Tetal financial assets 1516629 15,166.25 15.053.18 1505313

inchuding itecest therean, capital creditors, lasnt repayable on demand and cash and cash eguvale

the carrying smounts are peual o the fair values




Future Retail Destination Umited
Nates 1o financial statements
(All amounty in SR thovsands; undess otherwise Mated)

Kote 18 : Financial risk management

The Company's business activities EXPOSE It 10 2 variety of financial risks, namaty liguidity rigk, market risks and credit gk The Campany's seniet managemant has overal
responsibiility for the esrablshment and sversight of the Company's risk managemant framework, The Company's ritk are reviewed regularly 1o reflect changes in market
conditions and the company’s acthities

- x
Uguidity risk |5 the rigk that the company will fage in meeting its obfigations associated with m financial liabilities, The Comaany's approach o managng liguidity is to
ensurg that it will have sufficent funds s mest i liabilities when due without incurring unacceptable bosses. in doing this, management considers both parmal and
stressed conditlans, A material and sustalnad shartfall in our cash flaw could undermine the Company's credit rating and imgpair investar confidence

The following tanle shows the maturity analysis of the Company’s financial liabilities based on cpntractually agreed undscounted cash flows as a1 the balence sheet date-

Carrying amaunt Less than 12 months More than 12 months Total

As at 315t March 2019 15, 166,29 15,166.29 - 15,166.28
Craditors for Capital Expenditre 7448 Ta4E . T4.48
Payable for Expanses 9181 91.Bi - 9181
Security Deposit (paysbie on demand) 15,000.00 15.000.00 - 15,000,00
As 3t 315t March 2018 15,053.19 15,053.19 = 15,053.19
Creditors for Capital Expenditurs

Payable for Expenses 5318 53,19 - 53118
Security Deposit [payatle on demand) 15,000.00 15,000.00 . 15.000.00
B.Management of Market risks

Market rigk is the risk that the fair value of future cash fows of a financial Instrument will fuctuate because of changes in market prices. Market risk comprises of intarest
rate risk and currency risk

The Company is nat exposed to any forelgn currendy risk as neither operates internationally nor has any foreign currency transaction.
Also, the Company does not have any variable rate horrowings tharefore the Company i not exposed to interast rate risk tog.

C.Management of Credit Risks

Credit risk i¥ the risk that 3 counterparty will not meet its abligations under 3 financial instrument or cugtomer contract, leading to a finandal loss. The Campany is exposed
to credit risk fram its Loan

Our historical experience of coecting receivabiles, supported by the level of defauls, is that credit risk is low.

Therefore, Company has followed Genaral Model The Compary s not exposed to any other eredit risks.

O.Lapital Managemnany
The Company aim to manages its capital efficiently so a5 to safeguard its shility to continue ag A going contern and to eptimise retums to our sharehaldars,

The capital structure of the Company is based an mimagement’s judgement of the appropriate balence of key elements in order to meet its strategle ind diay-to-day
neads. We consider the amount of capital in proporiion 1o rigk and manage the capital structure In light of changés in economie conditions and the risk chasacteriates of
the undertying assets. in arder 1o mainzain ar adjust the capital structure, the Company does not distribute dividends to the sharehald




Future Retail Destination Limited

All amounts in INR thousands, unless otherwise statad)

Mote 19:

LThe Company is having staff strength of less than ten employess and the provisions of Gratutity Act, 1972 are not applicable to the Company.
Accordingly, no liability has been provided during the year,

Mate 207

The Company is yet to commence operations, Thera is no reportable business and geographical segment that need to be disclosed as required
under Ind AS 108 - Operating Segments

Note 21:
Figures for the previous year have been regrouped/reclassified /rearranged wherever necessary to make them comparable to thase for the current
year

For Ajmera & Ajmera For and behalf of Board of Directars
Charterad Accountants

1CAI FRN : 018796C
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Ankit Inani ANIL FORUNAALA CHERIAN PAWAN KUMAR AGARWAL
Partner Director Director
poAembership No. 162803 DIMN:5126014 DIM: 1435580
Place ;- Mumbal

Date -2 ¢- bW -2 0|8



Future Retail Destination Limited

CIN :U51909MH2008PLC1B1060
Cash flow statement for the year ended March 31, 2019
(All amounts in thousands, unless otherwise stated)

| Year ended Year ended
31 March 2019 31 March 2018
A Flow from operating acti
profit before Tax| Loss) 1,633.45 (190.67)
Adjustments for
Finance Cost 167.96 -
Operating Profit before Waorking Capital change 1,801.41 [190.67)
Change in operating assets and liabilities
Increase/|decrease) in other financial liabilities 113.10 8,264.05
increase/(decrease} in other current liabilities 133.02 52.60
{increase)/decrease in other current assests 154.50) {270.501|
191.62 £,046.15
Cash generated from operations 1,993.03 7,855.48
income taxes paid 314.28 - 9
Tet Cash generated from Dperating Activities 1,678.75 7,855.48
8 |Cash flow from investing activities:
Purchase of Property, Plant and Equipment {including Capital work-in-progress,
capital advances and capital creditors) (13,533.57) (14,388.85)
Received {Repaid) agaisnt loans & Advance 91,399.07 33,600.33
TIoT Cooh generated from Investing Actvities 77,865.50 18,212.08
c |cash flow from financing activities
proceeds{repayment) from Short term borrowlngs - (15,656.26)
Finance Cost (167.96) s
Tiet Cash generated from Financing Actvities {167.96) |15,656.26)
Net increase/idecrease) in cash and cash aquivalents 79,376.29 11,411.30
add: Cash and cash equivalents at the beginning of the financial year 11,700.63 18533
Tash and cash equivalents at the end of the year 91,076.92 11,700.63
Reconciliation of Cash Flow statements as per the cash flow statement :
Cash Flow statement as per above comprises of the following 31 March 2019 31 March 2018
Cash and cash eouivalents 8,082.83 11,700.63
Bank overdrafts - =
investment in Liguid Funds 82,994.09
TBalances as per statement of cash flows 91,076.32 11,700.63

cirrent yaar .

For Ajmera & Ajmera
Chartered Accountants
ICAI FRN : D1B796C

Sy (£

Ankit Inani I I

Partner \

Membership Mo, 162803 ’
place - Mumbai

Date 2 &-04-2219

The above statement of cash flows should ba read in conjunction with the accompanying notes.

Previous year figures have been regrouped [ reclassified / rearranged wherever necessary 19 make them comparable to thase for the

For and bahalf of Board of Directors

&
PAWAN KUMAR
AGARWAL
Director Directar
DIN:1435580 DIN;5126014




