VYV P AGRAWAL & Co.

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF M/S. FUTURE TRADE MARKETS PRIVATE LIMITED
Report on the standalone Financial Statements

We have audited the accompanying Standalone financial statements of M/s. Future
Trade Markets Private Limited (“the Company”) which comprises the Balance Sheet
as at March 31, 2021 the Statement of Profit and Loss, (statement of changes in
equity) and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity)and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act, read with rule 7 of
the companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. In conducting our audit, we have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.
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VYV P AGRAWAL & Co.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the standalone financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the standalone financial statements
that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at March 31, 2021 and its profit, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.

d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards prescribed under section 133 of the Act, Read with
Rule 7 of the companies (Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors of the
Company as on March 31, 2021 taken on record by the Board of Directors,
none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164(2) of the Act.
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f) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For VP AGRAWAL & CO.

Chartered Accountants

(Firm'’s Registration No. 128344 W)
VIMAL KUMAR Ginsagnac
AGRAWAL Date: 2021.05.18 20:54:24

+05'30'

VIMAL KUMAR AGRAWAL
Partner

ICAI Membership No. 402808
Mumbai May 18, 2021

UDIN: 21402808 AAAACS3677
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ANNEXURE B TO THE AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Future Trade
Markets Private Limited (the company) as of 31st March 2021 in conjunction with our audit
of the standalone financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conduct our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the
Guidance Note”) and Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and
both issued by the Institute of Chartered Accountants of India. Those Standards and
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that Profit and Loss of the company are being
made only in accordance with authorizations of the Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting,

Because of Inherent Limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2021, based on internal control over
financial reporting criteria established by the company considering the essential components
of internal control stated in Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by Institute of Chartered Accountants of India.

For V P Agrawal & Co,
Chartered Accountants
Firm Registration No: 128344W

VIMAL Digitally signed by

VIMAL KUMAR

KUMAR AGRAWAL
Date: 2021.05.18

AGRAWAL 20:56:00 +0530'

Vimal Kumar Agrawal
Partner
M. No. - 402808
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TO INDEPENDENT AUDITOR’S REPORT

Annexure to Independent Auditor’s Report and Regulatory Requirements” of our
report of even date on the accounts of M/s Future Trade Markets Private Limited as
of 31t March 2021 on the accounts for the year ended 315t March 2021)

i.  Inrespect to Fixed assets:

a. The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets on the basis of
available information as there are some Capital Assets which are under
Development.

b. As explained to us, all the fixed assets have been physically verified by the
management. No material discrepancies were noticed on such verification as
compared with the available records.

ii. Inrespect of its inventories:
There is No Inventories are being applicable and used in the operations of the
company.

iii. =~ The Company has not granted any unsecured loans to Companies, Firms,
Limited Liability Partnership or other parties covered in the register maintained
under section 189 of the Act. Therefore the provisions of Clause 3(iii), (iii)(a),
(iii)(b) and (iii)(c) of the said order are not applicable to the company. However,
the Balance of Loan Granted as on 31st March 2020 is: Rs. Zero

a. The terms and conditions of the grant of such loans are not prejudicial to the
company’s interest.

b. In respect of the aforesaid loans, No schedule of Repayment has been
stipulated by the company, so in absence of stipulation of repayment terms
we do not make any comment on regularity of repayment of Principal and
repayment of Interest.

c. There was no Overdue as at the year-end in respect of said loan.

iv.  In our Opinion and Explanation and Information given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to
Loans given during the year. The Company has not given any guarantee during

the year. Also the company has made investments in Mutual Funds traded in
Stock Market.
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v.  The Company has not accepted any deposit during the year with in meaning of
Section 73 to 76 of companies act. Therefore, the provisions of clause (v) of the
said Order are not applicable to the Company.

vi.  According to the information and explanations given to us, Central Government
has not prescribed maintenance of cost records under sub-Section (1) of Section
148 of the Act in respect of activities carried on by the Company. Therefore the
provisions of clause (vi) of the said Order are not applicable to the Company.

vii.  Inrespect to statutory dues:

a. According to the records of the Company, the Company has been generally
regular during the year in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income tax, Wealth tax, Cess,
Goods and Service Tax and any other statutory dues as applicable with the
appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of such statutory dues were
outstanding as at 31tMarch 2021 for a period of more than six months from
the date they became payable.

viii. Based on our audit procedures and according to the information and
explanations given to us by the management, we are of the opinion that the
Company has not defaulted in repayment of dues to the bank. The Company
does not have any borrowing from financial institutions or by way of debentures.

ix. No money raised by company by way of Initial Public Offer or Further Public offer
and by term loan during the year and therefore, the provisions of clause (xi) of
the said Order are not applicable to the Company.

X. Based upon the audit procedures performed for the purposes of reporting the
true and fair view of the financial statements and as per the information and
explanations given by the management, we report that no fraud on or by the
company has been noticed or reported during our audit.

Xi. The Provisions of section 197 related to Managerial Remuneration to the Act are
applicable only to public companies. Accordingly, the provisions of this Clause
are not applicable to the company.

xii.  As the company is not a Nidhi Company and the Nidhi Rules 2014 are not
applicable to it. The provisions of this clause are not applicable to the company.

xiii. The Company has entered into Transactions with Related Parties in compliance
with the provisions of section 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard 18- AS-18, Related Party Disclosure read with Rule 7 of the
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Companies (Accounts) Rules 2014. Further the Company is not required to
constitute an Audit Committee under section 177 of the Act, and accordingly, to
this extent, the provisions of clause 3(Xiii) of the order are not applicable to the
company.

xiv. The Company has not made any preferential allotment or private placement of
shares or fully or partially convertible debentures during the year under review.
Accordingly, the provisions of this Clause are not applicable to the company.

xv.  According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him and
if so, the provisions of this clause not applicable.

xvi. The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934, accordingly, the provisions of this Clause are not
applicable to the company. As section 45-IA calls for NBFC to get registration.

For V P Agrawal & Co,
Chartered Accountants
Firm Registration No: 128344W
VIMAL KUMAR & s
AGRAWAL E)(a);zéoz'\ .05.18 20:56:22
Vimal Kumar Agrawal
Partner
M. No. - 402808
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Future Trade Market Private Limited
CIN:U45400MH2011PTC224924

Balance Sheet as at 31st March 2021

Amount in INR thousand, unless otherwise stated

The accompanying Notes are an integral part of the Standalone Financial Statements.
As per our report of even date annexed

For V P Agrawal & Co,
Chartered Accountants
Firm Registration No. 128344

\ N\ { ;— .
Vimal Kumar Agrawal \

Partner —

Membershin No, 402808

Place: Mumbai
Date:

Director

awan Kumar Agarwal

Notes 31-Mar-21 31-Mar-20
ASSETS
Non - Current Assets
Capital work-in-progress 1(b) & 12,578 29
Financial assets
Deferred tax Assets (net) 11 - -
- 12,578.29
Current Assets
Financial assets
i. Investments in others 2 10,079.57 3,539.70
it. Cash and Cash Equivalents 3 3,181.15 25,083.73
iii. Other Financial Assets 4 3,73,350.00 3,71,400.04
Other Current Assets 5 13.71 1.451.77
3.86,624 43 40147524
3,86,624.43 4,14,053.53
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 6 6,580.30 6,580.30
Other Equity 7 2,09,280.55 22505412
2,15.860.85 2,31.634.42
LIABILITIES
Non Current Liabilities
Deterred tax Liabilities (net) 1 7.15 -
7.15 o
Current Liabilities
Financial liabilities
i.Trade Payable for expenses 9 21059 1.849 24
it. Other Financial Liabilities 8 1,70,500.00 1,80,000.00
Current Tax Liabilities (net) 10 - 299.78
Other Current Liabilities 12 45.84 270.09
1,70,756.43 1,82,419.11
Total liabilities 1,70,763.58 1,82,419.11
Total equities and liabilities 3,86,624.43 4,14,053.53
Basis of Preparation & Significant Accounting Policies |




Future Trade Market Private Limited
CIN:U45400MH2011PTC224924
Statement of Profit and Loss for the year ended March 31, 2021
Amount in INR thousand, unless otherwise stated
Period Ended
Notes 31-Mar-21 J1-Mar-20
Income
Revenue From Operations 13 =
Other Income 14 683.88 8,402.35
683.88 8,402.35
Expenses
Employee Benefit Expense 15 2,461.70 4,171.60
Finance Costs 16 2.48 37.51
Other Expenses 17 13,991.15 12,855.86
16,455.33 17,064.97
Profit Before Tax (15,771.45) (8,662.62)
Tax Expense
= Current Tax 33.14 698.77
- Deferred tax 7.15 (1,691.92)
- Earlier year's (38.17) -
Total Tax Expense 2.12 (993.15)
Profit / (Loss) from Continuing Operations (15,773.57) (7,669.47)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Equity instruments through other comprehensive income (net of tax) - ]
Total Comprehensive Income (15,773.57) (7.669.47)
Earning Per Share
Earnings per equity share (for continuing operation)
Basic (Rs.) (23.97) (11.66)
Diluted (Rs.) (23.97) (11.66)
Basis of Preparation & Significant Accounting Policies 1
The accompanying Notes are an integral part of ihe Standalone Financial Statements,
As per our report of even date annexed.
For V P Agrawal & Co. nd behalf of Board of Directors
Chartered Accountants : :
Firm Registration No. |
irm Registration No. 128 e ? o o
2 . o s
ooy g e NG Vs v
< { M. No. Yok A
Vimal Kumar Agrawal l -\t( 402808 ) an Kumar Agarwal ErYg
Partner 3 J Director
Membership No. 402808 DIN: 01435580 IN:05126014
Place: Mumbai S—————




Future Trade Market Private Limited
CIN:U45400MH2011PTC224924
Statement of Cash Flow for the year ended 31st March 2021

Amount in INR thousand, unless otherwise stated
Period Ended

31-Mar-21 31-Mar-20
A CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before 1ax (15,771.45) (8,662.62)
Adjustments for;
Finance Cost 248 3751
Interest income (490, 14) (1,309.93)
Sundry Bal written off 12,578.29 -
Operating profit / (loss) before working capital changes (3,680.82) (9,935.04)
Changes in working Capital:
(Increase)/decrease in other financial assets (1,949 96) (3,66,027.67)
(Increase)/decrease in other current assets 1,438.06 (26.50)
Increase/{decrease) in other financial liabilities (9,500.00) 1,78,382.70
Increase/(decrease) in current tax liabilties (299.78) (948.34)
Increase/(decrease} in trade payable & other current liabilities (1,862 90y 2.051.96
Cash generation / (used) from Operation before Tax ; (15,855.40) (1,96,502.89)
(Payment)/ Refund of Income Tax 503 (698.77)
Net Cash Generated/ (Used) - Operating Activities (15,850.37) (1,97,201.66)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Sale\(Purchases) of investment (Net)
Interest received 490.14 1,309.93
Purchase of Fixed Assets / Capital WIP “ &
Proceeds from Loan given received back n 5
Net Cash Generated/ (Used) - Investing Activities 490.14 1,309.93
C CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost (2.48) (37.51)
Net Cash Generated/ (Used) - Financing Activities (2.48) (37.51)
Net Increase/ (Decrease) in Cash and Cash Equivalents (15.362.71) (1,95,929.24)
Add : Opening Cash and Cash Equivalents 28,623.43 2,24,552.65
Closing Cash and Cash Equivalents 13,260.72 28,623.41

Notes:
a. The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) -
Statement of Cash Flows.

b. Cash and Cash Equivalent comprises of:
Period Ended

-Mar-21 31-Mar-20
Balances with Banks:
Current Accounts 318115 2508373
Investment in liquid fund 10,079.57 3,539.70
13,260,72 28,623.43

As per our report of even date annexed.

For V P Agrawal & Co,
Chartered Accountants

Firm Registration No. 1283
T - Y"‘-— P

Vimal Kumar Agrawal /.--‘ ~anWay ¢

For and behalf of Board of Directors

| A" “ ol

Pawan Kumar Agarwal

Partner et
Membership No. 402808 (;1"( DIN: 01435580 DINYOS 126014
Place: Mumbai E ( g .
Dole ,K« 402808

S




Future Trade Market Private Limited
Statement of Changes in Equity for the year ended March 31, 2021

Amount in INR thousand, unless otherwise stated

(A) Equity share capital

Equity Share capital as at 31 March 2020 81173
Changes in Equity share capital during 2020-2| s
Equity Share capital as at 31 March 2021 8,773.73
(B) Other equity

Securifies premium Capital Redemption

reserve Retained earnings Reserve Other Reserves Total

Balance as at April 1, 2020 4,66,957.03 (2,44,096,34) 2,193.43 - 2,25,054.12
Profit/ (Loss) for the period - (15,773.57) (15,773.57)
Other Comprehensive Income -~ . z ks 2
Dividend paid - - - - =
Balance as at March 31, 2021 4,66,957.03 (2,59.869.91) 2,193.43 - 2,09,280,55

The accompanying Notes are an integral part of the Standalone Financial Statements.
As per our report of even date annexed,

For V P Agrawal & Co. For and behalf of Board of Directors
Chartered Accountants

Firm Registration No. 128344W

“ AN o
I S Q 4 o I

Vimal Kumar Agrawal
Partner

Pawan Kumar Agarwal
Director

Membership No. 402808// o * . DIN: 01435580
Place: Mumbai < M, No.
Date: x{ 402808 )




Future Trade Market Private Limited
Notes forming part of the Standalone Financial Statements

Company Overview
The Company has been set up by Future Markets Networks Limited (Holding Company) and 1s currently engaged in providing project management services for the
construction, development and management of wholesale markets in India

nt Accounting Policies

Basis of Preparation

The standalone financial statements of Future Trade Market Private Limited (“the Company™) comply in all material aspects with Indian Accounting Standards (7 Ind-AS")
as prescribed under section 133 of the Companies Act, 2013 (“the Act”), as notified under the Companies (Indian Accounting Standards) Rules, 2015, Companses (Indian
Accounting Standard) Amendment Rules 2016 and other accounting principles generally accepted in India

The financial statements for the year ended 315t March 2021 have been approved by the Board of Directors of the Company in their meeting
The functional currency of the company 1s the Indian rupee All financial information presented in Rs / INR has been rounded off to the nearest two decimals of Thousands
unless otherwise stated

Use of Estimates

The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments and assumption These estimates, judgments
and assumptions affect the aplication of accounting policies and the reported amounts of assets and liabilities, the disclosure of contingent assets and habilities at the date of
financial statements and reported amounts of revenue and expenses during the period Application of accounting policies that reguire ¢ritical accounting estimates
nvelving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed in note no. 1 (1) Accounting estimates could
change from period to period. Actual results could differ from those esumates Appropriate change in estimates are made as management become aware of change n
circumstances surronding the estimates. Change in estimates are reflected n the financial statements in the period in which changes are made and if material, their effect
are disclosed in the notes to the financial statements.

Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below These accounting policies have been applied
consistently to all the periods presented in the financial statements

A

o

D.

Investment in Joint Ventures

The investments in subsidiaries and joint ventures are carried in these financial statements at historical cost except when the investment, or a portion thereot, 1s
classified as held for sale, in which case 1t is accounted for as Nen-current assets held for sale and discontinued operations When the Company 1s commutted to a sale
plan involving disposal of an investment, or a portion of an investment, in an associate or joint venture, the investment or the portion of the investment that will be
disposed of is classified as held for sale when the criteria described above are met. Any retained portion of an investment n an associate or a joint venture that has not
been classified as held for sale continues to be accounted for at historical cost

. Revenue recognition

Revenue from services rendered 15 recognized as the service 1s performed based on agreements/ arrangement with concerned parties and revenue from end of the last
billing to the balance sheet date 1 recognized as unbilled revenue

Dividend and Interest Income

Interest income from financial assets 1s recognized when it 1s probable that economic benefits will flow to the Company and the amount of income can be measured
reliably, Interest income is recognized on time proportion basis taking into account the amount outstanding and rates applicable

Dividend income from investments is recognised when the shareholder’s right to receive payment has been established (provided that it is probable that the economic
benetits will flow to the Company and the amount of income can be measured reliably)

Fureign currency Transactions

Functional currency

The functional currency of the company is the Indian rupee. All financial information presented in Rs / INR has been rounded ofT to the nearest two decimals of
Thousands unless otherwise stated

ln prepaning the financial statements transactions in currencies other than the Company's functional currency {foreign currencies) are recognised at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates
prevailing at that date. Non-monetary items are measured at historical cost

. Impairment of Assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carnied al amortised cost. The impairment methodology applied
depends on whether there has been a significant increase in credit nisk,

. Provisons, contingent Liability and Contingent Assets

Provisions are recogmized when there 15 a present obligation (legal or constructive) as a result of a past event and it 15 probable (“more likely than not™) that it 15
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet date, taking into account the

risks and uncertainties surrounding the obligation. Where a provision 1S measured using the estimated cash flows to settle the present obligation, 1S carrying amount 1s

the present value of those cash flows The discount rate used 1s a pre-tax rate that reflects current market assessments of the time value of money in that junsdiction and
the risks specific to the hability
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Future Trade Market Private Limited
Notes forming part of the Standalone Financial Statements

Contingent hability 15 a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that anises from past events but 1s not recognised because 1t 15 not
possible that an outflow of resources embodying economic benetit will be required to settle the obligations or reliable estimate of the amount of the obligations cannot
be made. The Company discloses the existence of contingent habilities in Other Notes to Financial Statements

Contingent assets usually anise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic benefits Conuingent Assets are not
recognised though are disclosed, where an inflow of economic benefits is probable

Trade receivable

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business It the receivahle 15 expected to be collected
within a period of 12 months or less from the reporting date (or in the normal operating cyele of the business, 1f longer). they are classified as current assets otherwise
as non-current assets

Financial Instruments

All financial assets are recognised on trade date when the purchase ofa financial asset 1s under a contract whose term requires delivery of the financial asset within the
timeframe established by the market concerned. Financial assets are initially measured at fair value, plus transaction costs, except for those financial assets which are
classified as at fair value through protit or loss (FVTPL) at inception All recognised financial assets are subsequently measured tn therr entirety at esther amortised cost
or fair value

Non derivative financial instruments

Financial Assets carried at amortized costs

A financial asset 15 subsequently measured at amortsed costs, 1f 1115 held within a business model whose obyective 1s to hold asset in order to collect contractual cash
flow and the contractual terms of the financial asset give rise on specified dates to cash flow that are solely pavment of principal and interest on the principal amount
outstanding

Financial Assets carried at fair value through other comprehensive income

A financial asset 1s subsequently measured at fair value through other comprehensive income if it 1s held within a business model whose objective 1s achieved by both
collecting the contractual cash flows and selling financial assets and the contractual terms of the financial assets give rise on specified dates to cash flows that are soleh
payvment of principal amd interest on the principal outstanding The Company has made an irrevocable election for its investment which are classified as equity
mstrument to present the subsequent changes in fair value in other comprehensive income based on its business model

Financial Assets at fair value through profit & loss account
A financial asset which 15 not classified in any of the above categonies are subsequently fair valued through profit or loss

Fair value of financial instrument

In determining the faur value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and nisks existing
at reporting date. The method used to deternuine fair value includes discounted cash flow analysis, avinlable quoted market prices and dealer quotes Al methods of
assessing fair value results in general approximation of value and such value may never actually be realized

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three months or less

For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank overdrafts In the balance sheet, bank overdrafts
are shown within borrowings n current habilities

Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or procduction of qualifying assets are added to the cost of those assets, until such time as the assets
are substanually ready for their intended use or sale. The Company considers a period of twelve months or more as a substantial period of time

Transaction costs in respect of long-term borrowings are amortised over the tenor of respective lvans using effective interest method. All other borrowing costs are
expensed in the period m which they are incurred

Investment income earned on the temporary investment of specitic borrowings pending thewr expenditure on yualifving assets 1s deducted from the borrowing costs
ehgible for capitahization,

Employee Benefits

Short term employee benefits

Liabilities for wages and salaries, mcluding non-monetary benefits that are expected to be settled wholly within 12 months afler the end of the period 1n which the
employees render the related service are recognised in respect of employees’s service up to the end of the reporting period and are measured at the amounts expected to
be paud when the Liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet

Other long-term emplovee benefit obligations

The hiabilities for carned leave and sick leave are not expected to be settled wholly within 12 months atter the end of the period in which the emplovees render the
related service They are therefore measured as the present value of expected future payments to be made n respect of services provided by employees up to the end of
the reporting period using the projected unit credit method The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised 1n
profit or loss

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defier setilement for at least twelve months
arier the reporting period, regardless of when the actual settiement 1s expected to occur
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L. lncome Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax

Income tax expenses i recognized in the statement of profit and loss except to the extent that it relates to tem recogmized directly in equity, in which case It 15
recognized in other comprehensive income. Current income tax for current period and prior peried is recognized at the amount of expected to be paid or recovered

from tax authorities, using the tax rate and tax laws that have been enacted or substentively enacted by the Balance sheet date

Deferred tax

Deferred income tax assets and liabilities are recognized for all temporary differences airing between the tax base of assets and liabilities and therr carrying amount in

the financial statements. Deferred tax assets are recognized only to the extent there 1s reasonable certainty that the assets can be reahised in future, however where there
15 unabsorbed depreciation or carry forward Josses, deferred tax asset are recognized only if there 1s virtual certamity of realisation of such assets Deferred tax asset are
reviewed at each balance sheet date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized

M. Earning per equity shares

Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period The weighted average number of equity shares during the period 1s adjusted for events including bonus issue, bonus element in right
1ssue to existing shareholders. share split, and reverse share split (consolidation of shares) For the purpose of calculalating diluted earning per share. the net profit or
loss for the peniod attributable to equity shareholders and the weighted average number of equity shares outstanding during the period are adjusted for the effect of all

diluative potential equity shares

Non - Current Assets
1{a) Property, Plant and Equipment

I(a) Capital Work in Progress
Opening CWIP
Written Off
Total

2 Investments:
Investment in mutnal fund
UTI Money Market Fund-Regular Growth Plan
UTI - Treasury Advantage Fund - Regular Plan

3 Cash and Cash Equivalents:
Balances with Banks
Current Accounts
Fixed Deposit

4 Other financial assets:
(Unsecured, considered good unless otherwise stated)
Advances to staff
Advance Others
Accrued Interest

5 Other current assets:
(Unsecured, Considered Good unless otherwise stated)
Balances with statutory authorities

6 Share Capital:
Authorised Equity Share Capital
1.000,000 (as at 315t March 2020 1,000,000 ) of Rs. 10/~ each

Issued, Subscribed and Paid up capital
6.58,030 (as at 315t March 2020 : 6,58.030 ) of Rs 10/~ each

As at
J1-Mar-21 31-Mar-20
12,578 29 12,578 29
112,578 29) o
- 12,578.29
10,079 57 3
- 353970
10,079,587 3,539.70
318115 265503
- 22,428 08
3. 181.15 25,083.73
As at
31-Mar-21 31-Mar-20
- 300 00
3,73,350 00 3.70.920.79
- 179.25
3,73,350.00 3,71,400.04
1371 1451 77
13.71 1.451.77
As at
31-Mar-21 31-Mar-20
10,000 G0 10,000 Ou
10,000.00 10,000.00
6,580 30 6.580 30
6.580.30 6,580.30




7 Other Equity:
Securities Premium Account
Balance at the beginning of the vear

Balance at the end of the year

Retained Earning
Balance at the beginning of the year

Future Trade Market Private Limited
Notes forming part of the Standalone Financial Statements

31-Mar-21 31-Mar-20
466957 04 4,66,957 04
4,66,957,04 4,66,957.04

(2,44,096 36) (2.36.426 9U)

Profit and Loss for the Period (15,773 57) (7,669 46)
Balance at the end of the year (2,59,869.93) (2,44,096.36)
Capital Redemption Reserve
Balance at the beginning of the vear 219344 2.193 44
Addtion during the year & "
Balance at the end of the vear 2,193.44 2,193.44
2!09i28l'l.55 2!25!054.12
As at
8 Other Financial Liabilities:
Others Payable 1,70,500.00 1,80.000 00
1,70,500.00 1,80,000.00
9 Trade payable for expenses
Payable for expenses 21059 1.84% 24
210.59 1.849.24
10 Current Tax (net):
Current tax liabilities (net of advvance tax) - 299 78
- 299.78
11 Deferred tax Liabilties
Deferred tax
Opening Bal - 2,400 95
Increase(decrease) in deferred tax habilites 715 {2,400 95)
MAT Credit Entitlernent - -
118 -
12 Other Liabilities;
Statutory dues Pavables
Tax Deducted at Source 31.28 87.68
ESIC and Provident fund 676 2325
Other Dues 740 159 16
Profession Tax 040 -
45.84 270.09
Year ended Yeur ended
31-Mar-21 31-Mar-20
13 Revenue from Operations:
Management Consultancy Fees - -
\ - i
14 Other Income:
Interest Income on Fixed Deposit 490 |4 1,308 93
Fair Value of Investement 34 39 3
Dividend Income from Mutual Fund - "
Profit on Sale of Mutual Fund -UTI Floating 159 35 7.092 42
643.88 8,402.35
15 Employee Benefits Expenses:
Salarics and Wages 246170 4,171 60
2.461.70 4,171.60
16 Finance Cost;
Interest on unsecured Loan - 3353
Others 248 398
248 37.51




17 Qther Expenses:

Legal & Professional Fees
Pavment to auditors - {a)
Director Sitting Fees

Interest on late payment of Stautory Dues

Miscellaneous Expenses

Filing Fees

Earlier income tax w/off

Sundry Balance writtenoft’

Loss on Fair value of Investment

(a) Payment to auditors
Statutory auditors
Statutory Audit Fees
Other Services

Future Trade Market Private Limited
Notes forming part of the Standalone Financial Statements

Reimbursement of out of pocket expenses

18 Earnings per Share (EPS):

20

2

-

Basic EPS from continwing operations {in Rs )

Diluted EPS from continuing operations(in Rs )

Profit for the period from continued operations

Weighted average nos of equity shares used in the calculation of EPS
Weighted average nos. of equity shares used in the calculation of Basic EPS

Dilutive impact. if any

Weighted average numbers of equity shares and potential equity shares

Face Value per equity share (in Rs.)

949 01 253261

63 00 7500

1 80.00 180,00
5071 020

204 90 426 85

1 98 240

- 10393

12,539 55 -

- 9,534 87
13,991,158 12,855.86
6500 7500

05. 00 7500

Year ended
Ji-Mar-21 31-Mar-20

2397) (11 66)
(2397) (11 66)
(15,773 57) (7.669 47)
6,58,030 6,58.030
6,358,030 6,58.030
10 10

The Company 1s operating in a single segment pursuant to which the information required to be disclosed as per IND-AS 108 "Operating Segment” in case of different

segment has not been disclosed here.

The Company is having stafl strength of less than ten emplovees and the provisions of Gratutity Act, 1972 are not applicable to the Company  Accordingly. no hability has

been provided during the year.

Reluted Party Transactions:
a) Enterprises exercising control
Holding Company

b) Key Managerial persons / Directors

Future Market Networks Limited

Mr Anil Cherian
Mr Vyai Singh Dugar
Mr Pawan Kumar Agarwal

The following transactions were carried out with the Related Parties in the ordinary course of business:

Transaction during the vear
Payment done on behalf of Company
Reimbursement of payments done on
Interest Expenses

Loan Taken

Loan Taken Repaid

Director's Remuneration

Mr Vijar Singh Dugar
Mr Pawan Kumar Agarwal
Mr Al Cherian

J1st March 2021
Holding Company

Year ended
31/0372021
60.00
6000
60 00

31st March 2020
Holding Company

791.52
791.52
3353
20,000.00
20,000 00

Year ended

31/03/2020

60.00
6000
60 00
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There are no MSME to whom the company owes dues which are outstanding for more than 45 days as at 31st March 21 The information required to be disclosed as
defined in the micro, small and medium enterprises development Act 2006 has been determined to be extent such parties have been identified on the basic of the
information available with the company and provided by parties

Financial Instruments : Financial Risk Management

The Company’s business activities expose it to a variety of financial nisks, namely hquidity nsk, market risks and credit nisk. The Company’s senior management has overall
responsibility for the establishment and oversight of the Company's risk management framework The Company has constituted a Risk Management Commuttee, which 1s
responsible for developing and monitoring the Company's risk management policies The key risks and mitigating actions are also placed before the Audit Commuttee of the
Company. The Company’s risk management policies are established to identify and analyse the nisks faced by the Company, to set appropriate risk imits and controls and to
monitor risks and adherence to hmits Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities

A. Management of Liguidity Risk
Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities The company’s approach to managing liquidty s
to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses In doing this, management considers both normal and
stressed conditions. A matenal and sustained shortfall in our cash flow could undermine the company’s credit raung and impair investor confidence
The following table shows the maturity analysis of the company’s financial liabilities based on contractually agreed undiscounted cash flows as at the balancesheet date

Particulars Less than | year I to § years More than § years Total

Other Financial Liabiliies at amortized cost 1,70,300 00 - - 1,70,500 00

B. Market Risk
Market risks comprises of’
- price risk, and
- interest rate risk
The company has not designated any fixed rate financial assets either as fair value through profit and loss or at fair value through OCI Therefore company is not
exposed to any interest rate risks Similary, Company does not have any financial instrument which 1s exposed to change in price
C. Interest rate risk and sensitivity
The Company’s exposure to the risk of changes in market interest rates relates primarily to long term debt The risk 18 planned to be managed by having a portfolio mix
of floaung and fixed rate debt. As at 31st March 2017, entire borrowings are at floating rate Borrowings issued at variable rates expose the Company to cash flow
interest rate risk
With all other variables held constant, the following table demonstrates the impact of borrowing cost on floating rate portion of loans and borrowings and loans on
which interest rate swaps are taken
Change in Year ended Year ended
Rate/Price 31/03/2021 310372020
Interest Rate Risk = e . -
Change in Profit & (.!mnge hiey Change in Profit & (?mnge i
L (.umpon.ents of Lok Components of
Equity Equity
Interest rate 50 bps - - 134 -
D. Credit Risk
Credit risk 15 the nisk of financial loss to the company 1f a customer or counter-party fails to meet 1ts contractual obligations
Trade receivables
Concentrations of credit risk with respect to trade recervables are imited, due to the company’s customer base being large and diverse and also on account of member's
deposits kept by the company as collateral which can be utilised in case of member default All wade receivables are reviewed and assessed for defaull on a quarterly
basis
Our historical experience of collecting receivables, supported by the level of default, is that credit risk is low Company is not exposed to any other credit risks
E. Cupital Management

The company considers the following components of its Balance Sheet to be managed capital

Total equity as shown in the balance sheet includes retained profit and share copital

The company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimuse returns to our shareholders The capital
structure of the company 1s based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs We
consider the amount of capital in proportion to risk and manage the capital structure in hight of changes i cconomic conditions and the nisk charactenstics of the
underlying assets In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders, return capital to
shareholders or 155ue new shares

The company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market canfidence and to
sustain future development and growth of its business. The company will take appropriate steps in order to maintain, or if necessary adjust, 1ts capital structure
company 1s not subject to financial covenants in any of its significant financing agreements

The management monitors the return on capital as well as the level of dividends to shareholders
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34 Offsetting financial assets and financial ligbilities:

Financial instruments subject to offsetting, enforceable master netting arrangement and similar arrangement

i, Asat March 31, 2021: Effects on Balance sheet Related amounts not offset
Financial
Gross amount set ofTin Nel amount in the Amounts subject 1o Instrument
Gross Amount the balance sheet batance sheet master netting collateral Net Amount

Financial Assets

Loans - - - - - -

Cash and cash equivalents 13,260.72 - 13,260.72 - - 13,260 72
Other financial assets 3,73,350 00 - 3,73,350.00 - - 3.73,350 00
Total Financial Assets 3,86.610.72 - 3,86,610,72 - - 3,86,610,72

Financial Liabilities

Trade Payable for expenses 21059 - 210.59 - - 21059
Other financial Liabilities 1,70.500.00 - 1,70,500.00 - - 1,70.500.00
Total Financial Liabilities 1,70,710.59 - 1,70,710.59 E = 1,70,710.59
i. Asat March 31, 2020; Effects on Balance sheet Related amounts not offset
Financial
Gruss amount set off in Net amount in the Amounts subject to Instrument
Gross Amount the balance sheet balance sheet master netting collateral Net Amount

Financial Assets

Loans - - - - - -

Cash and cash equivalents 2862343 - 28,623.43 - - 28,623 43
Other financial assets 3,71,400.04 - 3,71,400 04 - - 3,71,400.04
Total Financial Assets 4,00,023.47 - 4,00,023.47 - - 4,00,023.47

Financial Liabilities

Trade Payable for expenses 1,849 24 - 1,849.24 - - 1,849 24
Other financial Liabilities 1,80,000.00 - 1,80,000.00 - - 1,80,000 00
Total Financial Liabilities 1,81,849.24 . 1,81,849.24 - - 1,81,849.24

35 Previous figures have been reclassified/regrouped to conform to the presentation requirements under Ind AS and the requirements laid down in Division-Il to the Schedule-
111 of the Companies Act, 2013,

As per our report annexed.
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