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STATltlll:NT or UNAUDITED CONSOLIDATBD FINANCIAL RESULTS FOR THE QUARTER SN.DBI> JUNE 30, 2019 

PART• U Ouarter ltnded 
""· Pvtloalar• 
No. 

(30/06/2019) (31/03/2019) (30/06/20111 

Pront ftom c�AUnuLnc operattona ilJnaudltedl IAudltlldl jQn.a.udlted 
1 lnaonie from operaUou 

{al Income from operations 2,582.80 2,952.00 2,444,8-1 
(bl Other Income 439.83 387.16 560.12 

ToUJlacomo 3 022,63 3 339.16 3004.96 

2 .,,. .......
I•} O�ra.tios Cost 285.74 1,439.78 1.166.29 

(b) Changes i,i inventorin of finished goods, work-in-progress 11nd a1ock-in•ttasde 2.87 
(cl Employee benefits expense 1:56.03 122.82 93.38 
(d I Finance eo•t• 855.4l 444.03 583.07 
(e J Depreciation and amortisa.lion expense 1,232.16 686,51 644.50 
{f) Other �pen,o 489.93 415.74 328.70 

Tot•I Nepe#,.., 3,019.:n 3,111,715 2,816.00 

3 
Profit before exce:pUon•l ltem, ahue of net profiU of lnvHtmenu •c.counted for u.ln& 
equJty method and tax 11•21 3.36 227.41 181.96 
Share of nel profit o( a.ssociate11 and joint ventures accounted by using equity me1hod 

• 29.)7 188.361 30.03 
8 Profit ,,.for• uoeptlonal lt•m• and tax (3 • 4) 32.53 139.05 224.99 
6 Add : Profit on conversion of investme,n in Joint Venture into subsidiary 
7 Pront/(Lou) bcfon tu. I S + 6) 32,53 139.0CI 224,99 
8 lacome tax •x�n•N 

Current tax 20.10 15.35 1.04 
Deferr<!d to.,,: 9.45 �299.10 80.47 

Total tax upenaee 29.3'5 j283,71S 81.151 

9 Profit/{Louf aft:e.r tax from ConUnulnt Oporatlona (A) 2.98 422.80 143.48 

10 Pront/(1,oul &ft:er tlA &om D.lact0ntlnued Operation• I B) '18.31 0.8S 

11 ProOt/(Loul aftc-J' tax for the Year I A• DI 115,33) 423.6:J 143.48 

12 Otlter compnbcasl•e income 
(•) lt•m• that will aot be recalu■.Ulff to p..oRt OI' l.ou 

Remeaaurements or net deflt1ed benefit plans 8.31 
Equity inatrument.A 1hrou,ah other comprehetu.ive income 1,244.17 
Share o( other comprehcn,ive incorn. or aaaociates and joint \'C:Otures accounted by 
using equi(y method 2.14 

(b} Jn�omc tax relatlni to above ttem■ that wiU not ltct reclutlfl<ed to profit or lou 
Reme"-h1remcnls of ne1 defined benefit plcm$ 2.01 
Equi1y in•trumenta through othe!' comprehen.ive income 659.12 
Share of other comprehe-naive income of aaaO(!iates 8.nd joint ventures accoumed by 
u&ing equity method 

13 Ot.laer oomp..ebea.ln Income for the y•u.net of tu:• ( • - b) • (C ) 593.49 

14 Total aampreh•r1.i'le Lncome for the year (A+8 + C) 115,331 1,01'7,14 143,48 

tloQt &, 1ttr1hut1ble to 
Owners or f'\lture Market Network• Limited 120.111 418.29 143,63 

Non Controlling lnte-reat 5.38 S.37 (0.151 
S2:Sb.u 22mm:tbt111lu lusui!msi i11l1tl1:!Yt!ble 10 

Ownu■ of Futur� Market Networks Limited 528.85 
Non Controlling Interest 64.03 

12111 22manbS:1Hl!S! l115!2m2 ,. 1l1ll!n11!bl! 12 
Owncra of Future MBtket Network• Limited (20.71) 947,14 143.63 
Non Cone.rolling Interest 5.38 70.00 (0.151 

Total oomprobcn.■l•• income ta ettributable to Owner■ of Future Muket Network■ 
Llmltod 

Co,uinuing Operotiona (2.•0J 9'16.29 143.63 
Di&C<Jntinuing Opcr11tiona (18.311 0.8S 

K&rn.tn.p per .ci_gtty ah.ue &om proOt att.rlbutablc to ownn• of f'utun Market Network.a 
Llm!ted from Contlnulns OperaUon■ (In R•,I 

Ba1ic (race value of Rs. 10/· each) (0.0041 0.74 0,26 
Diluted ((ace value of Rs. 10/· ellrChl (0.0041 0.74 0.26 

knhli, per eq,ulty a.bate Ito� ps-ont attr!butabl• to 011meu ot hture Market N'et'WOl'lc:a 
LLmlted bom. Dlaaon.tluuJ:n,: OpetaUon.1 (In. Ra,} 

Saale (£ace vaJue or Rs. 10/· eacht JO.OJI 0.002 
Diluted (taee value of Ra. 10/· ea.chi (0.031 0.002 

EunJ.oc• per equity share from pront &ttributablo to owners of Fut'U,o Markc-t Nelwotlu 
Limited tin 11,,J 

Buie (face value t1( Ra. 10/ • Heh) (0,041 0.74 0.26 
Dilu1ed ((ace value of Rs.10/· eachf (0.04J 0.74 0.26 

15 Pdd-up �uUy ahare caplta;l fho. n.lu• of  Ra.10/,eaeb ) 
10 Ot.bcr oqulty 

5,629.13 5,629.13 15,6�.13 

(Ra in lAth■l 
Ycv Ended 

131/03/2019) 

Audltod.l 

10,860.48 
1 699.84 

12 860,32 

5,017.44 
3.$4 

418.33 
2,020.27 
2,626.32 
1.380.20 

11,472,10 

1,088.22 

145.77 
1,233.99 

1 233,99 

18.99 
'265.13 
284.12 

949.87 

7.75 

937.62 

8.31 
1,244.17 

0.22 

'2.0l 

659.12 

eSl'7.S6 

1 1055.18 

946.70 
10.92 

532.93 
64.03 

1,479.63 
75.55 

1,471.88 
7.75 

1.67 
l.67 

0.01 
O.Ot 

1.68 
1.68 

3,629.13 
141215-3.44 



Not• to OOIUOlldated tlnaactal , .. utta: 

5 

6 

The above con•olid•t� ur10.udi1ed financial rnults lo,- the quarter ended June 30,2019, hove ffl1l re111ewed by 1he Audit Committee and were thereafter approved by the Board of 
Dlrecto,-a ol the Company a.t ill meetirtg held on August 13, 2019. The above result.a have been cmbjeieted 10 ·1imitcd review· by 1he •um.1tory euditora. 

Thia stcr.lemcnt her.ii; been �repared in accordance with Compnn1e$ jlnditm Accounllng StMdard!IJ Ruic$, 2015 jlnd AS) pt'escribed u,1de, section 133 of the Companies Ac1. 2013 a.nd 
othc-r recogMl1ed •ecourHiog p,-oc1ices ru1d policjn to 1he extent o.ppllcabfc, 
The cansolidated ligu,es for the la-1t quarter Are the bo.lo.,ic1n&, figures be1weeu 1he audit Ni figures m respect of the (ull linllllc1o.l yeillr up10 March 31. 2019 and the un[l.ud1ted yeaT•to• 
date figure.a upto Decembe, 31, 2018:The consohdo.tcd figuro for the corrupondmg figure• for qua,•ter ended Jllne 30, 2018 and for the quartet Mar<,h 31, 2019 are approved by the 
Fi&\-lr�.t�ofthe previou·,· linancio.i period /year h�ve' �n r�-ru,'.M&ed I r�-aroupcd I reclusified wherever neeeuary. 
Th• Group operate• in only onci ae,me1H n�ely "Property and Related &!irvicea•. 
A Scheme of mergu by wo.y of -.b,otbtioo or Seu Shopping Centrca Pri11au, LimitW (a Sub1idiary or the Companyl by the Company is approved by Hon'ble· National Company Law 
"{)'ibunal (NCL'Jl , Mumbai Bench on August 02, '2019 a.nd cenilied copy of the order is o.wo.ited. 
The aforesaid reaulta ho.11e becen filed with Stock ExchMae• under Reaulation 33 or SEBI (U.sting Obliaations and Oiaclosure Requirements) Rcgulo.tiona, 2015 111'4' also available on 
the Stoc.k E"cha.nge-s webaitea (www.bseindia.com and www.nsei.ndia.com) and on the website of the Company• www.lmn.co.in. 
Effe-ctivc April 01 2019, the Croup adopled Ind AS 116 "1..e&set,� a.nd applied to a.ll leau contracts existing on April 01, 2019 using the modified retroll�Ctive method.on the date of 
Initial application .  Consequently the Group recOJ'dcd the leHe ho.bility a.nd nght to un one1s ,u the present value of the lease payments discounted at incremen1al borrowings u on 
the date of initiAI o.pplico.tion. Comparatives aa at and for the year ended Mnrch 31, 2019 have not been retroap«lively adju•ted and therefore will continue ,o be te))Orte-d under the 
accounting policies inelud� "* 111, port or Ctoup·s ru1nuo.l report for the yea.r ended Mnrch 31, 20l 9.Jnd AS 116 will result in an increases co.sh inRow-1 from operating o.ctMtiu and 
increau-a in cash outflow lrom t'inancing activitielS on IIM:CO-mu of lel!l$C pdymerl!:!J. 

ReMn£1U•tlop ftw the eO'eetll of th• ti::an•lUon on Con...olldatt4 Statem�nt ot hoftt •nd L9!• (or the 9911.rUt fOd!d 30th June 2019 .. {oUowa I 
(Ra ln lacs) 

Adjuatmea.t to iacreue / (decroue) In uet pront Quuter ended ChUl.lH due to IND Quutnend-4 
30/06/2019 A9 116 30/06/2019 

Comparable but. lacrnH/(decrn■e) a• repo,-ted 
ra.tina Co.st Rent & Othe-r Exoensc,s 1,495.95 11.210.2D 285,74 

finance Costs 221.55 633.85 855.◄1 
Oepredotio1\ a.nd &mortl.Mtion •N�nu $78.72 6:SJ.44 1,'232,16 
Profit/ll.o11I before ta.'< 80.44 177.08 3.36 

Data: Aupat 131 2019 
Plae:e: llu.mh•I 

Pewa..n ApnrnJ 
E1cocvUvci Ol.-..ctcn and CFO 

D1N: 01438580 



Wiren cf;andhi &' 6'o. 
Chartered Accountants 

Limited Review Report 

Review Report to 

The Board of Directors 

Future Market Networks Limited 

Dear Sirs, 

ADD : 103, Vikas Commercial, Bhakti 

Marg, Next to Tridev Appartment, 

Mulund (W), Mumbai-400080. 

Tele Fax : 2590 3597 / 2591 6926 

E-mail: cavirengandhi@gmail.com

info@cavirengandhiandco.com 

Web: www.cavirengandhiandco.com 

August 12, 2019 

Re: Limited Review Report on the Unaudited Consolidated Financial Result for the 

ttquarter ended June, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligation 

and Disclosure Requirement) Regulation, 2015. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Mis

Future Market Networks Limited (CIN: L45400MH2008PLC179914), ('the Holding Company') and

it's subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and

its share of the net profit after tax of its joint ventures for the quarter ended June 30, 2019 ("the

statement") . Attention is drawn to the fact that the consolidated figures for the corresponding

quarter ended June 30, 2018 and the previous quarter ended March 31, 2019, as reported in these

financial results have been approved by the Holding Company's Board of Directors, but have not

been subjected to review.

2. This statement which is the responsibility of the Holding Company's Management and approved by

the Holding Company's Board of Directors has been prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to issue a report on these financial statements based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard

requires that we comply with ethical requirements and plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.



4. We also performed procedures in accordance with the circular issued by the SEBJ under Regulation

33 (8) of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

5. The Statement includes results of the following entities:

Sr. No Name of the Entity Nature of Relationship 

1 Future Market Networks Limited Holding Company 

2 Future Trade Markets Private Limited Wholly Owned Subsidiary 

3 Future Retail Destination Limited Wholly Owned Subsidiary 

4 Gati Realtors Private Limited Wholly Owned Subsidiary 

5 Jeremia Real Estate Private Limited Wholly Owned Subsidiary 

6 Aashirwad Malls Private Limited Wholly Owned Subsidiary 

7 Suncity Properties Private Limited Subsidiary 

8 Suhani Mall Management Company Private Limited Subsidiary 

9 Star Shopping Centres Private Limited Joint Venture 

10 Riddhi Siddhi Mall Management Private Limited Joint Venture 

6. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results prepared for the

quarter ended June 30, 2019 in accordance with applicable Indian accounting standards (Ind AS)

prescribed under section 133 of companies Act, 2013 read with the relevant rules issued there

under and other recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

7. We did not review the Interim financial statements I financial information / financial results of seven

subsidiaries included in the consolidated unaudited financial results, whose interim financial

statements / financial information / financial results reflect total revenues of Rs.224.67 lacs, total net

profit/(loss) after tax of Rs. (17.59) lacs and total comprehensive income/ loss of Rs.(17,59) lacs,

for the quarter ended June 30, 2019, as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also includes the Group's share of net profit/(loss) after

tax of Rs. 29.71 lacs and total comprehensive income/ loss of Rs. 29.71 lacs for the quarter ended

June 30, 2019, as considered in the consolidated unaudited financial results, in respect of two joint

ventures, whose interim financial statements/ financial information/ financial results have not been

reviewed by us. These interim financial statements / financial information / financial results have

been reviewed by other auditors whose reports have been furnished to us by the Management and



our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of ·these subsidiaries and joint ventures, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

For Viren Gandhi and Co 

Chartered Accountants 

Place: Mumbai. 

Date: August 12, 2019 




