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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Ra. in Lakhs)
PART- I uarter Ended Yeoar Ended
Br,
No. Pertlon! [30/06/2019) (31/03/2019) (30/06/2018) (31/03/2019)
Profit rom continuing operations {Unaudited) 1Audited) {Unaudited| {Audited)
1 [locome from operations
(a) Income from operations 2,582.80 2.952.00 2,444.84 10,860.48
(b) Other Income 439.83 387.16 560.12 1,699.84
Total Income 3,022.63 3,339.16 3,004.96 12,860.32
2 |Brpenscs
{a} Operating Cost 285.74 1.439.78 1,166.29 5.017.44
{b) Changes in inventories of finiched goods. work-in-progress and stock-mn-trade - 2.87 - 354
(c) Employee bencfits expense 156.03 122.82 93.38 418.33
{d ) Finsnce costs 855.41 444.03 $83.07 2,026.27
(¢ ) Depreciation and amortisation expense 1.232.16 686.51 644.56 2.626.32
{) Other expenses 489.93 415.74 328.70 1.380.20
Totel exponses 3,019.27 3,111.78 3.816.00 11,472.10
3 Profit before oxceptional Item, share of neot profits of Investmeonts accounted for using
equity method and tax (1-2) 3.36 227.41 183.96 1,088.22
Share of net prolit of and joint d by using equity method
q 29.17 (88.36) 36.03 145.77
8 Profit before excoptional itema and tax (3 +4) 32.833 139.08 224.99 1,233.99
5 1233
6 |Add: Profit on conversion of investment in Joint Venture into subsidiary - - - S
7  [Profit/(Loss} before tax ( 8 + 6) 32.83 139.08 224.99 1,233.99
8 [lncome tax oxpenmes
Current tax 20.10 15.35 1.04 18.99
Defesred tax 9.45 299.10| 80.47 265.13
[Total tax expensca 29.36 1283.78)| 81.61 284.12
9  |Profit/({Loss} after tax from Continulng Opcratlons (A) 2.98 422.80 143.48 949.87
10 |[Profit/(Loss) aRer tax from Discontinued Operations ( B) (18.31) 0.85 - 7.78
11 |Profit/(Loss) after sax for the Yoear ( A+ B) (18.39) 423.63 143.48 937.62
12 |Other comprehenslve income
() Itoms that will not be reclsssified to profit or loss
Remeasurements of net defined benefit plans 8.31 - 8.3!
Equity instruments through other comprehensive income 1,244.17 » 1,244.17
Share of other preh income of and joint ventures accounted by
using equity method 2.14 6.22
{b} Incomo tax relating to above items that will not be reclasalfled to profit or loss
Remeaturements of net defined benefit plans 2.01 2.0)
Equity instrumenta through other comprehensive income - 659.12 55;'12
Share of other comprehensive income of associatez wnd joint ventures accounted by )
using equity method
13 |Othes comprehensive Income for the year,net of taxcs (s -b ) = (C) - 893.49 397.86
14 |Total comprehensive income for the yorr (A+B + C) (18.33] 1,017.14 143.48 1,655.18
X 888,
Erofit s attribytable to ;
Owners of Future Market Networks Limited {20.71) 418.29 143.63 946.70
Non Controlling Interest 5.38 5.37 (0.15); 10.92
Other.comprahensive income.is attiby table to ;
Ownera of Future Market Networks Limited 528.85 532.93
Non Controlling Interest - 64.63 64.63
.dngoms s stixjbutable to : X
Ownera of Future Market Networks Limited (20.71) 947.14 143.63 1.479.63
Non Controlling Interest 5.38 70.00 {0.15) ’ 7S~55
' Total comprehenslivo income is attributable to Owmers of Future Market Networks
Limited
Continuing Operationa 2.40) 916.29 143.63 1471.88
Discontinuing Operations (18.31) 0.85 - 7.75
Earnings per oquity sharo from profit attributable to owners of Future Markct Notworks
Limited from Continulng Operations (In Rs.)
Basic (face value of Rs. 10/- each) {0.004); 0.74 0.26 1.67
Diluted {face value of Ra. 10/- each) {0.004) 0.74 0'26 1.67
|Earnings per cquity share from gxofit attributable to owners of Puturc Market Notworks
|Limited from Discontinuing Opezationa (in Ra,)
Basic ((ace value of Rs. 10/- each) (0.03) 0.002 - 0.01
Diluted (face value of Ra. 10/~ euch) (0.03) 0.002 0.0K
Barnings per oquity share from profit sttributable to ownere of Futurc Markct Networks
Limited (ia Re.)
Basic (face value of Rs. 10/. cach) (0.04| 0.74 0.26
Diluted (face value of Rs.10/- cach} (0.04) 074 026 1'23
18 |Pald.up equity share capital {Faoe veluc ofRs.10/.cach ) 5,629.13 62
il i . 8, 9:13 5,629.13 l:,;g. :g
5 1293,




Notes to consolidated financial r rarts:
The above consolidated unsudited (inancial results for the quarter ended June 30,2019, have been reviewed by the Audit C i and were th fter app: by the Board of
1 Directors of the Company at its meeting held on August 13, 2019. The above results have been cubjected to ‘limited review” by the statutory auditors.

Thia has been prepared in with Comp {Indian 8 Rules, 2015 {Ind AS) prescribed under section 133 of the Companies Act. 2013 and

2 other recoganised accounting practices and policics to the extent applicable.
The consolidated figures for the last quarter are the balancing figures between the audited f.gures in reapect of the full financial year upto March 31. 2019 and the unaudited year-to-

3 dme Iwguren upto D ber 31, 2018 The fidated flgures for lhe correspondmg figures for quarter ended June 30, 2018 and for the quarter March 31, 2019 are approved by the
4 Flgurca of the prevnouu financia) penodl year have been re- nrrnnged ! re-g d / reclassified wherever Y.
5  Tho Group operates in only one aegment namely *Property and Related Servlcel‘.
A Scheme of merger by way of absorbtion of Star Shopping Centres Private Limited (a Subsidiary of the Compasy] by the Compasy is approved by Hon'ble National Company Law
6 Tribunal {NCLT], Mumbai Bench on August 02, 2019 and cestified copy of the order is owaited,
The aforesaid results have bcen filed with Stock Exchanges under Regulation 33 of SEBI {Listing Obligations and Diaclosure Requuremenu) iadi 2015 ase also available on
7 the Stock Exch k (www.bseindia.com and www. dia.com) and on the website of the Compeny - www.fmn.co.in.
Effective April 01 2019, the Group adopted Ind AS 116 "Leases’ and applied to all lease contracts existing on April 01, 2019 using the modlﬁed ulro:pecnve method on the date of
initia) application. Consequently the Group recorded the lease lability and right to use asseta st the present vajue of the lease p d at 1 borrowings as on

the date of initial application. Comparatives as at and for the year ended March 31,2019 have not been retrospectively udjusled and therefore will continue to be reported under the
8 accounting policies included a3 a part of Group's annual report for the year ended March 31, 2019.ind AS 116 will result in an increases cazh inflows from operating activities and
increasos in cash outilow from financing activities on 8ccount of lease payments.

d_Stetement of Profit and

A to IA In net pofit Quarter ended Chengos due to IND Quartos ended
30/06/2019 AS 116 30/06/2019
Comp basls 1 /d )
rating Cost [Rent & Other Expenses) 1.495.95 (1.210.21)|
Finance Costs 221.55 633.85
Depreciation and amortization exponae 578.72 653.44
Profit/{Losa) before tax 80.44 (77.08)

== For Future Market Networks Limited

[

Pawas Agarval
Exocutive Director lml CFO
DIN: 01435580

Date: Aogust 13, 2019
Place: Mumbaj
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August 12, 2019
Limited Review Report
Review Report to
The Board of Directors
Future Market Networks Limited

Dear Sirs,

Re: Limited Review Report on the Unaudited Consolidated Financial Result for the
ttquarter ended June, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s
Future Market Networks Limited (CIN: L45400MH2008PLC179914), (‘the Holding Company’) and
it's subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and
its share of the net profit after tax of its joint ventures for the quarter ended June 30, 2019 (“the
statement”) . Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended June 30, 2018 and the previous quarter ended March 31, 2019, as reported in these
financial results have been approved by the Holding Company’s Board of Directors, but have not

been subjected to review.

2. This statement which is the responsibility of the Holding Company's Management and approved by
the Holding Company’'s Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 (‘the Act), and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on these financial statements based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we comply with ethical requirements and plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.




4. We also performed procedures in accordance with the circular issued by the SEB| undér Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,.to the extent applicable.

5.. The Statement includes.resulits of the following entities;

Sr. No | Name of the Entity Nature of Refationship
1 Future Market Nétworks Limited Hotding Company
2 Future Trade -Markets Private Limited Whoily Owned Subsidiary
3 Future Retail Destination Limited Wholly Owned Subsidiary
4 Gati Realtors Frivate Limited Wholly Owned Subsidiary
5 Jeremia Real Estate Private Limited Whoily Owned Subsidiary
6 Aashirwad Malls Private Limited Wholly Owned Subsidiary
7 Suncity Properties Private Limited Subsidiary
8 Suhani Mall Management Company Private Limited Subsidiary
9 Star Shopping Centres Private Limited Joint Venture
10 | Riddhi Siddhi Mail Management Private Limited Joint Venture

6. Based on our review conducted as above, nothing has come to ‘our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results- prepared for the
quarter -ended June 30, 2019 in accordance with applicable Indian accounting standards (Ind AS)
prescribed under-section 133 of companies Act, 2013 read with the relevant rules. issued there
under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the: manner in which it is to be disclosed, or that it

coritains any material misstatement.

7. We did not review the interim financial .statémentis / financial information / financial resuits of seven
subsidiaries. included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial resuits reflect total revenues of Rs.224.67 lacs, total net
profit/(loss) after tax of Rs. (17.59) lacs and total camprehensive income / loss of Rs.(t 7.59) lacs,
for the quarter ended June 30, 2019, as considered in the consolidated unaudited financial results.
The corisolidated unaudited financial results also includes the Group’s share-of net profit/(loss) after
fax of Rs. 29.71 lacs and total comprehensive income / loss of Rs: 29.71 lacs for the quarter ended
June 30,2019, as considered in the consolidated unaudited financial resuits, in respect of two joint
ventures, whose interim financial statements /-financial. information/ financial results have not been
reviewed by us. These interim financiai statements / financial information / financial results have
been reviewed by other auditors whose reports have been furnished to us by the Management and




our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and joint ventures, is based solely on the reports of the other auditors

and the procedures performed by us as stated in paragraph 3 above.

For Viren Gandhi and Co
Chartered Accountants
Registration No.: 111558W
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Chintan V. aﬁ .-(';;.:f
Partner _y
Membership Not 137079

Place: Mumbai.
Date: August 12, 2019





