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Independent Auditor’s Report

To the Members of M/s. Gati Realtors Private Limited
Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Gati Realtors Private Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss,
(statement of changes in equity) and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (“Ind AS) specified under section 133 of the Act, of the state of affairs of the Company as at
March 31, 2019, and profit/loss, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibility of Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) o ey @npanjes Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give A wyerand Taidy’ vigw of
the financial position, financial performance, changes in equity and cash flows of the C g




with the Indian Accounting Standards (Ind As), including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
conditions may cause the Company to cease to continue as a going conce \’5 0 & N
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForLSD & CO
Chartered Accountants
Firm Re nLl\Io. 138200W

Lokesh Khandelia
Partner
M. No. 417396

Place: M_umbai
Date: "Z‘él—ﬂ‘;f,.'lmj ?



Annexure: A to the Independent Auditor’s Report

The annexure referred to in our Independent Auditor’s Report to the member of Gati Realtors Private
Limited for the year ended march 31%, March 2019

1 a. The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a phased manner, designed to
cover all the items over a period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program, a portion of the fixed
asset has been physically verified by the management during the year and no material discrepancies
between the books records and the physical fixed assets have been noticed.

c.  The title deeds of immovable properties are held in the name of the company.

2 According to information and explanations given to us, physical verification of inventories have been
conducted by the management of the company at reasonable intervals and if any material
discrepancies noticed on physical verification of inventories have been properly dealt with by the
Company in the books of account.

3 The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause iii (a) to (¢) of the Order are not applicable to the Company and
hence not commented upon.

4 In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013; In respect of loans,
investments, guarantees, and security.

5 The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable to the Company.

6 As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company.

7 a. According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, GST, Service Tax,
Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a period of more
than six months from the date on when they become payable.

b. According to the information and explanation given to us, there are no dues of income tax, GST,
service tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

8 In our opinion and according to the information and explanations given to us, The Company has not
taken any loan either from bank or financial institutions or from the government and has not issued
any debentures. Accordingly, the provisions of clause (viii) of the Ords Qf applicable to the
Company.
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Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause (ix) of the Order
are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, There is no managerial remuneration paid or provided during the year under review.
Accordingly, the provisions of clause (xi) of the order is not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the
Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of clause
(xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause (xv) of the Order are not applicable to the
Company.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause (xvi) of the Order are not applicable to
the Company and hence not commented upon.

ForLSD & CO
Chartered Accountants

Firm Reg. No. 138200W

Lokesh 'Khandelia

Partner

Membership No. 417396 @

T

Place: Mumbai
Date: 2&~ o2 (g



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of M/s Gati Realtors Private Limited of even date)

Report on the internal financial controls over financial reporting under Clause (i) of Sub- section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gati Realtors Private Limited (“the
Company™) as of March 31%, 2019 in conjunction with our audit of the financial statements of the Company for

the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

¥

external purposes in accordance with generally accepted accounting principles. A company#Ttepagl financial




preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

ForLSD & CO
Chartered Accountants _
Firm Reg. No. 138200W f""'f.‘} &
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‘3320ﬂw
Lokesk/Khandelia \‘"’\ MUMBAI

Partner 7}\ %
Membership No. 417396 <7

Place: Mumbai
Date: .2¢ <ol 2o 9



ASSETS

Non - Current Assets
Property. Plant and equipment
Capital Work-in progress
Investinent Properties

Other Non Current Assets

Current Assets
Financial assets
i. Cash and Cash Equivalents
ii. Other Financial Assets
Other Current Assets

Total Assets

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital

Other Equity

LIABILITIES
Current Liabilities

Financial liabilities

i. Borrowings

ii. Trade Pavable
Other Current Liabilities

Total equities and liabilities

Significant Accounting Policies

see accompanying Notes to the Financial Statements

As per our report of even date
For LSD & CO
Chartered Accountants
Firm Registration No. 13

Lokesh Khandelia
Partner
Membership No. 417396
Place: Mumbai

Date: 2.6-04- J‘Of‘?

Gati Realtors Private Limited
CIN. U45203MH2013PTC248056
Balance Sheet as at 31st March 2019

Amount in Thousands(INR)

As at
Notes 31-Mar-19 31-Mar-18

2 61.16 -
2 20.179.10 5.494.77
3 1.04.209.10 1.04.209.10

4 90.00 -
1,24.539.36 1,09.703.87
3 165.79 703.83
6 - 216.08
7 L 632.73
165.79 1.572.66
1,24,705.15 1,11,276.53
8 1.08.625.00 1.08.623.00
9 (389.33) (145.15;
1.08.235.65 1.08.479.83
10 14.456.33 1.475.00
11 1.865.62 1.243 .57
12 14935 78.11
16.469.350 2.796.68
1.24,705.15 [,11.276.53

I 3 -

2-23

For and on behalf of Board of Directors

=
3 S g

Pawan Kumar Agarwal
Director
DIN: 01435580

Anil Cherian
Director
DIN: 03126014




Gati Realtors Private Limited
CIN. U45203MH2013PTC248056
Statement of Profit and Loss for the year ended March 31, 2019

Amount in Thousands(INR)
Year Ended

Notes 31-Mar-19 31-Mar-18
Income
Revenue From Operations 13 & -
Expenses
Depreciation 1.04 -
Other Expenses 4 243.16 87.49
Total Expenses 244.20 87.49
Profit Before Tax (244.20) (87.49)
Tax Expense
- Current Tax - 3

Profit / (Loss) for the vear (244.20) (87.49)
Other Comprehensive Income - -
Total Comprehensive Income for the year (244.20) (87.49)
Earning Per Equity Share of face value of Rs 10 each

Basic {in INR) 15 (0.02) (0.02)

Diluted (in INR) 14 (0.02) (0.02)
Significant Accounting Policies 1
see accompanying Notes to the Financial Statements 2-22

As per our report of even date
For LSD & CO For and on behalf of Board of Directors
Chartered Accountants

138200 W

Lokesh MUMBAI Pawan Kumar Agarwal Anil Cherian
Partner > Director Director
Membership No. 417396 DIN: 01433380 DIN: 03126014

Place: Mumbai

Date: 2L ~-O4 -20)q




Gati Realtors Private Limited
CIN. U45203MH2013PTC248056
Statement of Changes in Equity for the year ended March 31, 2019

(A) Equity share capital

Amountin Th

ousands{INR)

Balance as at 1 April 2017
Changes in Equity share capital during 2017-18

100.00
1.08,525.00

Equity Share capital as at 31 March 2017

1,08,625.00

Changes in Equity share capital during 2018-19

Equity Share capital as at 31 March 2019

1,08,625.00

(B) Other equity

Retained earnings Total
Balance as at April 01, 2017 (537.66) (57.66)
Profit/ (Loss) for the period (87.49) (87.49)
Other Comprehensive Income 2 s
Balance as at March 31,2018 (145.15) (145.15)
Profit/ (Loss) for the period (244.20) (244.20)
Other Comprehensive Income = -
Balance as at March 31, 2019 (389.35) (389.35)

The accompanying Notes are an integral part of the Standalone Financial Statements.

As per our report of even date
ForLSD & CO

Chartered Accountants

Firm Regist

Pawan Kumar Agarwal
Director
DIN: 01435580

Lokesti Khandelia
Partner
Membership No. 4173
Place: Mumbai

Date: 2/6 = OL{LJ_@[?

Anil Ch
Director
DIN: 05

For and behalf of Board of Directors

erian

126014
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Gati Realtors Private Limited
CIN. U43203MH2013PTC248056
Statement of Cash Flow for the year ended 31st March 2019

Year Ended
J1-Mar-19 31-Mar-18

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (1 nss) before tax (244.20) (87.49)
Adjustments for:

Finance Cost - -
Interest income _ -

Operatmg profit / (loss) before working capital changes (124420 (87 49)

Changes in working Capital:

{Increase pdecrease m other financial assels 216.08 {216.08)
{Increase pdecrease i other current assets 36273 (652 75)
Increase/idecrease) in trade puyables 62003 [.228.57
Inerease/tdecrease) m other current liabilities D A RNe
Cash generated from Operations 1.226.12 350.36
[ncome Tax Paid E 2 - -
Net Cash from Operating Activities 1,226.12 350.36

CASH FLOW FROM INVESTMENT ACTIVITIES

Increase in Investment in Property - (104209 1)
Purchase of fixed assest (61.16) -

Inerease in CWIP (14,684 33) {3.494.77)
Net Cash Used in Investing Activities (14.745.49) (1,09.703.87)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity shares 1.08.325.00

Proceeds fram/ {Repavment of) Shon-term Borrowings (Net) 1298133 144500

Net Cash Generated from Financing Activities 12.951.33 1,09.970.00

Net Increase/ (Decrease) in Cash and Cash Equivalents

(A+B+C) {538.04) 61649
Add : Cash and Cash Equivalents at the beginning of the vear TO3.83 _ 8734
Cash and Cash Equivalents at the end of vear 165.79 703.83
Nutes:

The above Cash Flow Statement has been prepared under the “Indircet Method™ as set out in the Indian Accounting
Standard (Ind AS-7) - Statement of Cash Flows.

Cash and Cash equivalents consist of cash on hand and balanees with hanks and myestens in mony markel mstruments,
Cash and cash equivalents included n the statemem of cash flows comrise the followmg amounts in the balance sheet-

As at
J1-Mar-19 J1-Mar-18
Cash on hand and Balance with Banks 16579 703.83
163.79 703.83

As pat our report of even date
ForLSD& CO For and on hehalf of Board of Dircctors
Chartered Accountants

Firm Registration No. 1382000

LokeshMshandelia
Partner
Membership No. 417398
Place Mumbar

[ate: 3-6" C"’l{ - ?“‘oj

Pawan Kumar Acarwal Anil Cheriar
Drirector Director
DIN: 01435580 DIN 05126014




. Significant Accounti

Gati Realtors Private Limited
CIN, USAZ03MIT20130TC 245056
Notes forming part of the Financial Statements for the vear ended 315t March 2019
Basis of Preparation and Sienificant Accountine Policies

Basis of Preparation

The standalone financial statements of Gan realiors Private Limited (“the Company™) comply in 2l material aspects with Indian Aceounting Standards (“Ind-A8") as
preseribed under section 133 of the Companies Act, 2013 (“the Aet). as notified under the Companies (Indian Accounting Standards) Rules. 2013, Companies (indian
Accounting Stmdard) Amendment Rules 2016 and other accounting principles wenerafly accepted in India

Use of Estimates

The preparation of the financial statements in conformuy with IND AS requires management to make estimates. judaments and assumption, These estimates. judgments and
assumptions affect the applicaton of sccounting policies and the reported amounts of assets and labilities. the disclosure of contingent assets and abilities a1 the date of
financial statements and reported amounts of revenue and expenses durmg the period. Application of accounting policies that require critical accounting estimates mvalving
camplex and subjective judgments and the use of assumptions in these financial statements have been disclosed in note no. | (15 Accounting estimates could change from
period 10 period. Actual results could differ from those estimates, Appropriate clhiange m estimates are made as management become wware of change in circumstanees
suntounding the estimates. Change in estimaies are reflected in the financial statements in the period in which changes are made and if material, their effect are disclosed in
the notes to the financial sutements.

# Policics

Asumman of the siznificant accounting policies appleed i the preparation of the financial Satements are as wiven below, These accounting policies bave been applicd
consistenthy o all the periods presented in the financal statements

A Revenue recognition
Revente from services

tidered s recognized as the service is performed based on agleements intangement with concemed parties

B Impaivment of Assets
The Ceanpany ass

sses of o Torwand looking bass the expected credin los
depends on whether there has becu a sicnifica incrense in credit risk,

socisted with 1ts ussets canvied wi amariised cost, The impainnent methodology

¢ Provisions. contingent Liability and Contingent Assets
Provisions are recognized when there is a present obligation ( legal or constructive) as a resull of 4 past event and it is probable (“more likely than not”) that i1 45 requivad
ta settle the obligation. and a rehable estimate can be made of the amouwnt of the oblivaton,

1o at the balance sheet dare. ke into account the
sh fTows fo settle the present oblivation, fis camying amount 1
the present value of those cash flows The discount rate used 15 a pre-tax rate that refleets curremt market assessments of the time value of money in that Jurisdiction and
te risks specific to the lalilins

The amount recogmised as a provision is the best estimate of the consideration required (o senthe the present oblig
nisks and uncertuinties surrounding the ebligation. Where a provision is measured usi i

iated

w the es

Contugent Jubaline 15 a possible ablig,

fon artstg fiom pasi events and the e

i tence of which will be confirmed only by the occurreiiee or non-occirence of one o
mare uncertam fatire events not whollv within the contral of the Com

i or i present obligation that anses front past events but w ot recounisid because it is ot
posaible that an outflow of resources embodying econonsic benefit will be required to sentle the obligations or rehiable estimate of the amount of the obligations camo
bemade. The Company discloses the existence of contingent Habilities in Notes 1o Financial Statements.

Iy antse from unplanned o other wnexpected events that aive tise o the possibibity of an indlow of econotie benetits. Contingent Agsers are nol
recognised theneh are disclosed. where an inflow of cconomic benefits is prababile

D Trade receivable
Trade receivables are mmonnts due from customers for goods sold or services perfonned in the ordinary course of business. [f the receivable 1s expected 1o be collected
within a peried of 12 months ot less from the reporting diste (o in the normal operating evele of the bugsiness, if Tongery, they are classificd as cirent assets oflerwise as
NON-CUTTeNt assets

E Financial Instrumenis
© Al financal assets are recognised on trade date when the parchiase of o fancs

asset s under a contract whose term tequires delivery of the fnanal asser within tie

ne established by the market concered Finaneml assets are initially mensured at fair value, plus fransaction costs, except for those fimancial o S
ified g e fair value through protit or foss (FVTPL) at inception. All recosnised financial assets are subsequenthy measured in their entirety ar either mmotsed coss
o fair vabie,

F Cashoand cash equivalents
Casieand cash egravalents comprise cash at bank and in hand and shovt-term duposits with an orging] matwis of theee months or |
Faor she purposes of the Cash Flow Statement, cash s cosh cuuivitdents a5 as defined above. net of outstanding bank overdrasts. I the batince sheet. bk overdr
are shown within borrowings in current liabiliies

e

Borrowing cost
Horrow

v costs dweetly attnbutable to the acquisition. constiuction or production of qualifimy
are substimtally ready for their intended use or sale

ssets are added 10 the cost of those assets. uotil siuch 1ime a8 the asvets

Transaction eosts 0 respeet of Jong-tenm bomowings are amortised over the tenor of tespective Toans usmyg effectuve interest method. Al other horrowing costs arg
expensed i the period in which they are incared.

Investiment meome eamed on the temporny mvesiment of specific bamrowings an qualifving ssselg (o the borrowing costs elicible for eapitalization
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H Income Taxes
[ncome tax expense represents the sum of the tax curnently pavable and deferred s

; it tax
Income tax expenses is recognized i the statement of profit and loss excéept 1o the extent that it relares to item recognized directly in equuy, in which case it is
recagnized i viher comprehensive meome. Current income tax for current period and pricr period is recomnzed at the amount of expected 1o be paid or recovered from
ta athorities. using the tax rate and tax laws that have been enacted or substantively enacted b the Balance sheet date.

Minonum Altemative Tax (MAT) 15 recognized as an asset only when and ta the extent there is convineing evidence that the Company wili pay normal income tax
during the specified period. In the vear in which the MAT credit becomes eligible to be recogmzed as an asset in accordance with the reconmendations contained o
vuidance note issued by the Insntute of Chartered Accountants of India. The Company reviews the same at each balance sheet date and writes down the CArTVIng amount
of MAT entitlement 10 the extent there is no longer convineing evidenee 1o the effeet that Company will pay nommal income tax during the specified periad.

Deferped tax
Deferred meome tax assets and habilities me rec
thie Dnancial stsements, Deterred tax ass

tzed for all tamporary differences ansing berween the 1ax buse of assets and labilides and their eamvmg amount in
15 ane recogmzed only 1o the extent there is 1easonable cermnny that the assets can be realised in e however where there
15 unabsorbed depreciation or cany forward losses, defermed 1ax asset are recognized onv if there is virual certainty of realisation of such assers. Defemed 1ay asset are

teviewed af each balane sheet date and are reduced 1o the extant that it 15 no longer probable that the related tax benetit will be realized.

I Earning per equity shares
Basic caming per share is Galeulated by dividing the net profit o loss tor the penod auribuable o equity sharcholders by the weighted average anmber of gguity shares
outstanding durmg the period. The werglted average number of equi
ta exrsting shineholders, share sphit and rever

s shi

e during the period is adjusted for events cluding bonus issue. bonus clement in right issue

share sphit (consolidation of shares 1Lif any, For the putpose of caleulating diluted earninyg per share: the net profit o loss
for the perind attrhutable o equity shivehalders and the weihied average number of equity shares outstandine during the period are adjusted for the effect of all
diluative potestid equity shares

J o Iovestment Prapertivs )
Property that is held for fong-term rental vields or for capital apprecimion or both, and that is nof oceupied by the Company, is classtfied as mvestment property
Investment property 15 measured imibally at s cost. chading velated transaction costs and where applicabile horrewing custs. Subsequent expendature s capitalized to
the asset’s camving amount anly when it is probable thit future econamic benefits associated with the expenditure will flow to the Campany and the cost of the sten can
be measured reliably. Al other repairs and maintenance costs are expensed when incurred. When part of an investment property s replaced. the canving amaunt of the
replaced part 1 derec wd.
Land 15 carmed at cost. lnvestment properties are depreciated using the stialeht-line method over their estimated useful lives.

K Property, plant and equipment
Al tems of property plant and equipment are stated at historical cost less depreciation and impairment. i€ any. Historical cost includus expendiuwe that 15 dipectly
aticibutable to the svquisition of the ftems
Subsequent costs e included 1 the asset’s canving amount or recognised as separate assets, as approprate, onby when it s proliable that future cconomic bhenefits
agsoetated wiih the tem will flow to the Company and the cost of the ten can be measured rehiably. The camrving amount of any component econtted 107 #5 1 sopurate
asset 13 derecogmsed when repisced. Al other repas and mainfenance are chazzed 10 profic ar loss during the reporting period in which they are ncum
Deprecintion < amartization
Dreprecistion on property. plant & equipment is provided as specified m Schedule 1o the Camgunes wer, 2013

1. Recent ace ing pr CIMEnts

Ind AS 116

I March 2009, the Minsstry of Cotporate Affins as notified the Companics (hdian Accounting Standands) Seeond Amended Rudes. 2009 camended rules™y As per
the mnended miles Ind AS FLo "Leases” supercedes Ind AS 17, is applicable fin all accommting perods commencing on o after 1 Apeil 2019

I AS FE6 introduces a new [Tamework accounting of Lease contyagts by Lessees

The Company & evaluating the requireient of the anendiment and the impact on the Guancisl sttements. The offect o adoption of Ind A5 116 08 expected a0 be
msieniicant”

Ammvunt in Thovsamds(INIRY

Asat
31-Mar-14 33

2 Property, Plant and equipment
Oprening Balance
Adddition b =
Fss Deprecnion L

Closing Balance Gl.16 =

Capital Work-In-Progress

Upening Balance 349477 -
Adddmon during ilie vear __H4684 53 549477
Closing Balance 20.179.00 34947




Gati Realtors Private Limited
CIN UAAZ03MH20L3PTC245056
Notes forming part of the Financial Statements for the vear ended 31st March 2019

As at
31-Mar-19 31-Mar-1§
3 Investment Properties
Land
Openme Balance 10420910 i
Addition during the vear: e 1.04.209.10
LA4.209.10 L4.209.10

s 16.43.33.801]

*Fait Value of Land i
Estimation of fair value - The fair valuation is based on current prices in the active market for similar properties. The main inputs used are quantum. area, location
demand. restrictive entry (0 the complex.age of building and trend of fair market reat in respective area. This valuation is based on valuations performed by an
aceredited independent valuer.

4 Other Non current 3
1 Unsecured. Considered Good unless oligrwise stated )

Deposit ¢ National Secuntres Depository Lid) 1 1) -

90, h -

saefsl

5 Cashoand Cash Equivatents:
Cashon Hand {150

Bilance wits Bk 2 .
¥
Asat
31-Mar-19 31-Mar-18
6 Other financial assets:
tUnsecured. considered pood unbess otherwise stated |
Advanees to Trade Payable 7 2le08
- 21608
7 Other current assets:
{Unseeured. Considered Good unless otherwise stated)
Balances with stautony authorities P e 62275
- 65278
Asat
3-Mar-19 3 Mapr-18

8 Share Capital:
Authorised Equity Share Capital
L2000 st 3 a0 March 2018 120000005 of Rs. 10~ cich

1 20008 (1 1,20 060 (1

ssued, Subscribed and Paid up capital
LOSO62300 fasat 314t March 2018 LOROZ.300) of Rs 10 - each fully paid up __hOE625 A0 LB 623 44

TAS,625.00 LS.625.00

(a) Beconcilizion of shares outsianding at the begmning and at 1he end of the reporting period:

Year ended 315t March 2019 Year ended 315t March 2015
Number Amount Numbet Aot
Lty shares outstanding at the hemnming of the vear 10862 500 108425 00 10 w0 (HGERA
Eauaty shares allotied durmg the vewn - - 82 300 L. Z25 00
Fauity shares outstandivg at the end of the ven 1.08.62.500 1.U8,625.00 LU&.62.500 LS. 62500

th Terms and rights attached wooequine shaves:
The Company Bas only one class of equiny shires Baving a par valie of Rs 10 - per shaee. Each shiarcholde s cligible for one vote per shave leld by the event of
Imdation of the Compame the shareholdes will be elimble 10 receve rentmng assets of the Campmne afie disuibution of all preferential amowts, 1 propotion w
et shareholding

(e} Detls of shareholders holding more than 3% Equity $hares in the Compamy an reporting date.

As g 30st March 2019 st st March 2008
Nooof Shares % of Holding No. of Shares Saof Hobifiae
Future Market Networhs Linsited LOS6H2.500 HA" F08.62 300 1P

() No shares has been allotied wathout pavinent being recenved 1n cash ducing five vears immediately preceding the Balance Sheet date

Asat
3l-Mar-19 S Mar-18
9 Other Equity:
Retained Earning
Balance al the beginning of the yvear 43515 {37 fity)
Profit {Lass) for the vear (244,200 L8740

Balanve at the end of the vear (34935 (L4315
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<

1 Borrowings:
Unsecured
Loans repayable on demand
From Related Pary

11 Trade Paviable
Micro. Small and Medinum Enterprises
Onhers

31-Mar-19 31-Mar-18
1443633 147500
14,456.33 1 475,00
186362 1.243.57
1.863.62 1.243.57

11OV There are no amaunts outstanding w Micro. Small and Medium Enterprises as at 315t March 2019 and no amount were over due during the vear for which

disclosure requiremnts under Micro, Small and Medium Enterprises Development Act, 2006 are applicalle.

12 Other Liabilities:
Statuton) dites Pay abies

13 Revenue from Operations:
Revenue from Operations:

14 Other Expenses:
Legal & Professivnal Fees
Paviment 1o auditors - (a)
Custodian charges
Bank Charpes
Filing Fees
Mirector Siting Fees
Other Expenses

Stanetony Audit Fees
Onlier Services

15 Earpings per Share (KPS):

Net Profiv thossy afier Fax as per Statement of Prodit and Loss attributable 1o Equity Sharcholders
Werghted average numbers of equity shares used for caleulating Basic EPS
Pilwnive nupact. i s

Wenghted avernge numbeis of equity shires used for caleulatmg Diluted EPS
Basic Earungs per Share (s )

Dibuted Larmings per Share 1Rs)

Face Value per Equity Share ¢Rs

16

Seeeims

-1

been prowided durmge e vem

Tive Company is hivmg staff siength of Tess than ten emplovees and the provisions ol Cieatiiny Act, 197

As at
3l-Mar-19 31-Mar-18
o TR
78.11
Year vinded
SL-Mar-19 31-Mar-15
207
2600
043
343,000
IS
§7.49
23l 2 (i)
1360 2.
Y oear ended
31-Mar-19 3-Man-18
(244200 (87 49
1.08.62 300 54 85678
1 0802 3H) 3187678
(a2 02y
102 o2y
1,00 in

The Campany 15 vet fo commence operations: There s no reportable business and geogrphietl sevment that ned to be dischosed as required under Ind AS 108 - Operatng

are ot applicable to the Company, Accordimgdy o labiliny has
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18 Related Party Transactions:

a) Holding Company Future Market Networks Limited
by Key Managerial persons ! Directors Anil Cherian
Pawan

Lidi i
Pramod Arora
The following transactions were carvied out with the Related Parties

EY. 201819 EN. 201718
Huolding Company
Interest Paid 1 07%63 150.00
Short Tenn Borrowings 13,387.50 1475 00
JLNE 2049 31/03/20108
Balance outstanding at the end of the vear
Holding Company 14436 33 147560

Dircctor's Remuneration Vear ended

Director Sitting Fee 31032019 31032018
Antl Cherain 40.00 20,
Pawan Agacwal 40,40 20000
Pramod Arowea - 10,00
Uiddita Thunghuow ala 40,00 -
19 The Company has not recopnized Deferred Tax Assers Deferred Tay Linbulits. durmg the yvear as per the Indian Accounting Standard (Ind 451 12 - "Licone Tives™ 2e there

15 e timing ditference adyustments. having comsequences on the book profit and tax profic

20 Financial Instruments : Financial Risk Management
The Company’s business activities expose it ta a variety of financial ri
responsibiliny {or the establishment and oversighit of the Company’

ks, namely bqudiey visk. market risks and credin risk, The Compamy™s senior management has overall
nuanagemen framesork

Ao Management of Liguidity Risk:
Liguidiny risk i the nisk that the company will face in mieeting its obligations associuted with its financial Habitities, The company’s approach 1 managmg quiding o to
enstre tat o will have sufficient funds to meet its liabilities when due withou e g unaceeptabile losses Tn doing tis masagement considers hoth nomaal and
stressed condiions. A matenal ind ststamed shortfall in our cash flow could underniine the companm s credit rating and inpair ivestor confide s
Phe fobleaing table shiws the maturin analysis of e company’s financial habilities hased ou contractally agreed wehiscounted cash ows as at tue balance sheer date:

<,

Fess than | o Maore thay 5 . Careving
Particulars I to S vears Tatal
M VErs Amouunt
Bormim nigy 14.450,33 - - 1445642
Trade Pavable 180362 - - L8362 1 865,02

E. Capital Management
The company considers the following components of its Balance Sheet 1o e mian:
Totad equity as showwin the balance sheet meludes retained profit and share capital.

The campany ain tn manages its capital efficiently so as to safeguand its ability W continue as @ eoing concern and 1o aptitiise retums 1o shweholders The capiial
strictre of the company 15 based on management’s judgement of the approprrate balance of kev clements i order 0 meet its strategsc and dav-to-day
comsider the ameunt of capaial in proportion 10 rish and nuanage the capital strocture in fight of changes i economic condition:
underlying assets

The company’s poliey is b

ed capital:

and the rigk charactenstics of the

i @ stable and strong capital structure with @ focus on (ol SQUITY su a8 to mitintai ioveston, creditors and market confidence and 1o
sustann future development and srowth of it business The company will take approprte steps in order 10 maintain or i necessary adust its capital stvctre The
Coampany 13 non subjeci t fnancial covenants inamy of irs sigmificant financing agrecnients,

21 Offsetting fimincial assets and financial liabilities:
Fhure are no otfser of as Fmancial Assets wnd Financial Liabilities a8 at 31t Mlareh 2019 and 31t March 2018

22 Contingent Liabley and Commatmems Ra Nl 018 5l

13 Previous years figmes have becn reyrouped and rearranged whenever considered necessan

As per our repont of even dine
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