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Independent Auditor’s Report

To the Members of M/s. Jeremia Real Estate Private Limited
Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Jeremia Real Estate Private Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss,
(statement of changes in equity) and statement of cash flows for the vear then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (“Ind AS) specified under section 133 of the Act, of the state of affairs of the Company as at
March 31, 2019, and profit/loss, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibility of Management for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134
2013 (“the Act”) with respect to the preparation of these financial statements that/&ivi#a
the financial position, financial performance, changes in equity and cash flows of g gmm in yccdrdance




with the Indian Accounting Standards (Ind As), including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a.

b.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 3 st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
ili.There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
ForLSD & CO

Chartered Accountants

Firm Regn. No. 138200W

Lokesti Khandelia

Partner

M. No. 417396

Place: Mumbai
Date: 2£-0Y4 ~20 ]



Annexure: A to the Independent Auditor’s Report

The annexure referred to in our Independent Auditor’s Report to the member of Jeremia Real Estate
Private Limited for the year ended march 31*, March 2019

I According to information and explanations given to us, the Company has no fixed assets
during the year. Accordingly, the provisions of clause (i) of the Order is not applicable to the
Company.

2 According to information and explanations given to us, physical verification of inventories have been
conducted by the management of the company at reasonable intervals and if any material
discrepancies noticed on physical verification of inventories have been properly dealt with by the
Company in the books of account.

3 The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause iii (a) to (c) of the Order are not applicable to the Company and
hence not commented upon.

4 In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013; In respect of loans,
investments, guarantees, and security.

5 The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable to the Company.

6 As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company.

7 a. According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, GST, Service Tax,
Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a period of more
than six months from the date on when they become payable.

b. According to the information and explanation given to us, there are no dues of income tax, GST,
service tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

8 In our opinion and according to the information and explanations given to us, The Company has not
taken any loan either from bank or financial institutions or from the government and has not issued
any debentures. Accordingly, the provisions of clause (viii) of the Order are not applicable to the
Company.

9 Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial pubhc offer or further public offer
including debt instruments and term Loans. Accordingly, the provisiong
not applicable to the Company.
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Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, There is no managerial remuneration paid or provided during the year under review.
Accordingly. the provisions of clause (xi) of the order is not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the
Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of clause
(xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause (xv) of the Order are not applicable to the
Company.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause (xvi) of the Order are not applicable to
the Company and hence not commented upon.

For LSD & CO
Chartered Accountants

Firm Reg. No. 138200W

Lokesh Khandelia

Partner

=

v

Membership No. 417396

Place: Mumbai
Date: 2L-0Y. 259



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of M/s Jeremia Real Estate Private Limited of even date)

Report on the internal financial controls over financial reporting under Clause (i) of Sub- section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jeremia Real Estate Private
Limited (“the Company™) as of March 31%, 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparatmn of financial statements in accordance with generally acceplcd ﬂCCOUmll‘lg principles, and that
receipts and expendltures of the company are being madc only in accordance y vy orlsatlans of

timely detection of unauthorised acquisition, use, or disposition of the compan
material effect on the financial statements.



Limitations of internal financial controls over financial reporting

Because of the inhecrent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

[n our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

ForLSD & CO
Chartered Accountants
\y"\

Firm Reg. No, 138200W
rd
Lokesi\thandelia |2\ n2200 W
A

Partner A
Membership No. 417396N7;

Place; Mumbai
Date: 2 -0Y-220| 9



ASSETS

Current Assets

Financial assels
1. Cash and Cash Fguivalents
n.Loan

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital

Cther Eyguity

LIABILITIES
Current Liabilities
Fimancial lubilities

i Borrowings

ii. rade Paxahble
Chibver € urient |iabilities

Total equitics and liabilities

Significant Aceounting Policies
see accompanying Notes to the Financial Stalements

As per our eport of even Jale
For LSD & €O

Chinttered Aceountits

Firm Registran i No 1382

Partner
Muembership No. 417398
Place: Mumbui

Jeremia Real Estate Private Limited
CIN. UT4999M H2013PTC244711
Balance Sheet as at 31st March 2019

All Amounts in INR thousands, ualess otherwise stated
As at

Notes 31-Mar-19 JI-Mar-18 01-Apr-17
2 77.19 g3.81 162.16
3 1.826.62 = .
1.903 81 338 |j.|l'l.ffl
1.903.81 8581 102.16
4 10000 10060 1.0
5 11,335.15) (863.01) (848 406)
{1,235.15) (763.01) (T48.46)
f 3ANKESS 83362 83502
X Ko 00 . F
8 38.61 13.20 15,00
3.138.96 §48 82 $30.62
1,903.81 85.81 102,16
1
2-19

For and on behalf of Board of Directors

e
E e e~
Pawan Kumar Agarwal
Director
[N, 07435580

il Chiek
[Mrector
DIN: 3126014

an




Jeremia Real Estate Private Limited
CIN, UT4999MU2013PTC244711
Statement of Profit and Loss for the vear ended March 31, 2019

[ncome
Revenue From Operations

Expenses
Oither Expenses
Total Expenses
Profit Before Tax
Tax Expense
- Current Tax
Profit / (Luoss) for the vear
Other Comprehensive lncome

Total Comprehensive Income for the year

Earning Per Equity Share of fice value of Rs 10 cach
Baste (InINR)
Diluted {In INR)

Signilicam Accounting Policies
e accompanying Notes 1 the Fiancial Statements

As per owr report of even die
For LS D& CO

Chartered Acommutants
Firm Registrat) i No | 3520

N,

FRN
138200 W
MUMBAI

Fartner
Membership No, 417349
Place: Mumba

All Amounts in INR thousands, unless othervice stated
Year Ended

Nates 31 -Mar-19 31-Mar-18%
9 47214 14.35
47214 14.55
(472.14) {14.535)
(472.14) [14.55)
(472.14) {14.55)
1 47.2h {1 46}
10 (47.21) {1 4}
I
2-19

For and on behalf of Board of Directors

e
e

Pawan Kumar Agarwal
Director
DIN: D1435580

[iarector

Anil Cherian

DN 031206014




(A) Equity share capital

Balance as at 1 April 2017

Changes in Equity share capital during 2017-18
Equity Share eapital as at 31 March 2018
Changes in Equity share capital during 2018-19
Equity Share capital as at 31 March 2019

(B) Other equity

Balance as at April 01,2017

Profit! (Loss) for the period

Other Comprehensive Income
Balance as at March 31, 2018
Additions/ Deductions during the vear
Profit (Loss) for the period

Uther Comprehensive Income
Balance as at March 31,2019

As per our report ol even dage
ForLSD & CO

Chartered Accountants

Firm Registiytion No. 138200W

Jeremia Real Estate Private Limited
CIN. UT4999MH2013PTC244711
Statement of Changes in Equity for the vear ended March 31, 2019

The accompanying Notes are an integral part of the Standalone Finuncial Statements,

For and behalf of Board of Directors

e R

All Amounts in INR thousands, unless otherwise stated

100.00

I l]ﬂ?l}ﬂ

Il]i.'ltﬂtl

Retained earnings Total
(848.46) (848.46)

(14.33) (14.95)

[363?01 ) t&-:ﬁ:'l} I)

E-WETI-I) {4?2-.14}
{IJJS-.Iﬁl {I.335:I5|'

e S

Pawan Kumar Agarwal Cherian
Direcior Direetor
DIN: 01433380 DIN: 05126014
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Jeremia Real Estate Private Limited
CIN, UT49990 H2013PTC 244711
Statement of Cash Flow for the year ended 31st March 2019

All Amounis in INR thousands, unlest otherwise stated

Year Ended

1-Mar-19 31-Mar-18
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax (472.14) (14.35)
Adjustments for:
Finance Cost 138.39 -
Interest income z r
Operating profit / (loss) before working capital changes (233.55) {14.55)
Changes in working Capital:
Increase/(decrease) in trade payables 8600
Incrense/(decrense) in other current [abilities 43,41 (1.80)
Cash generated from Operations (108 14) {16.35)
Income Tax Paid - =
Net Cash from Operating Activities (IU8.14) (16.33)
CASI FLOW FROM INVESTMENT ACTIVITIES
Security Deposit given (1.826.63) i
Net Cash Used in Investing Activities (1,826.63) -
CASH FLOW FROM FINANCING ACTIVITIES
Imerest Expenses {238.39) =
Proceeds from/ (Repayment of) Shor-term Borrowings (Net) 216474 -
Net Cush Generated from Financing Activities 1.926.15 5
Net Increase/ (Decrease) in Cash and Cash Equivalents
(A+BAC) (8.62) 116.35)
Add : Cash and Cash Equivalemts at the beginning of the vear #3.81 L0216
Cash and Cash Equivalents at the end of year 7719 §5.51

Notes:
The above Cash Tlow Statement has been prepared under the “Indirect Method™ as set oist in the Indian Accounting Standard
(Ind AS-7) - Statement of Cash Flows.

Cush and Cash equivalents consist of cash on hand and balances with banks and investmens in mony muarket instruments.

. Cashand cash equivalents included in the statement of cash lows comrise the fullowing amounts in the balance sheet:-

Asal
31-Mur-19 3-Mar-18
Cash o hand and Balunce with Banks 1714 g3.41
77.19 83.81
As per our report of even date
For LSD & CO For and on behalf of Board of Directors

Chartervd Accountants
Firm Regisyragon No. 1382000
e

Lokedh Khandelia
Partner

Membership No. 417396
Mace: Mumbani

Date: Z6-0 4. ;{;'icf

Pawan Kumar Agarwal Anil Chertan
Director Director
DIN: 01435580 DIN: 03126014

1




Jeremia Real Estate Private Limited
CIN, VT49990MH2013PTC24471 )
Notes farming part of the Financial Statements for the vear ended 31st March 2019
Basis eparation and Siznificant ting Palici

L Basicof Preparation

The standalone financial statements of Jeremia Real Estate Privare Limited (“the Company™) comply in all material aspects with Indian Accounting Standards (“Ind-AS™)
as preseribed under section 133 of the Companics Act. 2013 (“the Act”), a¢ notificd under the Companies (Indian Accounting Standards) Rules, 2015, Companies
(Indian Accounting Standard) Amendment Rules 2016 and other sccounting principles generally accepted in India

The financial statements for all periods up to and including the vear ended March 31, 2018, were prepared in aceordance with the accounting standards natified under
Section 133 of the Companies Act 2013, read with Rule 7 of The Companies {Accounts) Rules 2014 and in accordance with the Generally Accepted Accounting
Principal in India

These financial statements are the fiest financial siatements of the Company under Ind AS. Refer note 15 for an explanation of how the transaction from previous GAAP
W Ind AS has affected the Company’s financial positions, financial performance and cash Mlows. Accounting policies have been consistently applied execept where 2
newly seued nccounting standard is intially adopted of are vision o an exisimg accounting standard requires a change in the accountmg palicy lntherso i use

Use of Estimiies

The preparation: of the fimancal statements in conformmy with IND AS requines manasement to make estimates, judgments and assumption These estimates, judgments
and assumnptions affect the aplication of accounting jolicies and the sepored amounts of assets and habilities. the disclosure of contingent assets and habilives w the date
of financial siatements and reporied amounts of revenue and expenses during the period  Application of accounting policies that require eritieal accounting estimates
nvolving complex and subjective judgments and the use of assumplions in these financial statements have been disclosed in pote oo 1[4 Accountny estimates coul!
change lrom permod tw penod Actual results coukl differ fiom those cstimates Appropriate change in estimates are made o munagement become aware of change n
encumstances surronding the estimates. Change m estimates are reflected in the financial statements in the period i which changes wre mode and of matenal. ther effict
wre disclosed 1n the notes 10 the financial statements,

. Significant Accounting Policies

A summany of the sigmficant aceounting policies applied in the preparation of the financial sttements arc as given below These sccounting policies have heen apnhed
consistently o all the perods presented in the fnancial susements

A Hevenue recagnition
Revenue from sepvices rendered is recognized as the service is performed based on agreements arrangement with concerned parties.

B Impairment of Assets
The Compumy assesses on a torward Jooking hases the expected credit losses associated with it asseis carried 81 amartised cost The npairment methodaloyy
applied depends on whether there has been a significant increase i credit nisk

€ Provisens, contwgent Linbility and Contingent Asseis
Provrsions are recognized when there is a prasent obligation thegal or construetive s a result of a past event and it is probable (“more likely than not™ that it is
required o setthe the shlgatin, and a reluble estimate can be made ol the amount of the obligation

The amount tecognised 3% & pravision is the best estimate of the consideration required to sertle the present obligation al the balance sheet date, sbing o sccouns
the fisks and uncertainties surioanding the oblization Where 3 provision 15 measured using the estimated cash flinws 10 settle the present obligation, ns camving
ameunt i the present value of those cash Mows The discount rnte used s pre-tay e that rellects curremt market assessments of the tme value of maney in thon
yurtsdiction and the nisks specific w the labiliy

Contingent labilin 15 2 passible obligaton ansing from past events and the existence of which will be canfitmed anh by the occurtence or nan-occurrence of one of
mors uncerain future events not wholly within the control of the Compainy or 3 present obligation that arises from et enents but i not recognised beivse i 15 not
passthie that an ontflow of resowrces embodving economic benetit will be required w settte the obligations or refiable estmate 0F the amount of the oblgatons
cannut e made The Company discloses the extstence of contingent liublities in Notes to Finoneial Ststements

Cunungent assets wslly sse Gom unplanned of ather unexpected events that ve rise W the possilaliy of an mflow of ecunomie benefits Contingent Asaets are
mot rewognised though are disclosed. whene an inflow, of economic benetits 1 prvhakde

=

D Traide receivalie

Frade peveivabies are amoums due rom customers Tor goods sald o gemvices petfornied in the srdmary comrse of Busimess 1 the recenible i eapected o he
collected within a persoud of 17 monilis or less fom the reporting date (or 1 the normal aperating eyele of the business 1l Jonger . they are classified se current assuis
vRlner S s nen-CarTent assels.

E Financial Instruments
Al Tinancial assets sre recoenised on trade date when tiy putchitse of 4 linancial assel i+ ender 8 comract whose term requires delivers of tne finaneis asset within
the nmeframe estublished by the market concerned Finsneial assets are imtilly measured at farr value, plus tansaction costs, exeept for those financial aesets
which are chissified as af fur value theough profit or lass (FVTPL ) ut mception All recognised financil assets ane subsequenthy. measured 1 their entirets af either
amurtised cost or fur value

F Cashi and cash equivalents
Cash and cash cyuitilents comprise cash at bank and in land and shor-term depusits with an original maturiny of thee months of loss,
For the purpases of the Cash Flow Stitement, cash and cash cquivalents is s defined above, et of outstanding bank overdrafts In the balwnce sheet hank
overdiafis are shown within borrowings i current knbilitees.




Jeremia Real Estate Private Limited
CIN, UT4999MHI03PTOC244711
Motes forming part of the Financial Statements for the vear ended 31st March 2019

G Borrowing cost
Rorrowing costs directly. anributable to the aequisition. consiruction or production of gualifying assets are added 1 the cost of those assete. until such ame as the
agsets are substantally ready for their imended use or sale

Transactun costs 1 respect of long-term borowings are amomsed over the fenor of respective loans wsing effective interest method. All other burrowing costs are
expensed in the period in which they are incurred

Investment incomne earned on the temparary investment of speeific borrowings on qualifying assets is deducted from the borrowing costs ehgible for capitalization.

H Income Taxes
Income tax expense neprasents the sum of the wx currently pavabile and deferred tax.

Current tay

Income 1ax expenses 15 recopnized in the statement of profit snd loss except w the extent that it relates o item recognized directly in equity, in which case 1t is
recogmized in other comprehensive income, Cument income G for current period and prior perind is recognized al the amount of expected ta be paid or recinered
from tax autherities, using the tax rate and iax ks that have been enacted or substentively enacted by the Balance sheat date

Minmnum: Altermatiee Tax (MAT) 18 recogmizad as an asset only when and to the exient theré 1s coms ncing evidenee that the Company will pay nonmal income 1ax
during the speeified penod In the veor in which the MAT credit becomes eligihle 1o be recognized as an asset in aceardance with the recommendations contzined
i gwndance note issied by the Institute of Chartenad Accountants of India. The Company reviews the same al each halince sheet date and writes down the carrying
amount ol MAT eoutlement 1o the extent there is no longer convineimy evidenee to the effeet that Company will pay normal income 1ax during the specified perud

Defersed tax,

Deferred imcome tax assots andl liabilities are recognized for all tempurary differences arrising between the tax hise of assews and labihiies and teir ciirryving amount
i the financial statements. Deferned tax assets are recognized onfy 1o the extent thens is rensonable certaimy thit e sssers can be realised i fotsre. howerer here
there is unabsarbed depreciation or carry forward losses. deferred tax asset are recognized only if there is virtwal cenmnity of realisation of such assers. Defirred tax
assel are feviewed af each balance sheet date and are reduced 1 the extent that it 15 no lonwer probable that the related 13% benefit will be realized

I Earning per equity shores
Basic carmng per share is ealoulated by diading the net profit or hoss for the period auributable 1o equity shareholders by the weighted average number of syuity
shares sutstanding during the penod The weighted average number of equity shares dunng the perwad 15 adyusied for events including bonus ssue bonus element
right issue o exisung shareholders. share gplit. and reverse share split (consolidation ol shures )t anv. For the purpose of calculalating diluted earning per share, the
net profit o doss fur the period atrbutable o equity sharcholders and the weghted average number of equity shares owtstanding during the penod are adjusted fos
the effedt of all dilsative potetiiial equity’ shares.

1 Iovestment Propertics
Property that 1 held for Jong-term rental vields or fir capital appreciation or both, end that is not occupied by the Company, 15 classified a8 investnent property
I estment poopery (s measured initially o s cost, including related transuction costs and where applicalshe borrowing costs. Subsequent expenditure s caprtalized
o the asse’s caitying amount anly when ot i praboble that future economic henefiis associated with the expenditure will flow ta the Company and the cost of the
tem can be measwed relishly. Al other repans and mantenance cosis are expensed when meurred. When pant of an ivesument property & replaced, the carmying
amount of the replaced part 18 derecognised
Land is catined ot cost Investment properties are depreciated using the stragiv-hne method over ther estimated pseful lives

K Property, plant and equipment
Al itemg ol propeny, plint and equipment are stated 31 historieal cost less depreciation and impairment, i ary Historical cost ineludes expenditure tha is directh
attrihutable to the acguisition of the ftems
Stibsequent costs are included i the asset's curing smount o7 recopnised a8 Separite assets, as appropnate. only when it s probable that fimire economac benefits
assocrated with the stem wall fow o the Company and the cust of e ttem can be measured rebiably The carrying amount of any component accoumted for as a
suparate asset 15 durecugniced when replaced Al other tepais and mamtenanee are charged fo profit o lass during the reporting period i which thes are mewred

Al Ansosuts i ISR theusands. inbevs athernive staied

As ot
3-Mar-14 Ji-Mar-18 l-Apr-17
2 Cash and Cash Equivalents:
b an Hangd i Hr 0o (U [
Balance wath Bank 700 8571 1002 b
FTIY Y381 10216
As

31-Mair-19 31-Mag-18 0] 7

3 Loan
iUnsecured, considered good unless othernwise staed)
Sy Deposit 1826 682 - -

1.826.62 = -




Jeremia Real Estate Private Limited
CIN, UM999MH201 3P TC244711
Notes forming part of the Financial Statements for the vear ended 315t March 2019
As ot

U-Marl9  M-Marl§  Ql-Apr1?

4 Share Capital:
Authorised Equity Share Capital
10,000 (s a1 3151 March 2018 © 10,000 and as at Ist April 2017 . 10,000 of Rs. 10.- each

.00 100.00 100G
100,060 1060 LR
Essued, Subscribed and Pasd up capital
10.000 {as ar 3151 March 2018 © 10,000 and as at st Aprl 2017 ¢ 10.000) of Rs 10 each fully pawd 100.00 10000 100.00
T EHE 100,00 100,00
() Reconciliation of shares outstanding ai the bewinning and ot the end of the reponing period;
Year ended 31st March 20109 Near ended 31sx March 2018
Number Amoun Mumber Aminnt
Equity shares outstanding at the beginaing of the vear IR TR W) 10060 1040 1
Equany shares alloved during the vear - - - -
Eyguaty shares outstanding at the end of the vear 10000 TilL 11 1,006 LML)

(1) Terms and rights anached o equity shares

The Company Bag onby one cluss of equity shares baving a par valie of Rs (0= per share. Each sharcholder i eligible for one vor per share held I the cvent of
Haquidation F the Company. the sharehulders will be eligible 10 recetve remaming assets of the Company, after distibution of alf prefirential amounts. in proporten
1 their shareholding

fe} Detuls of shareholders holding more than 3% Equity Shares in the Company on reporting date:

As at 31st Mareh 2019 A at 3ae Murch 2008 As at Iat April 2007
Numbers of  Percentage of  Numbersof  Percentage of Numbers af Percentage of
Shares held Halding Shares held Heolding Shares held Tolding
Kamesh Wadhwa - - 3.000 0% 3000 £
Amit Kumur Sharma - - £.000 bl 3000 Nty
bouljit Singh Cheerma - - 2000 0 2000 %
Future Market Networks Linutad 0.4k [ (M%e - - - -

(d) Noshares has been alloted without paviient being received in cagh during five vears immediately preceding the Balante Shoet date
As
31=Mar-19 3-Mar-18 Ul-Apr-1T7

3 Ohther Equity:

Re il Estrning

Balance at the bepnming of the vear (E63 00 (845 40y (448 46}
IMolit’ (Loss) for the vear —_— AT { 14.55) 5
Bubunce at the end of the vear {1.335.15) (863.01) (548 40)

As st
Jl=Mar=19 31=Mar- Bl-Ape-17
6 Borrowings:
Vnsecurel
Livans repavable an demand
From Others - 83560 35 nt
From Related Prarty AW, 35 - o
3.HHL3S R35.62 #3502
7 Trade Payable
Micro Small and Medimi Enterprises - -
Chhers S04 - -
B0.00 - -

P There are i amounts outstanding o Micro, Small and Medinm Enterprases as at 315 March 2019 ond no amount were over due duning the vear {or which
disclosure requiremnts under Micro, Small and Medinm Enterprises Din clopment Act, 2006 are applicable

As at
31-Mar-19 I=Mur-18 0j-Apr-17
8 Other Liahilities:
Audit Fees pavabbe 14.75 843 7.50
Statutiony Dues Payuble 43 86 - -
Ciher Expenses Pavable E 435 7.50
S4.61 13.20 1500




Jeremin Real Estate Private Limited
CIN. UT4999MH2013PTO 244711
Nites farmuing part of the Financial Statements for the vear ended 3st March 2019

Y ear ended
HM-Mar-19 J-Mar-18
Revenue from Operations:
Revenue from Operations: - -
9 (nher Expenses:

Legal & Professional Fees 0821 233
Auditor Remunaration 14735 1020

Interest on unsecured loan 23859 -
ROC Filhng Fees 175 1o

Trnvelling Expense 54 -

Bank Charpes 1.25 -
47214 14.55

{a) Pavment wo oudiors
Statutory auditors
Statwrory Audin Fees 1475 026

Uther Services

14.75 11,20
Year endeid
J1-Mar-19 31-Mlar-14
N Earnings per Share (EPS):
Net ProfitiLoss) afier Tax as per Statement of Profit and Loss sttributable fo Equity Shareholders {472.14) (14.55)
Weighted average numbers of equity shares used for calculating Basie EPS 10,000 160000
Drilutive impact, 1l any - "
Weighted average numbers of equity shores used for caleulating Dulnted EPS 16,0000 100,004
Basic Earnmgs per Share (Rsy 47.21) e
Disluted Earmngs per Share (Rs) 4721 146}
Face Value per Eguity Share (Rg) 1 ]

1 The Lompany is set 1o commence aperations. There 15 o reportable business and geographical segment that need 1o be disclosed as required under Ind AS 108 -
Crperaning Seurments

12 The Company is having staff strength of less than ten emplovees and the provisions of Gratutity Act. 1972 are not appheuble w the Company Accordingly. no habilin
hits been provided Juring the vear.

13 Related Party Transactions:
a) Holding Company Funure Market Metworks Limited w e ' 27,08 2018

The following tiansactions were cartled ot wirh the Related Pamies

EY. 20is-19 EY, 2017:18
Holding Company
Interest Expenses (net of TDS) 204 73 =
Short Term Bormowings 2.785.62 -
Sst March 2004 Ahst Mareh 2018

Babang standding a1 the end of the vear

Huldane Company 27EE 62 -
Tnterest aecured but not paid 473 -

14 The Compuany bhas not recognized Defered Tax Assets Deferred Tax Lishiligy during the yeur as per the Indian Accounting Standard (Ind AS) 12 = “Income Taxes” as
there v no timing differenice sdjustments: having consequences on the ok prufit i wx profit

15 First time adogtion of Ind AS:
The Company's financial statements for the vear ended 315t Marcl 2019 are the first annval financial statemants prepared by the Company in arder 1o compily with Ind
A5, The adopuion of Ind AS was carned out in accondance with Ind A5 101 using 1st April 2017 a¢ the transition tate The tansition carmied wul from Previous GAAP
ihased on the AS framework i 1o Ind AS. The effect of adopung Ind AS his been summarized in the reconciliation provwided below,

Ind AS 101, generally regures full reteospective apphemtion of the Standards in foree 51 the first reporting dute Hiowever, Ind AS 101 allows certam exemptions e the
application of partiwulus Standards to prior periads in order to @ssist companies with the wansition process




Jeremin Real Estate Private Limited
CIN. UT4990M H2013PTC244711
Notes forming part of the Financial Sttements for the year eoded 31st March 2009

This note expluns the principal adjustments made by the Company in restating its financial statements prepared n accordanee with previous GAAPR and how the
transiion from previous GAAP w Ind AS has atfected the Company”'s Amncial position. financial performance and cash flows

As pet paragraph 14 of Ind AS 101, An entity’s estimates in accordance with Ind ASs at the date of transition 1o Ind ASs shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there js abjective evidence that thuse

A Estimates
eSHmatss were 1n errof
b.  Classification and measurement of financial assets

Ind AS 101 requires an entity (o assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition Further, the
stanchird permits measurement of financial isséls accounted w amortised comt based on the facts and circumstances existing at the date of transition if rettospective
application is impracticable. The Compansy has sccardmgly determined the classification of financial assets hused on the facts and circumstances that exist on the
dateé ol transion. Measurement of linancial assers accounted ot amortised cost has been done retrospectivehy

The trunsition from previous GAAP te Ind AS fias no malenal impact on Balance Sheet. Statement of Profit & Loss and Statement of Cash Fhows as at and for the
viur emded Vst March 2018 and 11 Apnl 2017

16 Finanecial Instruments @ Finaneial Risk Management

The Company s business activities ¢xpase it to 2 variety of financial risks, namely Hquithty risk, market risks and eredit nsk. The Company’s senior management has

overall responsilality for the establishment and eversteht of the Company's risk management framework

Ac Munugement of Liquidity Risk:

Liguadiey eisk 1s the nisk that the company will face m meeting its obligitons assoctated with 15 financial labilities, The company s approach o managing hquidity
15t ensure thal o will have sufficient funds to meet us labilines when due without incarmng unacceptable hosses Tn doing this, management considees hoth normal
amd stressed conditions. A material and sustamed shoruall in our cash Dow could undermine the compuny’'s credit rating and impair investor confidence

The following table shows the maturity analysis of the company’s financial Tabilities based on conractuslly agreed undiscounted cash Mows 25 a1 the balancesheet
date

: — T
Psia s Less than 1 i e Muore than 3 Total Carrving
yeur YUy Amount
Horrowinges 3100 33 - - 2000 35 3 () 35
Trade povalile &0 0 Z - SO0 81

. Capital Manasement

The sampuny eonsuders the follswang compunents of its Balance Sheet w be managed capital

Total cquity as shaven in the balanee sheet includes retatned profit and shae capital

The company im to mamages s capital etficiently s0 o5 w0 safeguard is ability 1o continue a5 o going concem and o optimise remrms [ shareholders The capttal
structure of the company 15 based on management's judgement of the appropriate balance of kev elements in order 1 meet its strategic and dav-to-div neads We
consider the amount of capital in proportion to nsk and manage the capital structure in light of changes in ecopomic condstions and the sk charactenstics of the
underly ing wssels

Thie company's poliey 15 W mamtinn o stuble and strong capital Stractire with o focus on 101l cquity o g3t meintisn investor, erdditors and market confidence and
10 sustain future development and growth of its business. The company will take appropriate steps in order 1o mamain, o if necessary adjust. s capitel struciuee,
The Company 15 not subject to Ginancial covenants in any of s stgmficant fmancing agreements.

17 Offsetting financial assets and Gnancial lalilities:

There i o offsel of any Froancial Assets and Financial Lisbalities as at 31st March 2019, 8st Mureh 2018 and O1st Apnl 2017

18 Contingent Liabiliy and Commitments Rs Nid (2008 NiL 2007 Nil)

19 Previoms GAAP figures buve been rechssified reprouped 1o confonm 1o the presentation resuirements under Ind AS and the reguirements bad dowi i Deosaon=11 o the

Schedule-11 o) the Companies Act, 28013
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