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Independent Auditor’s Report

TO THE MEMBERS OF M/s. Jeremia Real Estate Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. Jeremia Real Estate Private
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows ended on that date, and a summary of significant accounting policies
and other explanatory information (hereinafter referred to as the “financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with



the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has



adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.



c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021
from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has no pending litigation hence no impact of pending litigations on its
financial position in its financial statements.

li. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii. There is not required to be transferred, to the Investor Education and Protection Fund by
the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

ForLSD & CO
Chartered Accountants
Firm Regn. No. 138200W

Raghav Kalyani

Partner

M. No. 171884

UDIN: 21171884AAAABJ5289
Place: Mumbai

Date: 21° May, 2021



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. Jeremia Real Estate Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Jeremia Real
Estate Private Limited (the “Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAl and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of
the risks of material misstatement of the financial statements, whether due to fraud or error.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal financial control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

ForLSD & CO
Chartered Accountants
Firm Regn. No. 138200W

Raghav Kalyani

Partner

M. No. 171884

UDIN: 21171884AAAABJ5289
Place: Mumbai

Date: 21° May, 2021



Annexure: B to the Independent Auditor’s Report

The annexure referred to in our Independent Auditor’s Report to the member of Jeremia Real Estate
Private Limited for the year ended march 31%, March 2021

According to information and explanations given to us, the Company has no fixed assets during
the year. Accordingly, the provisions of clause (i) of the Order is not applicable to the Company.

According to information and explanations given to us, there was no inventory with the company
during the year under consideration. Accordingly this clause of the order is not applicable to the
company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause iii (a) to (c) of the Order are not applicable to the
Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013; In respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable to the Company.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.

a. According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, GST, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at the year-end for a period of more
than six months from the date on when they become payable.

b. According to the information and explanation given to us, there are no dues of income tax, GST,
service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute.

In our opinion and according to the information and explanations given to us, The Company has
not taken any loan either from bank or financial institutions or from the government and has not
issued any debentures. Accordingly, the provisions of clause (viii) of the Order are not applicable
to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised money by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause (ix) of the
Order are not applicable to the Company.
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Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, appointment & managerial remuneration paid or provided during the year under
review is as per limits prescribed under section 197 of the Companies act 2013 as applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause (xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause (xv) of the Order are not
applicable to the Company.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause (xvi) of the Order are not
applicable to the Company and hence not commented upon.

ForLSD & CO
Chartered Accountants
Firm Regn. No. 138200W

Raghav Kalyani
Partner

M. No. 171884
UDIN: 21171884AAAABJ5289
Place: Mumbai

Date: 21° May, 2021



Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Balance Sheet as at 31st March 2021

All Amount in INR thousands, unless otherwise stated

As at
ASSETS
Current Assets
Financial nssets
Cash and Cash Equivalents p 21,76 42.12
QOther Current Assets 3 1.826.62 1.826.01
1.848.37 1.868.73
1,848.37 1,868.73
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 4 100.00 160.00
Other Equity 5 {2.662.97) (1.985.3%)
{2,562.97) {1,885.39}
LIABILITIES
Current Linbilities
Financial liabilities
Borrowings 6 4,392.57 3.695.31
Other Current Linbilities 7 18.78 58.81
4.411.35 3.754.12
Total equitics and linbilities 1.848.37 1.868.73

Significant Accounting Policies 1 -
see nccompanying Notes 1o the Financial Statements

As per our report of even date
ForLSD & CO For nnd on behalf of Board of Directors
Chartered Accountants

Firm Registration No, 133200V

W \

Raghay Kalyilhi
Partner :
Membership No, 171884
Place: Mumbai
Date: 21.05.2021
UDIN: 21171884AAAABIS28Y

Director
IN: 05126014

Director
DIN: (01435580




Income
Revenue From Operations

Exponses
Finance Cost

Other Expenses
Total Expenses
Profit Before Tax

Tax Expense
- Current Tx

Profit / (L.oss) for the year
Other Comprehensive Income

Jeremia Real Estate Private Limited
CIN. U74990MH2013PTC24471]
Statement of Profit and Loss for the Year ended 31 March, 2021

All Amount in INR thousands, unless otherwise sinted

Total Comprehensive Income for the year

Earning Per Equity Share of face value of Rs 10 each
Basic (In INR)
Diluted (In [NR}

Significant Accounting Policies
see accempanying Notes to the Financial Statements

As per our report of even date
For LSD & CO

Chartered Accountants

Firm Repistration No. 138200W

WEA\‘)QZLMP
e
Raghay Kalyani
Partner

Membership No. 171884
Place: Mumbai

Date: 21.05.2021]

UDIN: 21171884 AAAABIS289

Yeor Ended
Notes 31-par-21 3-Mar-20
8 53045 453.17
9 147.14 197.08
677,58 650.25
{677.58) (650.25)
(677.58) {650.25)
{677.58) {650.25)
10 (67.76) (65.03)
10 (67.76) {63.03)

For and on behalf of Bonrd of Directors

n Kumar Agarwal
Director
DIN: 01435580

IN: 05126014




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Statement of Changes in Equity for the year ended March 31,2021

{A) Equity share capital All Amount in INR thousands, unless otherwise stated

Balance as af 1 April 2019 100.00
Changes in Equity share capital during 2019-20 -
Equity Share capital ns ot 31 March 2020 100.00
Changes in Equity shan: capital during 2020-21 -
Equity Share capital ns at 31 March 2021 100.00

{B} Other equity

Retained earnings Totalf
Balance as ot 1 April 2019 (1,335.14) (1,335.14)
Profit/ (Loss) for the peried 1650.25) (650.25)
Other Comprehensive Income - -
Equity Share capital as at 31 March 2020 (1,985.39) {1,985.39)
Additions/ Deductions during the year - -
Profit/ {Loss} for the period (677.58) (677.58)
Other Comprehensive Income - -
Equity Share capitnl as at 31 March 2021 (2.662.97) {2.662.97)

The aceompanying Notes ane an integral part of the Standalone Financial Statements.

As per our report of even dale
ForLSD & CO For and behalfl of Board of Directors
Chartered Accountants

Firm Registration No. 138200

lf‘"‘} w

Raghav Kalyani

)

an Kumar Aparwal

Partner Director
Membership No. 171884 DIN: (1435580 DIN: 05126014
Place: Mumbai

Date: 21.05.2021
UDIN: 21171884AAAABJ5289




Jeremia Real Estate Private Limited
CIN. UT4999MH2013PTC244711
Statement of Cash Flow [or the year ended 31st March 2021
All Amount in INR thousands, unless othenwise stated

Yenr Ended

3-Mar-21 31-Mar-20
CASH FLOW FROM OPERATING ACTIVITIES
Profit 7 {Loss} before tax (677.58) {650.25)
Adjustments for:
Finance Cost 530.45 453.17
Interest income 5 -
Operating profit / {loss) before working capital changes (147.14) (197.08)
Changes in working Capital:
{Increase)/decrease in other financial assels
{Increase)/decrease in other current assets
Increase/{decrease) In trade payables
Increasef{decrease) in other current liabilities (40.04) (79.80)
Cash generafed from Operations {187.17) {276.88)
Income Tax Paid - -
Net Cash from Operating Activities (187.17) (276.88)
CASH FLOW FROM INVESTMENT ACTIVITIES
Seeurity Deposit given =
Net Cash Used in Investing Activitics i =
CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses (530.45) {453.17%)
Proceeds from/ (Repavment of) Short-term Borrowings (Net) 697.26 694.97
Net Cosh Generated from Financing Activities 166.82 241.80
Net Increase! {Decrease) in Cash and Cosh Equivalents (A+B+C) (20.36) {35.08)
Add : Cash and Cash Equivalents at the beginning of the year 42.12 77.20
Cash and Cash Equivalents at the end of year 21.76 42.12

Notes:
The above Cash Flow Statement has been prepared under the “Indirect Method™ as set aut in the Indian Accounting Standard {Ind AS-7) -
Statement of Cash Flows.

Cash and Cash equivalkents consist of cash on hand and balances with banks and investmens in mony market instruments. Cash and cash
_ equivalents included in the statement of cash flows comyise the following amounts in the balance sheet:-

As at
31-Mar-21 31-Mar-20
Cash in hand and Balance with Banks 21,76 42.12
21.76 42.12
As per our report of even date
ForLSD & CO For and on behalf of Board of Directors
Chartered Accountants
Firm Repistration No. 138200V,
i
L ¢ /’\‘
¥,
)4

Raghav Kalyani
Partner
Membership No. 171884
Place: Mumbai

Pate; 21.05.202|

UDIN: 21171884 AAAABI5289

awan Kumar Agnrwul
Director
DIN: 01435580

105126014




Jeremia Real Estate Privale Limited
CIN, UT1999MH20LAPTC244TL
Notes farmlng part af the Financial Statements fur the year ended 313t March 2021
1 sis of Preparali Significant Aceow: ofigl

I. Bashef Preparation
“The standalenc financial sintements of Jerentia Real Estate Private Linuted (“the Company™ comply n al) maienal aspests with Indian Accountng Standards 1*[nd-AS") as
preseribed under section 133 of the Companies Act, 2013 (“the Act™), 55 nolificd undér Lhe Compaes (lndian Accounbing Standards) Rules, 2005, Companies Lindan
Accounting Standard) Amendment Rules 2016 and other ace ing pringiples i lly accepted in Incsa

The financial staterments for all petiods up to and including the year ended March 31, 2018, weee prepared in accordance with the accounung fards nolficd under §
133 of the Companics Act 2013, read with Rule 7 of The Companies tAtcowits) Rules 2014 and 1n accordance with the Generally Accepled A g Prncapal en India

These finaneial statements are the first financial staiements of the Company under fnd AS Refer noie 15 for 2a explanation of how the transaction fiom previous GAAP to

Ind AS has affected the Company’s financial p fi al petformance and eash flows Accountng pelicies have bren consstently applied except where a ncwly
15sued ing standard i inibally adopted of are vision [0 on exshng 3 dard requurcs a change i the nee & policy hithena in use
Uae of Eatimorey

The preparation of the financial statements t confornuty with IND AS renuires management ta make eshimales, judgmeats and pssumption These esimales, Judgmenis and
asswmplions affect the aphcation of accounting policies and the reported amaunts of asects and habibities, the disclosure of contingent assets and habililies at the date of
hinanceal statements and ceported of and exp during the penod Appl of acx 3 prol \hat regquire etrlieal I estimates involving
complex and subjective pudgments and the use of assumy in these finantial siatements have been disclosed i nele no. 1 (1§} Accounting could changs from
period to period  Actual resulls could differ from those estimates. Appropriate change 1n eslimales are made a5 management become aware of change 1n circumstances
swronding the esumatss Change in estmates are reflected in the finzneial statements in the period i which changes are made and 1f matenal, thei cffeet are dusclased ik the

nates 1o the finanzial statements

1. Sigrificant Accounting Palickes

A summary of the significant accounting pelicies applicd m the preparation of the finaneral statements are a3 gwen below These accouniing policies have been apphed
conxstently 1g all the peniods o it the B ] |

A Revenue recopnition
Revenue from services rendered 15 recognized as the service a8 peeformed based on agr 18/ areang with concemed parties

B lmpalemental Assely
The Company nssesses on a forward looking basts the expecied eredit [osses assoaialed wath ats assers camied at amontused cost The 1mp hodelogy appl
depends on whether there has been 8 signuficant inerease in credst sk

C Proslsons, contingent Llabitity and Cantingent Assets
Peovisons are recogruzed whes there 152 present obligonon (legal or construchived as 3 resilt of a past exent and i 13 probable (“more Ihely than no™ thar 15 sequired
1o setile the obhigation. and a rehiable estimate can be made of e amount »f the obiigaton

The amaunt recognised as 3 provision is the best estimate of the consideranon requred 19 senle the present ebligahion at the balance sheet dale, taking inlo account the
riths and wiccrfainties surrounding the obligalion Where a provision e measured using the esumated cash flows 1o setile the present abliganon, 115 carying amoun 15 the
peesent value of those cash flows The discount rate nsed is a pre-tax mie that reflects cursent market assessments of the nme valuc of money tn that junsdietion and the
risks specific to the lability

11718345 Comingent liability 18 a possible obligation ansing from past events and the exiienee of which will be conficmizd only by Lhe ogcurience os non-pecurence of cac of
moce uncertain future events not wholly within the contsol of the Company of a present obligation that arses from past events but is rot reeogused because at 13 nol
possible that an cutflow of resources embodying ceonomic benefit will be required 10 sctile the obliy; or rehiab) of the of ihe oblig; cannot be

made The Company distloses the existence of contingent liabililics in Noles to Financial Statemeats

Conhingeat assets usually anse Fiom uny d or plher {\ 1 evenls that gve nise to the posubslity of an inllow of eeconcmc benefits Contingent Assets are not
recogmised theugh are disclosed, where an inflow of economic benefits 15 probable

D Trade receivable
Trade receivables are amounts due from customers fot goods sold or services performed in the ordiary course of business 1f the secewvable as expested 1o be collecied
within 5 penod of [2 months or less from the reporting date tor in the nomal operanng cyele of the buniness, 1 Jonger), they are ¢lassificd ns current assels othierwise as
nOm-urTent assely

E Finzaclal Instruments
AllLE | assely are recogrused on teade date when the purchase of a financial asset 35 under a contzact whose 1eim requires delivery of the financial naset wallun the
timeframe established by Uiz marker concemed Finanesal assets aye sngnally measwred al fur value, plus 1ansaction costs. excer for those financial assers which are
classificd as o1 fhir value through profit or [oss (FVTPL) at inception Al recogmised financaf assets are subsequenily measured an thew enluery a1 eithes amortised cost
or Fur value

i¥on derfvatiy ang|a] [nstruments

(a} Finaneia) Assets carried af omortized costy
A finaneial asset 18 subsequently measured ot amonised costs, if i 13 held wilhin a business model whose obyective 15 to hold asset i order ta colleet contractual cash
flow and the contractual 1efms of the financiaf assel give nse on specified dates to cash flow that ave solely payment of panaipal and interest on the prinspal amount
eutstanding

{b] Financlal Avsets carried at fale value through other compreheasive Income
A financial asset 15 subsequently measuced at foup value through other comprehensive income JF ot 15 held wathin a business model whose objecuve 15 achieved by beth
collecting the controetual eosh Nows and selling financia¥ assets and the contracual terms of the financial assels give rise on speeified dates t eash flows that are solely
payment of principal amd snterest an the principal outstanding  The Company has made an arevocable clechion for s investment which we clasnified a5 equiry
tog the pent changes in fair value in other comprehensive income based on 113 busingss mode)

{ci Financial Asschy at foir vatue through prafit & lesy orcount
A financial nsget wlich 15 not classified in any of the above calegones are subsequently fae valusd theough profit or loss

{4} Falr vatue of finzncial Inatrument
In detetnuning the fair value of its financial nsiowncnts, the Company uses a vanety of methods and assumptions that arc based on masket condions and nsks existing
at reportng date. The method used %o determine four value includes diseounted eash flow analysss, avalable quoted market prices and dealer quotes Al micthods of
assessing Tawr value results in genenal approxomaton of value and such value may never actually be real:.




Jeremia Real Estate Private Limlied
CIN. UZ4999MII200IPTC24471)
Notes forming part of the Financial Statemeats far the year ended 313t March 2021
F Cmshund eash equivalenn
Cash and eash equivalents comprise cash a¢ bank and in hand and short-tetm deposus with an eriginal maturity of three moniths or less
For 1he purpeset of the Cash Flow Statement, cash and cash equivalents is as defined above, net of ding bark overdrafls In the ba shicet, bank overdralls are
shown within borrowings in ¢wrrent Liabililes

G Harrowing cont
Borrawing costs disectly anributable to the acquisition, construction of production of qualifying asscis are added 10 the cost ¢f those asscis, wanl such tume as the assets
are substantially ready for their intended use or sale.
Tranexction cosls in respeet of long-teem borrowings are amentised over 1he tener of respective foans using effective hod Al other b & cosly aie
expensad in Lhe perigd in which they are ingwred

Investment income exmed on the temporary investment of specifie boarrowings on qualifying assets is deducied from the borrowing, costs elhuble for copitalization

J Employee Benefits
Short term employee benefits

Laabilmies Tor wages and salanes, ineluding non-monetary benefits that are expected to be setifed wholly wilun 12 mombs after the ead of the penod i which Lhe
emplovees render Lhe related service are recopmised 10 respest of cmployees's serviee up 10 the end ef the reporting penod and are measured at the amounts expected 1o
be pad when the liabihities are seitfed The liabilities are 1 { as current emplovee benehit obligations in the balance shect

Othet foagsterm employee benelit obligations

The liabilities For camed feave and sck feave ane not expected 10 be seitted wholly wilin [2 pienths after the end of the period in which the employees tender Ue refaled
service They are therelore measured og the present value of expected fuhue payments to be made i respect of services provided by employees up 10 the end of the
reporting period using the projected wnit credit mathod. The benefits are discounted using the muket yields ar the end of the repeming pened that have terms

apprasimating 10 the teems af the relaied obligation Remeasuwrements as a resull of expenence sdjustments and changes in actuanal [ ate recopnssed 0 profit
or foss.
The obligalioas are preseated as current linbilities an the balance sheet 1f the ennty does nor bave an uncondihonal fght to defee settfement for ol feast twel e months after
the reporting penod, regardless of when the aztual settlement 1s expecied to oceur

H Income Taxes

Income 1ax expense represents the sum of the tax cwrently payoble and deferred tax

Chreent tax

Income tax expenses it reeognized an the staiement of profit and loss excep? o the extent that o refales to item recopmzed dizecily i equuty, i which ¢ase st 15 recopmized
in other comprehensive income. Cutrent sncome Lax for current period and pnor penod 15 recogmzed a1 the amount of expeeizd to be pad or recovered from 1ax
suthosities, using the 1ax rate and tax [aws that have been enacted or substentisely enacted by the Balance sheet date:

Minimum Aliernative Tax (MAT) 1t recognized 05 an asset only whea and 10 the extent there 15 convincing evidence shat the Company will pay normal snconss tas dunng
the specified persod In the vear ;m wluch the MAT credit becomes ebpible to be recognized as an asset in aceosdance with Lhe recommendanons contined 1 guidange
nole issued by the Institule of Chastered Accountants of tndia The Company reviews the same at each balance shect date and wites down the carrying amount of MAT
entitlement 1o the extent there 15 no longer tonvincing cvideace 1o the effect that Company will pay normal income 1ax dunng the speeified penod

DPeleered tax

Defemred income tax assets and hiabibies are recogmized for all iemporary differences amising berween the 1ax base of assets and labiinies and thewe carryang amoun! it
the [ 1 Delerced tax assels are recognized only o the exient there 1 reasonable certawity Whal the assets can be realised an future, however where there 1s
unabsorbed depreciation or cany forward losses, delerred tax asset are recognized only of there is vinual centaimty of realisahion of such assets Deferred 1ax asset are
reviewed ot vach balance sheet date and are reduced 1 the extent that at 13 no fonger probable that the related tax beachit will be realized

1 Earning per equity shares
Basic earning per share is caleulated by dividing the net profit of Toss for the perosd atriburable o equity shareholders by the weighted average nerber of equiry shares
outstanding during the peood The weighted average number of equity shares during the peniod is adjusted lor events including bonus issue, bonus element s sight issue

1o existing sharcholders, share split, and share spln ¢ lidation of shareshif any For the purpese of ealeulalating diluted exming per share, the net profit or
loss Tar the peaod atwibutable to equty sharcholders and the weighted ge numiber of equity shares cutstanding dunng the peniod are adjusted For the effect ol all
thluative poteatial equity shases

J Investment Properiies
Property that is held for long-term rental yields or for capital apprecianon or both, and that 13 not occupied by the Cempany, 15 classified o nvestmem propeny
lavestment property is measured iniially ot s cost, ingluding relaled transaction costs and where npphcable borrowing costs Subsequent expendinire 15 capiialized to the

asset's caurying amount only wher it is probable that future ic benelits d with the expend will flow 1o the Company and Ure cost ol the iiem can be
meagured reliably All other sepairt and maintenance costs are expensed when incwired When part of an evestment propedy is replxced, the earying amaunt of the
replaced part is derecopnised

Land is camed a1 cost. Investment properties are deprecialed usinp, the stratght-hoe method over thew estimaied usefil hives

K Property, plant and eguipmenl

Al ilemns of property, plant and cqupment ane slated 91 ) [ cost tess dey aned 1y oy H ab cost encludes expendifure 1hat o direcily
srtributable to the acquisition ef the 1ems
Subsequent costs are included n the assel’s carryng of d 03 55p asssis, a3 appropnate, only when it 1 probable 1hat future ec benefite

associated with the atem will flow to the Company and the eost of the m:m ¢an be mteasured reliably The carcying amount of any component necounted for as # sepamte
asset is derecopnised when replaced. Al other repairs and maintsaance are charged 10 profit or loss duriog, Uhe reporing persd in which they are incwrred

All Amount in INR fhousands, unless oiherwise stared

Sl=Mag-21 3leMar-20
2 Cash and Cash Equivalents:
Cash o Hand ¢lo ol
Balance with Bank 2164 42 02

21.76 4212




Jeremin Real Estate Private Limiicd
CIN, UT4989MH201IPTC244711
Notes farming part of Ike Financial Statements for he year ended 303t Mavch 2021

Al at
MAlnr2] H-Mpra2
3 Other Curreat Assets
Secwity Deposit Repayble on demand 1,826.62 I,826.62
1.526.62 1.826.62
Asat

21-3Map-21 Sl=} a
4 Shore Copifal:
Authorised Equity Share Caplial
10,000 (PY':10.000) Equity Sharcs of Rs 194 each

10000 180 ¢80

100.00 100,00
Issued, Subscrlbed and Pold up capital
10,000 (PY- [0.000] Equity Shares of 1. 10/ each fully pad 100 G0 10000

100,04 10{.00

(a) R J of shares quistanding at the beginning and a1 the end of the reporting pened
Yiear ended 3151 March 2021 Year enifed JIar March 2020
Number Amoum Number Amount

Equity shares ouistanding ot the beginaing of the year 10,000 100 00 (0,000 10040
Equity shares allotted dunny the year - - - -
Equity shares ouistanding at the cnd of the year 10,000 100,00 10.000 108,00

(b) Terms and rights attached 1o equity shares.
The Company has only ane class of equity shares having a par value of Rs 10/ per share. Each sharcholder is eligible for one vote per share held In the event of
liquidation of the Company, the sharcholders wil) be eligible to seceive remaining assels of the Company, afler distribution af all prefeceniial amounts, i propostion 1o

these sharehelding
(€] Detauls of sharcholders holding more than 5% Equity Shares i the Company on reporiny daie
As al 313t Murch 2021 Asst 3bt March 2020
Numbers of Shares Number of Shares
hehd Per ze ol 1zldi held P of Holdi
Furure Market Netwosks Limiled 10,000 100%, 10,000 100%
(¢} No shares has been allotted without payment being tecerved in cash during five years immedsalely preceding the Balance Sheet date
Ay at
Ph 2 J1-Mar-20
§ Qther Equliry: T
Reiqined Eprpine
Balance i the beginng of the year L1985 30 L3351
Prafiv (Eoss) for the year I6TT 58) 1640 25)
Balance ot the end of the year {Z.662.97) 11,985.39)
Ay at
3-Mar2 31-Mar20
§ Dorrowings:
Untegured
Loans repoyable on demand
Front {hhers - .
From Related Party 4392 57 3.695 31
472,57 3.695.31
Asal
31-Mar-2t - i}
7 Other LiabMities:
Audit Fees payable 1500 29
Starutory Ducs Payable 378 1108
{nhers - 1800
18.78 5845
For Year Entded
31-Mar-21 31-Mar-20

3 Finance Cost
Interest op unsecwyed loan 53045 453 17
530.45 353.17
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Jeremia Real Estate Private Limited
CIN. UT999MI200PTC 24T
Notes forming part of the Financlal Statementy for the year ended 311t March 202)

For Year Ented
3l-Mar-2] 3)-Mar-20
Otber Expenyes;
Legal & Professional Fees 2070 1425
Auditer Remunaratien 1500 1500
ROC Filling Fees 0% 240
Travelling Expease - 7263
Printing and Stationery . 039
Dhrector seiting fees 110 G0 90 00
Bank Charges 033 217
147.14 197.08
() Payment to audilors
Statutory nuditors
Statutery Audil Fees 1300 1500
Other Scrvices - -
15.400 15.00
Year endred
3l-Mar-2] 2l=Mar-20
Earnlngs per Shace [EPSE:
Met ProfiviLass] after Tax as per Statement of Profit and Loss atirbutable to Equity Shareheldecs 677 5% (650 25)
Weighted averape numbers of equsty shares used for caleulaung Basie EPS 10,00¢ 10,000
Dilurve impact, i any - .
Weighted average numbers of equity shares used for calewlating Cululed EPS 10,800 10.000
Banic Earmings per Share (R} (67 76) 16503y
Diluted Earrungs pet Share [Ra) 167 761 (65 03y
Fate Value per Equity Shace (Rs) 1000 1000
The Company 15 yet to commence operations There is no reportable business and geographical segment that aced to be disclosed o5 requred undere Ind AS 108 « Uperaling

Sepmients

12 The Company as having siaff steength of bess than ten employees and the ¢ of G y Act, 1972 pre not appliesble to the Company. Accordingly. no hability has
been provided during the year
13 Related Party Transacijons;

a} Halding Company Futwre Market Networks Limuied

b) Key Maragerial peraons £ Birectors Me. Anil Chenan

Mz Pawan Agarwal
My Punesh Sudam Sakhare
The followiny 1ansactions were camied out with the Relaled Partics
LY. im0} EXY, 1019-70
HoldIng Company
Interest Expenses (et of TDS) 52892 445 33
Short Term Bocrowings [68 34 250 86
35t Merch 2031 » 020
tapding ot the ¢nd of the year

Holding Company 3863 65 325120

[oterest accured but not paid 52592 445 33
Directpr's Remuneration Yeat ended

Director Sitting Fee Jmio oz
Mr. Ani) Cherin 40.00 40.00
Mr Pawan Aparwal 4000 A0 60
M Dinesh Sudam Sakhue 3000 10.00

14 Vhe Company has not d Del
15 nio turung difference ad) baving
15 Financlal Insic ¢ Fi fal Risk A1

d Tax Asselsf Defecred Thx Linbility during the year ag per the Jadian Accounting Stendard (Ind AS) E2 - “Income Taxes™ as theie
5 on the book piofit and 1ax profit

The Company's business activilies expose i 10 a variety of financial risks, namely liquidity fisk, imatket fsks and credit pish The Company's senier management has overnll
tesponsibility for the estatlishment and oversight of the Company’s risk management framework

A, Manzgement of Liquidity Risk:

Liguidity risk 9% the risk that the company will face in meeting s obbypauons asseciated with us finangial Latof The
ensuse that at will have sullicient funds 1o meet ats babilies when due withou! meurning unmcplnblc [osses In doung this, management considers both nosmal and

stressed conditions A miateral and sustained sho fall an our cash Mow could undecmine the company s eredit rating and impaie sovesier eonfidence

q

r ¥'s P hio

Y 1510

The followiag table shows the matunty aaalysis of the company's financsal habiines based on contractually agreed undiseounted eash flows as at the balancesheet date

Partlentars

Less than 1 year

1taSyears

Mare thon 5 years

Tatal

Besrowings
Trade payable

4392 57




Jercmin Real Estate Private Limited
CIN. UT4999MH2G13PTC244711
Nates forming part of the Flnanclal Statementy for the yeor ended 31st March 2021

B. Muarket Rish

Market risks comprises of

= price risk; and

» inlerest rate risk

The y has not designated any fixed mic finaneiak nssels cither s fif value tsough profit and loss or a1 fur value shreugh UCE Therefore company 18 aot exposed

[0 any rale tisk. Sumilary, C y does not have any finangial instrwnent which 15 exposed to change i price

€. Intereat rate risk end seasitivity

The Company's exposuse 1o the risk of changes in market interest rates relates prmanily 16 loag 1cem debt The eisk 15 managed by having fixed rate debt Asat 3st
March 2021, entice bosrowings are at fiscd mte. Borrowings Lssued at vanable rates expose the Company to cash flow interest raie risk

D. Credit Risk
Ceedit r1sk 18 the prsk of financial [oss 1o the
Company i$ not exposed [o any credit 1isks.

ifa org -party fals fo meet its conlractual obliganons

E. Capits! Management
The company copsiders the following comp ol its Balance Sheet 1o be yed capital
“Total equity a8 shown in the balance sheet intludes retained profit and share capital
The eompany aim to manages ats capital eficiently so as to safeguard is ability 19 continue a5 a goutg coneesn and 10 optimise retwms fo shareholders The capulal
stnscire of the company i based on mansgement's judgement of the approprale balance of key elemenis s order 1o mect 1ts strategic and day-10-day needs We
consider the mount of capital 1n proportien to risk and manage the eapita) struttare 1a hght of changes n scononuc conditons snd the nsk claaclensues of the
undzzlying assels
The company’s pelicy 15 to maimiam a siable and sirony capiial siructure wih o focus os total equwity 50 a5 10 MMt imvestor, credriors and market confidence and [o
sustain fiture development and growth of ais business The company will 12ke apprepriate steps order i mantan, of if necessary adjust, ns eapual viructwre The
Company 15 ot sulgjest 1o financia) covenants s any of 115 significant financing spreements

16 Qffsctting financial assets and financial Habikittes:
There are no offset of amy Financial Assets and Financial Liabilnies as at 3is1 March 2021, 315t Merch 2020

L Asat March 31, 2021 EMects on Balance sheel Relaied zmousts nof
Cross armount set off 4o Nel emoral ia1he Amaunts Jubject fa
Grox Amaunt the Ealence sheet halange sheet mailer petlisg
Flnancial Assthy
Cash and eash equvalents 2170 - 2L -
Other financial asscts 1.826 62 - 1,826 b2 >
Total Financial Assels 1,848 37 - |.B48 37 .
Finantia) Liabilitier
Botrowings 4,392 57 - 4,392 37
Tola! Finaneial Liatifibes 4,392 57 - 4,392 57 -
[ AsatMawch 31, 2020- Elfects on Balaoge theet Relnird smounts not
Grost amount st ol in Net smountiathe Ameunts subjei 19
Ciravs Amguat the balange theet Balsncr shied maies aelling
Financiz] Asieh
Cash and cash equivalents 42 12 . 212 .
Qther financial nssets 1,820.61 - 1.826 61 -
‘Tolal Frnantial Assels 1,868 73 - [.B68 73 -
Finantial Llabllities
Bomowings 3,695 31 - 16951 -
Tolal Finantial Laabihilies 3,695.31 - 1695 3] -

17 Connngent Lisbiluy and Commitments Rs Nl (PY Nil)

Treei [

18 Previous figures have been Lregrouped 10 conflonm to the § 1 ] under Ind AS and the requrements Ind down i Dwvision-[] to the Schedule-11)
af the Companics Act. 2013
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