






































(c¢) Investment Properties

Property that is held for long-term rental yields or for capital appreciation or both, and
that is not occupied by the company, is classified as investment property. Investment
property is measured initially at its cost, including related transaction costs and where
applicable borrowing costs. Subsequent expenditure is capitalized to the asset’s
carrying amount only when it is probable that future economic benefits associated with
the expenditure will flow to the group and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred. When

part of an investment property is replaced, the carrying amount of the replaced part is
derecognized.

Investment properties to be depreciated in accordance to the class of asset that it
belongs and the life of the asset shall be as conceived for the same class of asset at the
Company.

(d) Impairment of Assets

All assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The Recoverable amount is higher of an asset’s Fair Value less
costs of disposal and value in use. For the purposes of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups
of assets {cash-generating wunits). Non-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the
end of each reporting period

(¢) Intangible Assets

Intangible assets are recognized, when it is probable that the expected future economic
benefits that are attributable to the asset will flow to the company and the cost of the
assct can be measured reliably. An intangible asset shall be measured initially at cost.
Intangible assets are subsequently measured at cost less accumulated amortization and
any accumulated impairment losses. Intangible does not include any software which is
integral part of the related hardware.

The Company should assess whether the useful life of an intangible asset is finite or
indefinite. A useful life is indefinite, when based on all relevant factor analysis, there is
no foreseeable limit to the period over which the asset is expected to generate net cash
inflows. An intangible asset with a finite useful life is amortised and those with an

indefinite useful life are not amortised.

The amortisation period and the amortisation method for intangible assets are reviewed
at financial year end.
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Note 4: 1ntan§ible Assets

Particulars Software Total

Year ended 31 March 2017

Gross carrying amount

Bzlance as at 1st April, 2016 ~ -
Additions 0.71 .71
Deductions - -
Closing gross carrying amount 0.71 0.71
Accumulated amortisation and impairment

Opening accumulated amortisation - -
Amortisation charge for the year 0.05 0.05
Impairment charge -
Closing accumulated amortisation and

impairment 0.05 0.05
Closing net carrying amount .66 0.66
Year ended 31 March 2018

Gross carrying amount

Balance as at 1st April, 2017 0.71 0.71
Additions - -
Deducticns - -
Closing gross carrying amount 0.71 0.71
Accumulated amortisation and impairment

Balance as at 1st April, 2017 0.05 0.05
Amortisation charge for the year 0.22 0.22
Impairment charge -
Closing accumulated amortisation and
impairment .27 0.27
Closing net carrying amount 0.44 0.44


































STAR SHOPPING CENTRES PRIVATE LIMETED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(A1l amounts in INR, unless otherwise stated)

Note 21: Financiai Risk Management Objectives and Policles
The Company's principal financial lfabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance tha
Company’s operations, The Company’s principal financial assets comprise trade and other receivables, and cash that arrive directly from its operations.

The company is exposed commodity price risk, eredlt risk and liquidity risk.
The Company’s senicr managemant gversees the management of these risks,
The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below:

Commodity Price Risk
The Company is affected by the volatility of certain commodities. Its operating activitles require the ongolng purchase of stack & supplies and therefore
requtre & continuous supply of the same.

The Company manages this risk by purchasing stock and supplies from the supplier Identified by the management and the Company has long term
retatlon with the supplier,

Credit Risk

The Company is exposed to credit risk from its operating activities {primarily for trade receivables) and from its financing activitles, Including deposhts
with banks and financial institutions.

Trade Receivables

Customer credit risk is managed by the Company's established policy, procedures and contro! relating to customer credit rlsk management. Credit
quality of the customer is assessed and individual limits are defined in accordance with this assessment, Outstanding customer receivables are regularty
monitored,

Cash Deposits
Credit risk from balances with banks are managed by maintaining the balances with highly reputed commercial banks onfy.

Liguidity Risk
The Company monitors its risk to a shortage of funds on a regular basis through cash forecast.

Note 22: Capital Management

For the purposes of the Company's capital management, capital includes 1ssued  capital, security premium and all other equity reserves attributable to
the equity holders of the company. The primary objective of the company’s capital manzgement Is to maxImize the shargholder value. The Company
manages its capital structure and makes adjustrments in light of changes in economic condition and the requirements of the financlal covenants. Ta
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholdars, return capital to shareholders or issue new
shares.

Note 23: Segment infermation

Operating segments are reported in & manner consistent with the Internal reporting provided to the chief operating decislon maker {COOM) as defined
by tnd AS- 108, “Operating segment”.

The Comprany is primarty engaged in the activity of mall management businass and constders It to be a single reportabls business segment In terms of
Ind A5 108 "Operating Segments”. The operations of the Company are within the gecgraphical territory of india which is considerad as a single
geagraphical segment.

The chlef operating decision maker, consists of the chiaf axecutive officer, the chief finangial officer and the manager for gorgorate planning. .
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