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Independent Auditor s Report

To the Members of
Suhani Mall Management Company Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Suhani Mall
Management Company Private Limited (“the Company”) which comprise the Balance
Sheet as at March 31, 2016, the Statement of Profit and Loss, Cash Flow Statement for
the year then ended, and a summary of significant accounling policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ruies, 2014.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.




We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosurcs in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit cvidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a ftrue and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2016, and its Loss and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order. |

2. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

b. in our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;




c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account

d. in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on
March 31, 2016 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2016 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. With respect to.the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

i} The Company daes not have any pending litigation as at March 31, 2016
which would impact its financial position.

if) The Company did not have any long-term contracts including derivative
contracts hence the question of making a provision for any resulting
material foreseeable losses does not arise; and

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For ASHOK BAIRAGRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 118677W

T - //

Manish Bardia
Partner (M.No. A 147220)

Place : Mumbai
Date : f,«’ 4 KA AY
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“Annexure A” to the Independent Auditors” Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2016: '

1)

2)

3)

2

5)

6)

a. The Company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets;

. The Fixed Assets have been physically verified by the management in a phased

manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has heen physically
verified by the management during the year and no material discrepancies
between the books records and the physical fixed assets have been noticed.

. The title deeds of immovable properties are held in the name of the company.

Since no inventories are maintained by the company the said clause is not
applicable.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (a) to (c) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to
us, the company has complied with the provisions of section 185 and I86 of the
Companies Act, 2013; In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in respect
of the activities carried on by the company. .
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7)

10)

11)

12)

13)

14)

a. According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2016 for a period of more than six months from the date on when they
become payable. |

. According to the information and explanation given to us, there are no dues

of income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to
us, the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided
in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii} of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of clause 3 (xiv).of#he:Order are
not applicable to the Company and hence not commented upo




15)

16)

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) ol the Order are not applicable to the Company and
hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented

upon.

For ASHOK BAIRAGRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 118677W

S A

Manish Bardia
Partner (M.No. A 147220)

Place : Mumbai

Date

24 MAY 2014




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN : U45200MIT20051" L C156837
Balance Sheet as at 31st March, 2016
(Amount in Ks.)

Particulars Note Asat As at
i No, 31st March, 2016 3ist March, 2015
1. [|EQUITY AND LIABILITIES
(1) ||Sharehoider's Funds
(a) Share Capital B-1 98,23,010 98,23,010
(b) Reserves and Surplus B-2 19,36,74,074 19,65,02,511
{2} [iNon-Current Liabilities
{a) Long-Term Borrowings B-3 9,65,90,285 13,86,29,093
(b) Other Long Term Liabilities B-4 18,98,72,574 41,48,72,574
(3) [{Current Liabilities
(a) Short-Term Borrowings B-5 21,56,65,934 24,26,652
{b} Trade Payables B-6 44,05,670 42,66,563
{c) Other Current Liabilities B-7 3,52,44,708 1,84,03,573
(d} Short-Term Provisions B-8 37,800 43,503
TOTAL 74,53,14,055 78,49,67 474
IL [|ASSEFS
{1) || Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets B9 38,00,25,570 39,21,45,327
(b)Non -Current Investment B-10 13,46,67,762 13,50,00,070
(c) Deferred Tax Assets (Net) 1,49,69,538 1,36,91,702
{d) Long-Term Loans and Advances B-11 20,40,12,630 22,64,26,639
(2} {{Current Assets
{a) Trade Receivables B-12 40,71,053 . 30.23,900
(b) Cash and Cash Equivalents B-13 13,89,805 931,329
(c} Short-Term Loans and Advances B-14 45,25,879 1,21,06,861
{d) Other Current Assets B-15 16,51,818 16,441,651
TOTAL 74,53,14,055 78,49,67,479
Significant accounting policies and notes to accounts: AB
The Notes referred above form an integral part of the Balance Sheet
Auditors' Report
As per our Report of even date attached
For ASHOK BAIRAGRA & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No.: 118677W
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Manish Bardia Vijay Singh Dugar Dinesh Sakhare
Partner Director Director
Membership No. : 147220 DIN:06463399 DIN:07140192
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‘_,;.‘5'1_1. ad Rustagi
T irector

DIN :07232913

Place: Mumbai
Dated:




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN ;: U45200MH2005PTC156837
Profit & Loss Statement for the Year ended 31st March, 2016

(Amount in Ks.)

Significant accounting policies and Notes to Accounts;
The Notes referred above form an integral part of the Profit & Loss Account

Auditors' Report
As per our Report of even date aftached

For ASHOK BAIRAGRA & ASSOCIATES

Chartered Accountants
Firm Reg. No.: 118677W
E ]
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Particulars Note Year Ended Year Ended —
No. 31st March, 2016 31st March, 2015
I |Revenue from Operations B-16 3,73,75,509 360,27 527
I [OMer Incomes B-17 10,20,741 86,719,164
i, |Total Revenue T+ 1) 3,83,96,250 4,46,46,881
1V. |Expenses:
Administrative & Selling Expenses
Other Administrative and Selling Expenses B-18 1,16,41,098 1,28,09,161
Finance Costs ) B-19 1,87,41,668 2,28,15,915
Depreciation and Amortization Expense B-9 1.21,19,757 1,20,66,881
Total Expenses 4,25,02,523 4,76,91,957
V. [Profit before Exceptional and Extraordinary {41,06,273) (30,45,076)
Items and Tax (il - IV)
VI [Exceptional [tems - -
VIL [Profit befare Rxtraordinary Items and Tax v vI {41,06,273) {30,45,076)
VHL [Extra Ordinary Items - -
IX. |Profit before Tax (VII - VIIi) (41,06,273) (30,45,076)
X, ITax Expense:
(1) Current tox - -
(2) Deferred Tax 12,77,836 10,01,617

XI. |Profitf (Loss) for the period from. Continuing (28,28,437) (20,43,459)
Operations (IX - X)

XI1. |Profit/ Loss from Discontinuing Operations - -
XIIL | Tax Expense of Discontinuing Operations - -
XIV.|Profit/ (Loss} from Discontinuing Operations (after Tax) “ -

(XII - XI1)
XV, IProfitf {Loss) for the Period (XI + XIV) {28,28,437) {20,43,459)
XVL|Earnings Per Equity Share B-22
(1) Basic (2.88) (2.08)
{2) Diluted (2.88) (2.08)
A-B

For and on behalf of the Board of Directors

Dinesh Sakhare

Manish Bardia Vijay Singh Dugar
Partner Directog. .. Director
Membership No. : 147220 DIN: _§§§3399\> DIN:07140192
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/ Director

Place: Mumbai Jf 6{;“ fe\f fﬁ(ﬁy ? ﬁ ?é)} DIN :07232913

Dated:




Note - A

Notes to Accounts for the year ended March 31, 2016

L

(2)

(by

(©

(cl)

Accounting Policies:

Basis for Preparation of Financial Statements:

The financial statements have been prepared on the historical cost convention, on an accrual basis and comply
in all material respect with the accounting standards notified by the Companies (Accounting Standard) Rules,

2006 and the relevant provisions of the Companies Act, 2013

Use of Estimates :

The presentation of Financial Statements is in conformity with the generally accepted accounting principles
requires the Management to make estimates and assumptions that affect the reported amount of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities. Although these estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from these

estimates. Difference between actual results and estimates are recognized in the period in which the results are

known or materialize.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to the accounting

estimates is recognized prospectively in the current and future periods.

Investments:
(i} Recognition and Measurement

Investments that are intended to be held for more than a year, from the date of acquisition, are classified as
long-term investments and are carried at cost. However, provision for diminution in value of investments is
made to recognize a decline, other than temporary, in the value of the investments. Investments other than
long-term investments being current investments are valued at cost or fair value whichever is lower,

determined on an individual basis.

(i) Presentation and Disclosure

Investments, which are readily realizable and intended to be held for not more than one year from balance
sheet date, are classified as current investments, All other investments are classified as non-current

investments.

Fixed Assets:

Fixed assets acquired by the Company are reported at acquisition cost, with deductions for accumulated
depreciation and impairment losses, if any. The cost of fixed assets includes taxes, duties, freight, borrowing
cost, if capitalization criteria are met and other incidental expenses incurred in relation to their acquisition/

bringing the assets for their intended use.




(¢) Depreciation; ‘
(i} Inrespect of fixed assets, depreciation is computed on the Straight Line Mcthod based on remaining useful

lives of the assets in compliance with the provisions as specified in Schedule 1T of the Com panies Act, 2013

(f) Provisions, Contingent Liabilitics and Contingent Assets:

A provision is recognized when the Company has a present legal or constructive obligation as a result of a past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which

reliable estimate can be made. Provision are reviewed at each balance sheet date and adjusted to reflect the

current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required tosettle the obligation. A contingent liability also arises in extramely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The company does not recognize a

contingent liability but discloses its existence in the financial statements.

{g) Revenue Recognition:

Revenue is recognized to the extent that is probable that the economic benefit will flow to the Company and
revenue can be reliably measured.

Interest is recognized on a time proportion basis taking into account the amount outstanding and the rate

applicable.

(h) Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantia] period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.Capitalization of

borrowing cost is suspended during the extended period in which active development is interrupted.

(i) Taxation:
i.Tax expense comprises of current and deferred tax. Current Tax is determined at the amount of tax payable in
respect of taxable income for the period as per Income-Tax Act, 1961, based on the enacted Tax Regulations.
Deferred Tax Assets and Liabilities are recognized for the future tax consequences of timing differences between
the book profit and tax profit. Deferred tax assets are recognized and carried forward only to the extent that there

nd unabsorbed depreciation which is recognized based

is a reasonable certainty, except for carried forward losse




on virtual certainty, that the assets will be realized in future. Deferred Tax Assets and Liabilities are measured
using substantively enacted tax rates. The effect on Deferred Tax Assets and Liabilities of a change in tax rates is
recognized in the Statement of I'rofit & Loss in the period of substantive enactment of the change. Deferred tax
assets are reviewed as at each balance sheet date and are appropriately adjusted o reflect the amount that is

reasonably or virtually certain to be realized.

(i) Earnings Per Share:
Earnings per share is calculated by dividing the net profit or loss after tax for the year atiributable to equity

shareholders of the Company by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is calculated by dividing the net profit or loss after tax for the year attributable to the
equity shareholders of the Company by weighted average number of equity shares determined by assuming

conversion on exercise of conversion rights for all potential dilutive equity shares.

(k) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-

term investments with an original maturity ol three months or less.




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN : U45200MH2005P TC156837
Notes on Financial Statements for the Year Ended 31st March, 2016

(Ameimt in Rr)

Particulars As at As at
31st March, 2016 31sl March, 2015
Note B-1 {SHARE CAPITAL
Authorised Capital
10,00,000 Equity Shares of Rs 10/~ each 1,00,00,000 1,00,00,600
Issued, Subscribed and Paid up
982,301 Equity Shares of Rs 10/- each 98,23,010 98,23,010
98,23,010 98,23,010
(i} Details of shareholders holding more than 5% of shares,
As At 31st March 2016 As At 3ist March 2015
N f Sharehold
ame o piders No. of Shares % Held | No.of Shares % Held
Future Market Networks Litd 847356 86.26% | 847356 86.26%
SBPL Infrastructure Ltd 91479 09.31% {91479 09.31%
*9,82,301 Equity Shares are carrying voting rights of 1 Share 1 Vote.
(i1} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Opening Issued During the Year Closing
s.af 3ist March 2016
MNumber of share 9,682,301 _ 9,82,301
Amount $8,23,010 - 98,23,010
As at 315t March 2015
Number of share 9,82,301 - 9,82,301
Amount 98,23,010 - 98,23,010
Particulars As At 31st March 2016 As At 31st March 2015
Note B-2 [RESERVE AND SURPLUS
(a) Securities Premium
As per last Balance Sheet 22,36,29,230 22,36,29,230
Addition during the year - .
22,36,29,230 22,36,29,230
(b) Surplus ie. Balance in the Statement of P&L
As per last Balance Sheet (2,71,26,719) (2.49,28,869)
Addition during the year (28,28,437) {20,43,459)
Adjustment of Deprecaition - (1,54,391)
{2,99,55,156) {2,71,26,719)
19,36,74,074 19,65,02,511
Particulars As At 31st March 2016 As At 31st March 2015
Note B-3 |LONG TERM BORROWINGS
Secured Loan
« From Banks
Axis Bank 9,65,90,285 13,86,29,093
9,65,90,285 13,86,29,093

*The company has obtained Secured Loan from AXIS Bank

Security Provided : Primary :Exclusive first charge by
way of hypothecation of Lease rent receivable from FRL
& FMNL

Collateral: Equitable mortgage of mall located at plot
bearing T.S. No 145 part of mart ward block no 6 main
road, Visakhapainam, Andhara Pradesh

Total Principal Payment Duaring The Year 2,49,80,733 1.83,49,103
Total Interest Payment During The Year 1,7541,586 2,28,10,593
Particulars 2015-2016 2014 - 2015
Note B-4 [OTHER LONG TERM LIABILITIES
Deposits
From Others Corporates
Deposits §,80,00,000 8,80,00,000
Capital Advances 10,00,00,000 32,50,00,000
Others payable L 18,72,574 18,72,574
%, 18,98,72,574 41,48,72,574
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Particulars As At 31st March 2016 As At 31st March 2015
Note B-5  [SHORT TERM BORROWINGS
Business Advance
. ¥rom Related Farties - 24,26,652
Fromy Others 21,56,65,934
21,56,65.934 24,26,652
Particulars As At 31st March 2016 As At 31st March 2015
Note B-6 |TRADE PAYABLES
Creditors 44,05,670 42,66,563
44,05,670 42,66,563
* Details of Dues to Micro, Small & Medium Enterprises as defined under MSMED Act, 2006,

*The Company has not received any information regarding the status under the Micro, Small and Medium Enterprise Development { MSMED)
Act, 2006 and hence disclosures as required under section 22 of the Micro, Small and Medium Enterprise Development { MSMED ) Act
regarding below mentioned details have not been given,

(a) Amount due and outstanding fo suppliers as at the end of the accounting year

(b) Interest paid during the year;

(¢) Interest payable at the end of the accounting year; and

(d) Interest accrued and unpaid at the end of the accounting year

Particulars As At 31st March 2016 As At 31st March 2015
Nole B-7 [OTHER CURRENT LIABILITIES '
Fayable lo Guvertunent Authority 2,29427 446,367
Current Maturity for Long -Term Debt {Axis Bank} 3,50,15,281 1,70.57,206
3,52,44,708 1,84,03573
Particalars Ag At 31st March 2016 As At 31st March 2015
Note B-8 [SHORT - TERM PROVISIONS
Provision for Expenses 37,800 43,503
37,800 43,503

* The company has made provision based on substantial degree of estimation. Actual outflow is expected in the next financial year.

Particelars As At 31st March 2016 As At 31st March 2015
Note B-10 [NON- CURRENT INVESTMENT
(Unquoted fully paid up Equity Share)**
Acute Realty Pvt. Ltd. 6,00,00,830 6,00,00,830
16349 Bq.Share having face value of Rs, 10/ - each (P.Y.
16349)
Nishta Mall Management Co. Pvt. Lid. 4,49,99,880 4,49,99.880
33582 Eq.Share having face value Rs, 10/- each (P.Y,
33582)
Precision Realty Developers Pvt. Ltd. 2,00,00,000 2,00,00,000
2000000 Eq, Share having face value of Rs. 10/- each
(LY. 200000)
Unigue Malls Pyt.Ltd. 96,67,052 99,99,3560
87272 Eq.Shares having face value of Rs. 10/- each (P.Y.
0272}
13,46,67,762 13,50,00,070
** Unquoted Investment in shares have been valued at cost.
Bock Value Rs. 1346,67,762/- ( P.Y. 13,50,00,070 )
Particulars As At 315t March 2016 As At 31st March 2015
Note B-11 {LONG TERM LOANS AND ADVANCES
Deposits & Trade Advances
To Related Parties - -
To Others Corporate 20,00,00,000 21,99,86,000
Other Loans & Advances (specify nature}
Electricity Deposit 25,01,620 25,01,620
Fixed Deposit* 14,25,777 13,12,486
(*under lien for bank guarantee of Rs.7,50,000 having
maturity of more than 12 months})
Advance to Creditors 85,233 26,26,533
20,40,12,630 22,64,26,639




Particulars As At 31st March 2016 As At 31st March 2015
Note B-12 [TRADE RECEIVABLES
Tinsecurad, Congidered Good
- Uutstanding fot a period excepding six months - -
- Olhers 40,71,053 30,23,200
Less: Atlowance for Bad & Doubtful Debts - B
40,71,053 306,23,900
Doubt{ul - -
40,71,053 30,23,%00
Particulars As At 31st March 2016 As At 315t March 2015
Note B-13 |CASH AND CASH EQUIVALENT
Balane with Banks 12,51,922 7,32496
Cash on Hand 1,37,883 1,98,833
13,89,805 9,31,329
Particulars As At 3Ist March 2016 As At 31st March 2015
Note B-14 [SHORT TERM LOANS AND ADVANCES
Loans & Advances
Baiance witlh Government Authority 45,25,879 1,21,06,861
45,25,879 1,21,06,861
Particulars As At 31st March 2016 As At 31st March 2015
Note B-15 {OTHER CURRENT ASSETS
Prepaid Expenses 16,51,818 16,41,651
16,51,818 16,41,651




SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
Notes on Financial Statements for the Year Ended 31st March, 2016
{Ammunt in Rs,)

Particutars Year Ended Year knded
st Mazch, 2016 31st March, 2015
Nole B-16 REVENUE FORM OPERATIONS
Leave & Licenses Pees 3,73,75,509 3,60,27 527
3,73,75 509 3,60,27,527
Note B-17 {QTHER INQCME
Interest Income 642,956 52,86,012
CAM Charges Received 3,72,300 . 27,92,250
Profit on Sale of Investment 5485 -
Sundry Balance W/ off - 5,41,092
10,20,741 86,19,354
Note B-18 |OTHER ADMINISTRATIVE AND SELLING EXPENSES
Rent 42,16,612 55,60,158
Rates & Taxes 19,84,265 19.41,976
Professional & Legal Fees 54330 62,500
Auditors' Kemuneration 42,000 42,500
Other Fxpensas 4,72,998 156,094
Interest on I'DS & Service tax 21,974 337
Insurance 208,349 1,08,301
Business Promotion Exp 1,383,300 -
Appeal Fees - 41,000
Repair & Maintenance Expences 36,88,957 1347,759
Cam Charges Paid 3,72,300 27,92,250
Service tax Paid 71,875 7.56,286
Director Sitting Fees 30,000 -
Swachh Baharat Cess 13,208 -
Sundry Bal W/off 2,80,930
1,16,41,09% 1,28,09,161
Note B-19 [FINANCE COST
Interest Expenses
On Secured Loans 1,7541,586 2,28,10,593
On Unsecured Loan 13,98,766 -
Bank Charges 1,316 5,322
1,8741,668 2,28,15,915
Note B-20 | PAYMENT TO AUDITORS
31/03/2016 3170372015
Auditor
Tax Audit Fees 15,000 15,000
Statutory Audit 27,000 27,500
Total 42,000 42,500

Note B-21 RELATED PARTY DISCLOSURE
SO seb TARLY DISCLOSURE

As per accounting standard 18 Realted Party Disclosure issued by the institute of Chartered Accountant of India. The company|
has has entered in the normal course of business with the related parties as per details below,

Name of Related Paties Description of
Relationship
Future Market Networks Limited Holding co.
Ashirwad Malis Pvt. Lid. Fellow Subsidiary
Star Shopping Centre (P.) Ltd. Fellow Subsidiary

Suncity Properties (P.) Ltd. Fellow Subsidiary
Future Trade Markets Pvt. Limited Fellow Subsidiary
Riddhi Siddhi Mal] Management Pvt Ltd Fellow Joint Venutre
Future Retail Destination Limited Fellow Joint Venutre




Transaction with Relfated Parties 2015-16 2014-15

Loan Taken From Holding Company B6,79,956 3,95,95,311
Loan repaid to Holding Comparny 120,256,317 3,20,00,000
Berest received/ (pald) (o Holding Company {9,19,077) 51,68,659
Loan given 1o Holding Company - 5,22,25,000
Loan given received back from Holding Company - 11,77,20,605
Depasit Received from Holding Subsidiries Co. - 7,00,00,000

Quistanding Balance as on 31st March, 2015
Helding Compan

Payable(Receivable) ~ 24,26,652
Fellow Subsidiries Co. ’
Payable{Recaivable) - -

Note B-22 Basic and Diluted EPS has been computed as per AS 20 issued by the ICAL i.e by dividing the net profit after tax for the year
attributable to equity shareholders by weighted average number of equity shares

Pagticulars 31/03/2016 31/03/2015
Net Profit / (Loss) considered for basic EPS calculation (28,28,437) {20.43,459)
Number of Equity Shares - 982,301 9,82,301
Nominal Value per share 10.00 10.00
Basic EPS (2.88) (2.08)
Diluted EPS (2.88) (2.08)

Note B-2% Capital Commitment and Contingant Liabilities
Directors do not percieve any Contingent Liabilities - -

Note B-24 Micro and Small Enterprises
There are no Sundry creditors as on Blance sheet date that are duly registered under Micro and Stall Enterprises in view of

Secton 22 of the MSMEDA Act 2006,

Note B-25 In the opinion of the Board, current assets, loans and advances have a value of at least equal to the amounts shown in the
Balance Sheet, if realised in the ordinary course of the business. The provision for all the known liabilities is adequate and not
in excess of the amount reasonably necessary.

Note B-26 The Revised Schedule Vi has become effective from 1 April, 2011 for the preparation of financial staterments. This has
significantly impacted the disclosure and presentation made in the financial statements. Previous year's figures have been
regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

The Notes referred above form an integral part of the Balance Sheet and Profit & Loss Account

For ASHOK BAIRAGRA & ASSOCIATES For and on behaif of the Board of Directors

Chartered Accountants
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Partner s Director ... Director
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SUHANI MALL MANAGEMENT COMPANY PRIVATE LIMITED
CIN : U45200MH2005P TC156837
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

{Amount in Rg.)
Particulars March 31, 2016 March 31, 2015
Amount in Rs, Amannt in Rs,

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/ (Loss) Before Tax (41,06,273) (30,45,076)
Adjustments for ;
Depreciation 1.21,19,757 1,20,66,881
Interest Income {6,42,956) (52,86,012)
Interest Expenses 1,87,41,668 2,28,15,915
Profit on sale of Investments (5,485) -

3,02,12,984 2,95,96,784
Operating Profit before Working Capital change 261,006,711 2,65,51,708
Adjustment for;
Increase in Trade and Other Receivable (10,47,153) 58,69,127
Increase in Loans and Advances 2,29,50,342 (19,32,68,944)
Decrease in Short Term Advances 75,80,982 6,54,95,605
Increase in Other current assets {10,167} (1,91,342)
Increase in Trade Payable & Provision 1,69,74,539 35,13,904

4,64,48,544 {11,85,81,650)
Cash generated from operations 7,25,55,255 {5,20,29,942)
Income Tax (5.36,333) {13,75,642)
Net Cash from operaling activities A 7,20,1_8,922 (9,34,05,584)
CASH FLOW FROM INVESTING ACTIVITIES:
Increase in Fixed Assets/ CWIP - (50,49,495)
Purchase of Investment 3,37,793 {13,50,60,070)
Interest received 6,42,954 52,686,012
Net Cash From Investing Activities B 9,580,749 {13,47,63,553)
CASH FROM FINANCING ACTIVITIES:
Interest paid {1,87,41,668) (2,28,15,915)
Proceed from Short Term Borrowing 21,32,39,282 24,326,652
Repayment of Long Term Borrowings (26,70,38,808) 24,91,37,173
Net Cash used in Financing Activities C (7,25,41,194) 22,87,47,910
NET INCREASE IN CASH AND CASH EQUIVALENT {A+B+C) 4,58 476 5,78,773
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 9,31,329 3,52,556
CASH AND CASH EQUIVALENT AT THE END OF‘THE YEAR 13,89,805 931,329

Notes:

The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Accounting
Standard 3 on Cash Flow Statement issued by Institute of Chartered Accountants of India,

Previous year figures have been regrouped wherever necessary to confirm to current years classification

Auditors’ Report
As per our Report of even date attached

For Ashok Bairagra & Associates
Chartered Accountants

Firm Reg. No.: 118677W
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Membership No. : 147220 L DIN:0646339Q: 2 DiN:07140192

( FRE
, ShamdRistg

" Director
o

DIN :07232913

Place: Mumbai
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