


















SUNCITY PROPERTIES PVT LTD
CIN :U70109WB1998PTC087521
Balance Sheet as at 31st March 2021
(All amounts in thousands, unless otherwise stated)

Notes As at 31 March 2021 As at 31 March 2020
ASSETS
Non-current assets
Property, plant and equipment 1(a) 24,781.00                           24,781.00                           
Capital work-in-progress 1(b) 68,129.47                           59,471.89                           
Total non-current assets 92,910.47                           84,252.89                           
Current assets
Financial assets

i. Cash and cash equivalents 3(a) 40.82                                   48.76                                   
ii. Other financial assets 3(b) 8,395.96                             8,127.25                             

Other current assets 2(b) 292.68                                 270.89                                 
Total current assets 8,729.46                             8,446.90                             
Total assets 1,01,639.93                       92,699.79                           

EQUITY AND LIABILITIES
Equity
Equity share capital 4(a) 20,600.00                           20,600.00                           
Other equity
Reserves and Surplus 4(b) (1,664.63)                            (1,842.18)                            
Total equity 18,935.37                           18,757.82                           
LIABILITIES
Non Current liabilities
Financial liabilities

i. Borrowings 5(a) 77,880.37                           68,984.39                           
Total current liabilities 77,880.37                           68,984.39                           
Current liabilities
Financial liabilities

i. Borrowings 5(b) -                                       
ii. Trade payables 5(c) -                                       16.00                                   
iii. Other financial liabilities 5(d) 4,213.72                             4,268.05                             

Current tax liabilities (net) 6(a) 64.91                                   2.56                                     
Other current liabilities 6(b) 545.55                                 670.97                                 
Total current liabilities 4,824.19                             4,957.58                             
Total liabilities 82,704.56                           73,941.97                           
Total equities and liabilities 1,01,639.93                       92,699.79                           
See accompanying notes to the financial statements (0.00)                                    

For VINEET KHETAN & ASSOCIATES
Chartered Accountants
ICAI FRN : 324428E

VINEET KHETAN (Manish Poddar) (Danveer Singhi)
Partner Director Director 
Membership No 060270
Place :-
Date :-

For and behalf of Board of Directors



SUNCITY PROPERTIES PVT LTD
CIN :U70109WB1998PTC087521
Statement of Profit and Loss for the year ended March 31, 2021
(All amounts in thousands, unless otherwise stated)

Notes  Year ended 
31 March, 2021 

 Year ended 
31 March, 2020 

Other Income 7 306.50                              290.50                              
Total Income 306.50                              290.50                              
Expenses
(i) Other expenses 8 64.04                                 278.51                              
Total expenses 64.04                                 278.51                              
Profit before exceptional items and tax 242.46                              11.99                                 
Exceptional items -                                     -                                     
Profit before tax 242.46                              11.99                                 
Income tax expense

-Current tax 64.91 2.56
-Deferred tax -                                     

Total tax expense 64.91                                 2.56                                   
177.55                              9.43                                   

Other comprehensive income -                                     -                                     
Items that will not be reclassified to profit or loss
Other comprehensive income for the year, net of tax -                                     -                                     
Total comprehensive income for the year 177.55                              9.43                                   

Earnings per equity share for profit from continuing operation 
attributable to owners of company
Basic earnings per share (In INR) 0.086                                 0.005                                 
Diluted earnings per share (In INR) 0.086                                 0.005                                 

See accompanying notes to the financial statements
For VINEET KHETAN & ASSOCIATES For and behalf of Board of Directors
Chartered Accountants
ICAI FRN: 324428E

(Manish Poddar) (Danveer Singhi)
VINEET KHETAN Director Director 
Partner 
Membership No 060270
Place :-
Date :-



1(a) Property, Plant and Equipment
Amount in Rs. thousand

 Particulars Freehold Land
Year ended March 31, 2020
Opening gross carrying amount as on April 1, 2019 24,781.00                          

Accumulated depreciation and impairment
Depreciation charge during the year -                                      
Impairment loss
Disposals -                                      
Closing accumulated depreciation and impairment as 
on March 31,2017 -                                      
Net carrying amount as on  March 31, 2020 24,781.00                          
Year ended March 31, 2021
Opening gross carrying amount as at April 1, 2020 24,781.00                          
Additions -                                      
Disposals -                                      
Closing gross carrying amount as on March 31, 2021
Accumulated depreciation and impairment
Opening accumulated depreciation and impairment as at 
April 1, 2020 -                                      
Depreciation charge during the year -                                      
Impairment loss
Disposals -                                      
Closing accumulated depreciation and impairment as on 
March 31,2021 -                                      
Net carrying amount as on  March 31, 2021 24,781.00                          

1(b) Capital Work in Progress

Particulars  As at 31st March, 2021  As at 31st March, 2020 
Opening CWIP 59,471.89                          53,208.63                          
Add:-
Additions during the year (Pre-operative Exepenses) 8,657.58                            6,263.26                            
Closing Capital WIP 68,129.47                          59,471.89                          



SUNCITY PROPERTIES PVT LTD
Statement of Changes in Equity
(All amounts in thousands, unless otherwise stated)
(A) Equity share capital(Refer Note 4a)

Amount 
As at 31 March 2020 21,000.00                                       
Changes in equity share capital -                                                   
As at 31 March 2021 21,000.00                                       

(B) Other equity (Refer Note 4b)

 Securities premium 
reserve  Retained earnings 

Opening Balance 522.00                               (2,373.61)                                        
Profit for the period -                                     9.43                                                 
Other Comprehensive Income -                                                   
Total comprehensive income for the years -                                     9.43                                                 
Dividend paid -                                                   
Balance as at 31 March 2020 522.00                               (2,364.18)                                        
Opening Balance 522.00                               (2,364.18)                                        
Profit for the period 177.55                                            
Other Comprehensive Income -                                                   
Total comprehensive income for the years -                                     177.55                                            
Dividend paid -                                     -                                                   
Balance as at 31 March 2021 522.00                               (2,186.63)                                        

For VINEET KHETAN & ASSOCIATES For and behalf of Board of Directors
Chartered Accountants
ICAI FRN : 018796C

VINEET KHETAN (Manish Poddar) (Danveer Singhi)
Partner Director Director 
Membership No 060270
Place :-
Date :-

Reserves and Surplus



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
ASSETS
Current Assets
Note 3 Financial assets:
Note 3(a) Cash and cash equivalents

31-Mar-21 31-Mar-20
Balances with banks
- in current accounts 27.60 34.19
 Cash in Hand 13.21 14.56
Total cash and cash equivalents 40.82                                         48.76                                 

Note 3(b) Other financial assets

31-Mar-21 31-Mar-20
(Unsecured, Considered good unless otherwise stated)
Loan and Advances to others 8,395.96                                   8,127.25                           
Total Loans 8,395.96                                   8,127.25                           

Note 2b: Other Current assets

31-Mar-21 31-Mar-20
Other current assets                                        9.80                                 9.80 
Balance with Govt. Authorities 282.88                                      261.09                               
Total other assets 292.68                                      270.89                               

Note 4: Equity share capital and other equity
4(a) Equity share capital
(i)Authorised equity share capital (Equity Shares at the Face Value of INR 10 each)

 Number
of shares  (in nos.)  Amount (in thousand) 

As at 31 March 2020 21,00,000                                 21,000.00                         
As at 31 March 2021 21,00,000                                 21,000.00                         

(ii)Issued, Subscribed and Paid up capital (Equity Shares at the Face Value of INR 10 each)
 Number

of shares  (in nos.)  Amount (in thousand) 

As at 31 March 2020 20,60,000                                 20,600.00                         
As at 31 March 2021 20,60,000                                 20,600.00                         
(iii) Movements in equity share capital

 Number
of shares  (in nos.) 

 Face Value per share 
(in Rs.) 

As at 31 March 2020 20,60,000                                 10                                       
As at 31 March 2021 20,60,000                                 10                                       

Terms and rights attached to equity shares

As at

As at

As at

The Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder is eligible 
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the 
shareholders in ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation of 
the Company, the shareholders will be eligible to receive remaining assets of the Company, after distribution of all 
preferential amounts, in proportion to their shareholding.



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)

(iv) Shares of the company held by holding/ultimate holding company

31-Mar-21 31-Mar-20
Future Market Networks Limited 11,36,600.00                           11,36,600.00                   

(v) Details of shareholders holding more than 5% shares in the company

31-Mar-21 31-Mar-20
 Number of shares &            

% holding         
 Number of shares &                         

% holding         
Future Market Networks Limited 1136600    55.18% 1136600    55.18%
MANISH PODDAR 250000    12.14% 250000    12.14%
SARDUL VIKRAM GUPTA 236700      11.49% 236700      11.49%
Vasavi Infrastructure  Projects Limited 181700     8.82% 181700     8.82%

4(b) Reserve and surplus

31-Mar-21 31-Mar-20
Securities premium reserve 522.00                                      522.00                               
Retained earnings (2,186.63)                                 (2,364.18)                          
Total reserves and surplus (1,664.63)                                 (1,842.18)                          

Movement of Securities Premium Reserve

31-Mar-21 31-Mar-20
Opening balance 522.00                                      522.00                               
Add: (Loss) during the year -                                             -                                      
Closing Balance 522.00                                      522.00                               

Movement of Retained earnings

31-Mar-21 31-Mar-20
Opening balance (2,364.18)                                 (2,373.61)                          
Add: (Loss) during the year 177.55                                      9.43                                   
Closing Balance (2,186.63)                                 (2,364.18)                          

As at

As at

As at

As at

As at



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
Non Current Liabilities
Note 5: Financial liabilities
5(a) Borrowings

31-Mar-21 31-Mar-20
Unsecured Loan

Loans from related party 76,380.37                                 67,484.39                         
Loans from Others(Repayable on demand) 1,500.00                                   1,500.00                           

Total current borrowings 77,880.37                                68,984.39                         

Current Liabilities
Note 5: Financial liabilities
5(b) Borrowings

31-Mar-21 31-Mar-20
Unsecured Loan

Loans from related party -                                         
Total current borrowings -                                             -                                      

5(c) Trade Payable

31-Mar-21 31-Mar-20
Trade Payable -                                             16.00                                 
Total current borrowings -                                             16.00                                 

5(d) Other financial liabilities

31-Mar-21 31-Mar-20
Payables for Expenses 4,213.72                                   4,268.05                           
Total other current financial liabilities 4,213.72                                   4,268.05                           

As at

As at

This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 
2006 (MSMED) has been determined to the extent such parties have been identified on the basis of information 
available with the Company and relied upon by the auditors.

(i) There were no amounts outstanding to be paid to micro and small enterprises registered under the Micro, Small 
and Medium Enterprises Development Act, 2006 (MSMED).

(ii) No interest is paid/payable during the year to any micro or small enterprise registered under the MSMED.

As at

As at



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)

Note 6(a): Current Tax Liabilities

31-Mar-21 31-Mar-20
Current Tax 64.91                                         2.56                                   
Total other liabilities 64.91                                         2.56                                   

Note 6(b): Other liabilities

31-Mar-21 31-Mar-20
Statutory dues 330.35                                      427.89                               
Other Statutory Provision 215.20                                      243.08                               
Total other liabilities 545.55                                      670.97                               

Note 7:  Other Income

31-Mar-21 31-Mar-20
Interest Income 290.50                                      290.50                               
Sundry Bal written back 16.00                                         -                                      
Total 306.50                                      290.50                               

Note 8: Other expenses

31-Mar-21 31-Mar-20
Travelling Expenses -                                             14.94                                 
Filing Fees 9.90                                           3.10                                   
Profesional Fees 9.05                                           235.35                               
Salary -                                             15.00                                 
Auditors Remuneration 

   Statutory Audit 3.00                                   10.00                                 
Other Miscellaneous Expenses 42.09                                         0.12                                   
Total 64.04                                         278.51                               

8(a) Details of payments to auditors

31-Mar-21 31-Mar-20
Payment to auditors
Statutory auditors
        a)   Audit fees 3.00                                           10.00                                 
        b)   Taxation matters -                                      
        c)   Other services -                                      
Total 3.00                                           10.00                                 

As at

As at

Year ended

Year ended

Year ended



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
Note 9: Current and deferred tax
9(a) Income Tax Expense

31-Mar-21 31-Mar-20
Current tax
Current tax on profits for the year 64.91 2.56                                   
Adjustments for current tax of prior periods -                                      

Total current tax (expense)/Saving 64.91                                         2.56                                   

Deferred tax
Decrease (increase) in deferred tax assets -                                      
(Decrease) increase in deferred tax liabilities -                                      

Total deferred tax expense/(benefit) -                                             -                                      
Income tax expense 64.91                                         2.56                                   

31-Mar-21 31-Mar-20
Statutory income tax rate 22.8800% 26.00%
Differences due to:
Expenses not deductible for tax purposes
Others
Effective income tax rate 22.88% 26.00%

Year ended

As at

16 b. The reconciliation between the statutory income tax rate applicable to the Company and the effective income 
tax rate of the Company is as follows :



SUNCITY PROPERTIES PVT LTD
(All amounts in thousands, unless otherwise stated)
Note 11 : Contingent liabilities and contingent assets
(a) Contingent liabilities
Contingent Liabilities Rs. Nil (March 31, 2020-NIL).

Note 12 : Commitments

Note 13 : Earnings per share
(a) Basic and diluted earnings per share

 Year Ended 
31 March 2021 

 Year Ended 
31 March 2020 

Profit attributable to the equity holders of the Company 177.55                                      9.43                                   
Nominal Value per share 10                                              10                                       

Basic/Diluted earnings per share attributable to the equity 
holders of the Company (Rs. Per share) 0.086                                         0.005                                 

(b) Weighted average number of shares used as the denominator
 Year Ended 

31 March 2021 
 Year Ended 

31 March 2020 

Weighted average number of equity shares used as the 
denominator in calculating basic and diluted earnings per 
share 20,600                                      20,600                               

Note 14: Offsetting financial assets and financial liabilities

There are no Financial assets and liabilities which are offset as on balance sheet as there is no legally enforceable 
right to offset the recognised amounts and there is no intention to settle on a net basis or realise the asset and 
settle the liability simultaneously. 

Estimated amount of contract remaining to be executed on capital account and not provided for Rs. Nil (March 31, 
2020- Nil)



SUNCITY PROPERTIES PVT LTD
Notes to financial statements
(All amounts in thousands, unless otherwise stated)
Note 15: Fair value measurements
15(a) Financial instruments by category

31 March 2021 31 March 2020

FVPL FVOCI  Amortised
cost FVPL FVOCI  Amortised

cost 
Financial assets

i. Cash and cash equivalents 40.82                      -                           -                           48.76                       
ii. Other Financial assets 8,395.96                -                           -                           8,127.25                  

Total financial assets -                           -                8,436.78                -                           -                           8,176.01                  
Financial liabilities

i. Borrowings 77,880.37              -                           -                           68,984.39               
ii. Trade payables -                          -                           -                           16.00                       
iii Other financial liabilities 4,213.72                -                           -                           4,268.05                  

Total financial liabilities -                           -                82,094.09              -                           -                           73,268.44               

15(b) Fair value hierarchy

Level 1 Level 2 Level 3  Total 

Financial assets
i. Other Financial assets -                          -                           8,395.96                 8,395.96                  

Total financial assets 8,395.96                 8,395.96                  

Financial Liabilities
i. Borrowings 77,880.37               77,880.37               
ii. Trade payables -                           -                           
iii Other financial liabilities 4,213.72                 4,213.72                  

Total financial liabilities 82,094.09               82,094.09               

Level 1 Level 2 Level 3  Total 

Financial assets
i. Other Financial assets -                          -                           8,127.25                 8,127.25                  

Total financial assets -                          -                           8,127.25                 8,127.25                  

Financial Liabilities
i. Borrowings 68,984.39               68,984.39               
ii. Trade payables 16.00                      16.00                       
iii Other financial liabilities 4,268.05                 4,268.05                  

Total financial liabilities 73,268.44               73,268.44               
During the year there are no financial instruments which are measured at Level 1 and Level 2 category.

There are no transfers between the levels during the year.

15(c) Fair value of financial assets and liabilities measured at amortised cost
31 March 2021 31 March 2020

 Carrying
amount  Fair value  Carrying

amount  Fair value 

Financial assets
i. Other Financial assets 8,395.96                8,395.96                  8,127.25                 8,127.25                  

Total financial assets 8,395.96                8,395.96                  8,127.25                 8,127.25                  
Financial Liabilities

i. Borrowings 77,880.37              77,880.37               68,984.39               68,984.39               
ii. Trade payables -                          -                           16.00                      16.00                       
iii Other financial liabilities 4,213.72                4,213.72                  4,268.05                 4,268.05                  

Total financial assets 82,094.09              82,094.09               73,268.44               73,268.44               

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

No financial instruments are recognised and measured at fair value for which fair values are determined using the judgements and estimates. 
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are measured at amortised cost and for which fair values are 
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the 
three levels prescribed under the accounting standard. An explanation of each level follows underneath the table
Assets and liabilities which are measured at amortised cost for which fair values are disclosed
At 31 March 2021

The fair value of financial instruments referred above have been classified into three categories depending on the inputs used in the valuation technique. The hierarachy gives the highest 
priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories used are 
as follows :
Level 1: This hierarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and rely as 
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Valuation processes :
For level 3 financial instruments the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk.

The carrying amounts of trade payables, short term borrowings including interest thereon, capital creditors, loans repayable on demand and cash and cash equivalents are considered to have 
their fair values approximately equal to their carrying values. 

Assets and liabilities which are measured at amortised cost for which fair values are disclosed 
At 31 March 2020



SUNCITY PROPERTIES PVT LTD
Notes to financial statements
(All amounts in thousands, unless otherwise stated)

Note 16 : Financial risk management

Carrying amount Less than 12 months More than 12 months Total
82,094.09                    82,094.09                                                                               -   82,094.09                                 

i. Borrowings 77,880.37                    77,880.37                                                                               -   77,880.37                                 
ii. Trade payables -                                -                                                                                           -   -                                             
iii Other financial liabilities 4,213.72                      4,213.72                                                                                 -   4,213.72                                   

73,268.44                    73,268.44                                -                                            73,268.44                                 
i. Borrowings 68,984.39                    68,984.39                                -                                            68,984.39                                 
ii. Trade payables 16.00                            16.00                                        -                                            16.00                                        
iii Other financial liabilities 4,268.05                      4,268.05                                  -                                            4,268.05                                   

B.Management of Market risks

C.Management of Credit Risks

D.Capital Management

Note 17: 

Figures for the previous year have been regrouped/reclassified/rearranged wherever necessary to make them comparable to those for the current year.

As at 31st March 2020

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior management has overall
responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk are reviewed regularly to reflect changes in market
conditions and the company's activities.

A.Management of Liquidity Risk:
Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure
that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed
conditions. A material and sustained shortfall in our cash flow could undermine the Company’s credit rating and impair investor confidence.
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as at the balance sheet date:

As at 31st March 2021

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest 
rate risk and currency risk . 

The Company is not exposed to any foreign currency risk as neither operates internationally nor has any foreign currency transaction.
Also, the Company does not have any variable rate borrowings therefore the Company is not exposed to interest rate risk too. 

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed 
to credit risk from its Loan.
Our historical experience of collecting receivables, supported by the level of default, is that credit risk is low.
Therefore, Company has followed General Model. The Company is not exposed to any other credit risks.

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders.
The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. 
We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the 
underlying assets. In order to maintain or adjust the capital structure, the Company does not distribute dividends to the shareholders.


